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which is organized and existing under the laws of % "The ‘séate of Utah®
ddd!CSb 15110 NORTH YORK ROl\D SUITE 204 ", ELMHURST, /LLLINOIS 6012617 1 % : ‘ .

S o Chsider). Borrowcr owes Lcndcr Lhc pnnup«l sum nt
Seventy Thousand and no/lOO ‘ -'-----"--'-'----#'--~‘-‘ ------------------- o el
: ' “Pollars (U.S. § 72 79, 000 00 B
This dcbt is evxdcm.cd by Borrowcr s note dated thc same date as tlm Sccu 1y hstrumcm( Notc) whuh pruvndcs mr

This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the N, wuh mtcrcst and all rcncw«ls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveniars «nd agreements under this

dcs«.nhed property located in Lot County, inois:

_LOT 26 IN BLOCK 12 OF HANOQER PARK FIRST Aubxirou ”BEING A SUBDIVISION OF
Tz NORTH 100 ACKES OF THE NORTH EAST QUARTER OF SECTION 3c. TOWNSHIP‘flm

‘: MILLIN0IS
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TOGETHER WITH all the improvements now ar hereafter efected on the pmp«.rly. uu:{ all cmuncuh .\ppurtummcx‘ uul o

lixtures now or hereafter a part of the praperty. “Al replacements and additions shal alxu h:. uwz.n.d hy tlm bu.umy

Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” g ; ,
BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby umvcyc.d ‘md Pm llu. n;,lu m mmtg.»bc.

grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Burrower wasrants

and will defend generally the title to the Property against alt claims and demiouds, subject to any encumbrinces of reeord 85
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- ummnn wvumnts wuh !umu:d

variations by jurisdiction to constitute a uniform security instrument covering real property, L STt -
UNIFORM COVENANTS, Burrower und Lender covenant and agree ay fallows: T

. Payment of Principnl and lnterest; Prepayment and Late Charges. Burrower s!\ull prmnpuy pny whcn llllf.‘ lhc o

puuup.ﬂ of and interest on e debt evidenced by the Note and any prepayment and Iue dmrgu dhie under the Nowe,™
2. Funds for ‘Taxes and Insurance, Subjeet to applicable faw or 1o a written waiver by Lender, Bortower .-lmll piy ln
Lcmlu on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (a) yearly wxes
and assessments which may attain priority over this Security Instruntent as a lien on the Property; (b) yearly leasehold payments
or ground rents onate Property, if any; (¢} yearly hazard or property insurance premiums; (d) yenrly flood insurance premiums,
if any: (¢) yearly morrgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragaph 8, in leu of the payment of mortgage insurance premiums, These items are called "Escrow frems. "
Lender may, at any time, colect and hold Funds in an amount not to exceed the maximum amount o lender for a federally
related mortgage loan may reauiee for Borrower's escrow account under the federn) Real Estate Settlement Procedures Act of
1974 as amended from time to tme, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applics o the Funds
sets a lesser amount. If so, Lenderzaay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Furds du on the basis of Lurrcm ddm And rc.lsmuhlc unmatc» nf cxpcnduurc\ af fu(urc
- Escrow ltems or otherwise in accordasice wich applicable law, 3 T R S '
The Funds shall be held in an institwion vhose dcpmns are insured hy E fcdcml m_,cus.y. amtnmwnmluy. or cumy,
(including Lender, if Lender is such an institution® o in any Federal Home Loan Bank, Lender shall apply the Funds to pay the

Escraw lems, Lender may not charge Borrower for Lold'ing and applying the Funds, annually analyzing the escrow account, or -
verifying the Escrow ltems, unfess Lender pays Borrowes iaterest on the Funds and applicable law permits Lender 1o make such

4 charge. However, Lender may require Borrower to pay a eue-ime charge for an independent real estate tx reporting service
used by Lender in connection with this loan, unless applicablz law provides otherwise.” Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requited w pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest s'a'i-he paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and-aebits to the Funds and the purpose for which each
debit to the Funds was made The Funds are pledged as additional security forall sums secured by this Security lnstrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
tor the excess Funds in accordance with the requirements of applicable law. If tie_zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower .
shall pay to Lender the amount necessary to make up thc d ﬁcn:ncy Borrower shall na eup the dcﬁcxcncy in nio more th‘m
twclvc monthly payments, at Lender's sole discretion. & ’ i ;

“Upon payment in full of all sums secured by tlus Sccumy ln.strumcm Lender shall P omnrly Tefund to Borrower Any
Funds held by Lender., If, under paragraph 21, Lender shall acquire or sell the Property, La:ndcr prio! to the acquisition or sale
~ of the Property, shall apply any Funds held by Lender at the time of acquxsmon or ulc as a crudlt .u' wr the sums secured by

this Security Instrument, #0055 e B i

3. Application of Pavments. Unlcs~ applicable law provides othcrwxs.. ll paymcnta rccclvcd by Lc "Jr' ander pamgnphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pdyable 2 1dcr pdmgmph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note, 720 ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions dttnbuublc (o dm Propcny
which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay ;
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dlrcctly
to the person owed payment. Borrower shall promptly mnnsh to Lender all notices of amounts o be paid under this pdmgrdph
If Borrower makes these payments directly, Borrower shall prompidy furnish to Lender receipts evidencing the payments,

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured hy the lien in a4 manner acceplable to Lender; (b) contests in good faith the lien |
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevemt the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over :
this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lxen or take ane or .

- more of r.hc acuons set fonh abovc thhm 10 ddya of thc gwmg of noucc ; : 18
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. Huzard or l’wpmv Insurnnee, Bortower shall keep the improvements now cxikunp)m l\clc.tllcu crected o |hc p
!’mp:.rly insured against toss by fire, hizards included within the tenn "extended coverage” and uny other hvards, inchnding
Rouds or flooding, for which Lender requires insurance. This insurance shall be mintained in the amounts and for the periods
that Lender requires. The insurance L-lrl'iLf providing the insurance shidl be chosen by Borrower subject o Lender's approval
which shull not be unreasonably withheld,” I Borrower fuils (o madntnin covernge described uhcwc, i.cmlcl nmy, " l.cndcr i
aptivn, abtabs covernge o protect Lender's rights in the Property in secordnice with puragraph 7.7 Lo

Al insurance policies and renewals shall be acceptable to Lender and shall Include a ~mmlzm| nmubnbc duu.sc Lcndu'
slmll have the right 1o hold the pullcm and renewals. If Lender requires, Borrower shafl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower slmtl yvc pmmpt nmu.c to thc insurance ;.dmcr .md Lcndcr

Lender may make proof of loss if not made pmmptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, msunnu: pmu:cds slmll hc .xpph:d tn rcstm.mmn or rcp.ur ol tlu: I

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration o
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rat answer within 30 days a notice from Lender thit the insurance carrier has offered to settde a claim, then *

Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Propmy or o p.ay sumy 7

secured by this Security ansirument, whether or not then due, The 30-day period will begin when the notice is given,

“Unless Lender and Torrower otherwise agree in wntmb. any upplication of proveeds to principal shall not cxlcml or
pn\tpunc the due date of the mvothly payments referred to in paragraphs | and 2 or change the amoust of the payments, 1f
under paragraph 21 the Pmpcrty isacyuired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propcrty prior o the 'qul\mun sh.\ll pass to Luder (o the extent of thc sums scLurcd hv llus Sc(.un(y Instmnmnl
immediately prior to the acquisition. SRR g

6. Occupancy, Preservation, Mainterance and Protection of the Property, Borrower s l..oan Applicmion' Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of 7
this Security Instrument and shall continue to occupy) the Property as Borrower's principal residence for at least one year after &
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beyond Beinwer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thav-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cacaing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith deterntination,’ precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccura’e in‘ormation or statements to Lender (or failed ¢
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited -
to, representations concerning Borrower's oceupancy of the Property as a principal resiaence, If this Security Instrument is on a
feaschold,” Borrower shall comply with all the provisions of the lease. If Borrower s 1nireg fcc mle to lhc Propcrty the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing. s

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covezants "'\d agrecxm,nns contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rignts i3 rhe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations) thin.Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may

_include paying any sums secured by a lien which has priority over this Security Instrument, appc.ui::;, i court, paying
reasomable attorneys® fees and cmcrmg on the Property to miake rcp«m. Altlmugh Lender may mkc .u.uun utider lhls p.lrllgmph
7, Lender does not have to do so, ¥

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc(.ured by tln
Scx.umy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of d:sburscmcm at thc Note rate and shall be p.iyable with interest, upon notice from Lcndcr to Borrowcr rcquesung
payment, % : S B

8. Mortgage lmurance. H Lcndcr rcqum:d mongay: insurance as 4 condmon of makmg thc loan sccurcd hy this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to :

- .. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
c bc in effect. Lender wnll accept use dl](] n:uun mcsc payments as aloss reserve m lncu of _mongage msurancc boss reserve
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CpayIIELs niay 1o fonger be required, at the option of Lender, it mortgage insurance u)vcmat (in the um-mm and for the puuul
that Lender requires) provided by an insurer .lppmvc.d by Lender again’becomes availuble and is “abtined. Borrower shall pay -
the premiums required to maintain mongage insurance in effect, or W provide i loss reserve, until the rnqulrcmcm tur lll(ll’lbdbc
insurance ends in accordance with any written agreenient between Borrower and Lender or applicable law, 3 e

9. lmpulimx. Lender or its Hgent tay make reasonuble entries upon and inspections of the Property, l.cndcr xh.dl gwc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, 50 .

10. Condemnation, The proceeds of any award or claim for damiages, direet or consequential, in conneetion wuh uny

“condemnation or other mkma, of iy part of the Pmputy, or !nr muvcynmc in liew of condemination, are hcrchy .mlgmd il
shall he paid to Lender, ™ T :

I the event of & mml taking of thc \'mpcl ¥, lhc pnv.culs \h dl fie applicd 1o the sums sceured by mm Scc.unty lnslrumcm
whetlier or ot then due, with any excess paid to Horrower, by the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tking is cqual to or grester than the amount of the sums sceured by this
Sceurity Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the totl
amount of the sumy serured immediately before the taking, divided by (b) the fair market value of the Property imnediately
before the taking.” Any hutance shall be paid to Borrower, In the event of a partial tking of the Property in which the fair
market value of the Progery immediately before the mkin;, is less than the amount of the sums seeured immediately before the
taking, unless Borrower and Uender otherwise agree in writing or unless applicable law otherwise provides, tlu: proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is ahundoned by Borrower, or if, after notice by Lender to Borrower that the condemuor uth:n 1o make an
award or settle a claim for damages Sorrower fails to respond to Lender within 30 days after the date the notice is given,®
Lender is authorized to collect and apply <ne proceeds, at its option, either to restoration of repair of the Propenty or to the sums
secured by this Security Instrument, whetieror not then due. & v .

Unless Lender and Borrower otherwise agree in wntmg any dpphcatmn of proceeds to principal shall not cxtcnd ar S
postpone the duc date of the monthly payments reiired o in paragraphs | and 2 or change the amount of such payments.” 707 -
} 11. Borrower Not Released; Forbearance By fzender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrusent granted by Lender to any successor in interest of Borrower shall

- not operate to release the liability of the original Borrawer or Gurrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise nodify amortization
of the sums secured by this Security Instrument by reason of anyv demand made by the original Borrower or Borrower’s
successors in inerest.” Any forbearance by Lendcr in excrucmg, any night or remedy shall not be a waiver of or prccludc the
exercise of any right or remedy . 553 B S -

12. Successors and Assigns Bound; Jomt and Several Lmblltty, ’,o sngners. The covenants and agrctmcms of this
Sccurity Instrument shall bind and benefit the successors and assigns ot Lend.rand Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveial.” Aqy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumenionly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not zersonully obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbw or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower'’s consent,

. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which set; maximum loan (.hdl‘},t:\, L '

and that taw is finally interpreted so that the interest or other loan charges collected or to be coliceied in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount neceszar; to reduce the charge
to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits witl be refunded to

" Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower."If a refund rcduccq pnncnpal lhc reducuon will be treated as a pama! prcpdymcnt wnhout any
prepayment charge under the Note, " i : - L

14. Notices. Any notice to Borrower prowdcd for in this Security Instrument shall be given h) dehvcnm, it or hy mailing .
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Addres:
or any other address Borrower designates by notice to Lender.” Any notice to Lender shall be given by first class mail to -
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thns
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph. %

15. Governing Law; Se\erabnhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂicting pmvision. To this end the provi sions of this Security Instrument and the Note are declared *

S\ hc severible, ;.“_:'

e : 'me 3014 9/0 -
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17, ‘Transter of the Property or lk-nvl'ldul futerest In Bortower, | W or nny pml o tlm i’mpc.ny Or iy imcruwl Iu il -
is sold or eransterred (or 6 beneficial interest in Borrower is sold or transferred and Borrower is nota natural person) without -
Lender's prior written consent, Lender may, at its option,” require immediate p.qymcm in full of all sums secured hy this -
Security fustrument. However, ﬂus npuo slmll not hc cxcrus::d hy Lcndrr nl cxcrusc l\ pmhthncd hy h:dcr.zl l.cw it ul thc d.llc :
of this Security Instrument, ™= R s AR

IF Lender exercises this upuun Lcmlcr \lmll &.wc Bnrruwcr notice ul m.c.clcr.umn. lhc notice xlm!l pruvulc " pcruul of nul
fess than 30 days from the date the notice is delivered or niailed within which Borrower must pay all sums secured by this *
Sceurity Instrument, I Borrower fails to pay these sums prior to the expiration of tlus pcr:ml Lundcr umy mvukc uny rcmmllc :
p«.mm(cd by this Security nstrument without further notice or demand on Borrower, R ; :

18. Borrower's Right to Relnstate, If Borrower meets certain wmlumnx Burmwcr slmll Imvc lhc rtphl ln lmvc
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) § days (or such other pcnml e
applicable Luiw nay specify for reinstatement) betore sale of the Property pursuant o uny power of sule contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays |
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default i ary other covenants or agrccmmts. (¢) pays all expenses incurred in enforcing this Scuumy Instrument,””
including, but not limizcd to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require o Lssurc
that the lien of this Sectrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

~this Security Instrament<hzil continue unchanged.” Upon reinstatement by Borrower, this Security Instrument and the
nhlu,dtmm. secured hereby shalbdesmain fully effective as ﬂ no ALLLkmUO'i had uu.um:d Huwwu this nght o ruusm!u .slmll :
not apply in the case of acceleration-ander paragraph 17,75 R .

19. Sale of Note; Change of ‘Loan Servicer. The Note or a partml interest in the Note ( lo;,cther with this Sct.uruy :
Instrument) may be sold one or more timés ivithout prior notice to Borrower. A sale may result in a change in the entity (knuwn
as the "Loan Servicer") that colleets monthly pavments due under the Note and this Security Instrument. There also may be one |

-~ or more changes of the Loan Servicer unrelated (o a'sale of the Note, If there is 1 change of the Loan Servicer, Borrower will he 3

~ given written notice of the change in accordance wia paragraph 14 above and applicable law. The notice will state the mume and ;
address of the new Loan Servicer and the lddrcss w which payments should be made. The notice wnll ulsu mnmm ny mhcr '
information required by applicable law. 335EEA

_20. Hazardous Substances. Borrower shall notcause o permit unc presence, use, dlsposdl “storage, or rclcdsc of any

Hazardous Substances on or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting the :
Property that is in violation of any Environmental Law, The prectding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substance: (72 are generally recognized to he dppropnalc to normal -
residential uses and to maintenance of the Property, ™ - =

Borrower shall promptly give Lender written notice of any investigat n..; lelm dcmand ldwsun or othcr action hy any
governmental or regulatory agency or private party involving the Propcny and 2ay Hazardous Substance or Environmental Law :
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propcny tsviecessary, Borrower shall promptly take ¢
all necessary remedial actions in accordance with Environmental Law, 772 ,

As used in this paragraph 20, "Hazardous Substances” are those subsumcs defined as toxic or hazardous subsmnccs hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or_toxic_petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioacive materials. As used in | 1
this paragraph 20, "Environmental Law” means fedcrul laws dnd laws of thc Junsdlcnon whr:re uu- r"“pcrty ls localcd that ¥ :
relate o health, safety or environmental plo(::n.uon ZcAo : S i R -

NON-UNIFORM COVENANTS. * Borrower and Lcndcr turthr:r covcndm and .q,rcc as tolluws' I . o

21. Acceleration; Remedies.” Lender shall give notice to Borrower prior to acceleration followmg Roir rower's brcach
of any covenant or agreement in thls Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise).’, The notice shall specify: (a) the default; (b) the action required to cure the default; -
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums }’*‘ ,
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.” The notice shall further /"
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on -~
or before the date specified in the notice,* Lender, at its option, may require immediate payment in full of all sums ;.
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, mcludmg. but not limited to, reasonable attorneys’ fees and costs of title evidence. ™

- - 22, Release. Upon payment of all sums secured by this Security lmtmmem Lender s.lull n:lu.sc this Sccumy lnstmmcm
B ,wndmut charge to Borrower, Borrower shall pay any recordation costs, &3
.23. Waiver of Homestead. Borrower w‘uves all right of homestead cxcmpuou in the Propcrty " Form 3014 /90
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24, Ridders to thh Snur,lv lmtrmmm H one oF more ndcrs are cxcuu:cd hy Burmwcr und rcwrdcd tubclllcr wnh llus i'
© Security Instrunsent, the coventuss and ngreements of cach such rider shull be incorposated into und shall sotend and supplement =
. the covenants and agreements of thix' Szeurity Instrunient as n lh:: rider(s) were a pirt of tlm %u.uruy Instrmmm.
lCthk applicable box(es)} % S g

- bex] Adjustable Rate Rider P Condominium Rider 57 0 "7 L—_] 14 F.umiy Rider i+
L] Graduated Payment Rider Lo L et i pment Ri i ] Biweekly Paymcm Rldcr
(1 Balloon Rider Vo] U Rate Improvement Rxdcr : D Sccond Home Rider ;.
DV.A. Rider ; e e N letlcr(s) prccxfy] ST

7"'(55:«!)

UL Bnrrower

e}

0£610

ROSELIND »'-l.,- ;

1 swreonumons, '7 : ' Countyss' SRl
' aNotary Publxc in md formud county' d stle. do hc{cby certify

VICKI X\\/ IR ‘.ROSELIND

KEVIN T. FLANAGAN and V/I,qm L FLANAGAN HIS WIFE ! and Ry M. FLANAGAN WIDOWED
L pt.r\o'mlly Known 10 me to be the same pcrson(s) whose name(s) =
subs(.rlb::d to the turc;umg m\tmmcm appcan:d bcfore mie dus day in person, and acknowledged that @ T heY
signed and delivered the said instrument as 55707 free md voluntary act, for the uses and purposcs therei set forth.
Gwcn undcr my hand and official seal, this s ~ ~

that -

3

M ¥y Comnumon Explrc:\

NO‘!’Y public ! . .. »L/

o Thls lmtrumcnt was prcpared byf:' "

ety o, e g+ | [ Form 3014 9/90 -
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ADIUSTABLE RATE RIDER - """

( J Year Trwsury lmlex Ratc Caps Fixed Rate Convenion Option) b

llHS AI)JU%‘IAULL RAI! RIDLR is l!ld(lt llll\ ?ncl o tluy ut Auqum R
1994 L and s incorporated into and shall be deemed o zumnd and supplement the Murlgugc l)ml nl
Trust or Security Deed (the "Security Instrument”) of the same date given by the undcmgncd (thc 'Bormwcr ) to .j
secure Burmwcr § Ad)ml.iblc Rate Not (lhc "ch )to MORTGAGE PROS L’I‘D b e :

L T T

(thL " Luulcr") ul mc s.lluc d.m, i nd u crmg lllc prupcrty dumh«.d m thc Sctunly Inslrumcm xmd luculul at

1‘148 fV! KOREEN I\Vf.NUL,‘ [[/\NOVFR PI\RK [LL[NOIS 60103
[Propenty Adtluw}

THE NOJE CONTMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST -;1;;
RATE A%D) THE MONTHLY . PAYMENT.-THE NOTE LIMITS .THE AMOUNT THE ..~
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND :
THE MAXIMUM PATE THE BORROWER MUST PAY, THE NOTE ALSO CDNTARNS THE

' OPTION TO COVZRT THE ADJUSTABLE RATE TO A FIXED RATE (3%

- e ,».a...&( TR “'W“\“.,a“ R RV v s AN
v ADDITIONAL COVENANTS. In addition to the covenants and dz,rccmems mudc in lhc Sctumy
llLstmmc.m Burmwcr and Lender farther covenunt :md Igree ns loll()W"
A ADJUSTABLE RATE AND MONTHi.Y PAYMFNT C!IANGES LA SRR IUETOE
.. The Note provides for an initial interest e of .20 -+ %, The Note provides for change:
in lhc .|djusmb!c mtcrcsl Tale .md the mumhly r. ...‘,ms. as fullom S O AP R P S,

. 4 ADJUSTABLE lNTEREST RATE AND MON"H' V PAYMENT CHANGES

~ (A) Change Dates 3 e

- The adjustable i interest rate | will pay may change on e .,.t day of August 1995
and on that day every 12th month thereafter. Each date on whicli niy adjustable interest rate could change is called
a "Change Date, " 70 - o il SRELR Gaiis T i DU fat e T e e Y T

(B) The Index - - L o

Beginning with the ﬁm Chan;,c Ddtc. my ddjuawblc mlcrcat rate »..ll oe ba.scd on an Indcx Tln: "lndcx is »
the weekly average yield on United States Treasury securities adjusted to & coastant maturity of 1 year, as made
available by the Federal Reserve Board, Thc most rcccnt lndcx ﬁgurc avaxlabl» an nf thc datc 45 days bcforc chh "

, Chdnbc Date is callcd the "Cum:nl Indcx

.. Before each Change Date, lhc Notc Holdcr w1l| Ldl(.llldtt my new mten:at rate by dddlnb
Two and seven eighths ¢80 "2 =" percentage point(s) ( = .. 2.875 i \tr the Currcm :
Index. The Note Holder will then round thc result of this addmon to the nearest onc-clghth of o percentage -
point (0.125%). Subject to the limits sum:d in Scctmn 4(D) bclow ths roundcd amount wxll bc my new 1mcr-:at s
mw until the next Change Date, : SRR ' X R
‘ " The Note Holder will then dcl:rmmc thc amount of thc momhly paymcm thdi would bc sufﬁucnt 10 rcpay :
the unpald principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest ¢
rate in suhswnually cqudl paymcms Thc result of thlc calculauon wﬂl be the new amount of my monthly ¥
: pdymcm ; . : : v L e T
- (D) Limits on lntercst Rate Changts

" .-~ The interest rate I am required to pay at thc ﬁrst Change Datc w:ll not bc greatcr than L 8,750 %
h MULTISTATE CONVER“BLE ADJUSTABLE RATE RIDEH Smgle Family - 1 Year Treamry lndax FNMA Uniform lnmumeﬂt

* Form 3118 1/89
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o less than -7 4,750 :

vn any \mgc Clmm,c D;m: by more man T L R S . percentage
point(s) (©. -~ 2.000: %) from the rate of mtercat I have heen paymg for thc prcccdm;, 12 months,
My interest rate will never hc ;,mucr than 7 . e R whu.h is called the "M.Axamum Rate.

(E) Effective Date of Changes -57 | = . AR .

_ My new interest rate will become. clfc«.twe on each Cham,c D.uc. l w:ll p.ly the amount of my new monthly
payment beginning on the tmt monthly pdymcnt d.uc .mcr the Ch.m5c D.m: u'ml the amount of my monthly
payment changes again, 8 , o : Cemrmnlee e L g

(F) Notice of Changes i .. » :

The Note Holder will deliver or mml m me # notice of amy thlllhf‘n m my mlmwmhlt mlcunl rmc uml tlw
amovat of my monthly payment hefore the effective dae of wny change, The notice will fnclude inforniation
resuiired by (o be glven me and ulm lhc mlc um] tclcplmm m:mhcr nl # pcmuu w!m will nswer zmy qucathm
- Tmay have repzading the notice, Sl i

B FIXED IN7EREST RATE OPTION '

- The Note pravides for the Borrower's optl(m m convcn frmn an dd)uamhlc mtcrest mle wnh lmercst e
hmna to a fixed intercsi ate, as follows: £ - S : : : e
5. FIXED INTEREST RATE CONVERSION OP'!‘lON S
{A) Option to Conver! ¢ Fixed Rate % : . TR
I iave a Conversion Optios that ! can Lxcrusc unlcss Lamin dct.\uh or lhn Su.mm S(A) wnll nm pcmm me
t o so, The "Conversion Option”, is my npuuu to convert the interest rate 1 am required to pay hy tlux Note
from an .ldjusmblt rate with interest riie linits 1o the fixed rate caleulated under Section 5(B) below. . .- .
The conversion can only take place ¢ i date(s) specified by the Note Holder during the period hcynnmb on
the first Change Date and cndmg on the fitnr Chenge Date. Each date on which my adjustable interest e can
convert 1o the new fixed rate is culled the "Convemsion Date, ',
181 want to exercise the Conversion Option, 1 saust hN mt:t:l u:rtaln wudt(mm I‘Imsc condmom are thm.
(1) I must give the Note Holder notice that 1 want to-do s (ii) on the Conversion Date, | must not be in default

'\m’.n

under the Note or the Security Instrument; (m) by a Jarc specified by the Note Holder, 1 must pay the Note

Holder a conversion fee of U.S. § % o «and (iv) I must sign and give the Note Holder any
documents the Note Holder rt:qmrcs o effect Lhc c.onvcrs:on SR T e e S
(B) Calculation of Fixed Rate {7 & > - o ' o
My new, fixed interest rate will be equal to the Federal Natxmw ‘nmga&,e A:souauon $ n:quxrcd net yu:ld
as of a date and time of day specified by the Note Holder for (i) if the origieat term of this Note is greater than 15
years, 30-year fixed rate morigages covered by applicable 60-day maidsory delivery commitments,” plus
five-cighths of one percentage point (0.625%), rounded to the nearest onc-eighth of one percentage point
(0.125%). or (i1) if the original term of this Note is 15 years or less, 15-year fxed-rate mortgages covered by
applicable 60-day mandatory delivery commitments, plus five-gighths of one percenage point (0.625%), rounded
to the nearest one-cighth of one percentage point (0.125%)." If this required net yie'd camnot be determined
because the applicable commitments are not available, the Note Holder will determine my 1ierest rate by using
~comparable information. My new rate wl«.ulawd undcr lhns' Sct.uon S(B) w:ll not be grc.ncr d'm dxc delmum
Rate stated in Section 4(D) above.?: e TR : { S &
{C) New Payment Amount and Effective Dale - : S -
1 1 choose to exercise the Conversion Option, the Note Holdcr wxll dm:mnnc dxc amount of the monthly g
paynient that would be sufficient o repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Materity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly paymcm aﬂcr the
Cnnvcrsmn Ddlc I will pay the new amount as my monthly payment unti! the Maturity Date, 5 '

- C. TRANSFER OF THE PROPERTY OR A BENEFICIA.L lNTERES’l’ lNI BORROWER _ BT
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of tlns
: Adjustdhlc Rate Rldcr Uniform Covcnam 17 of the Security Instrument is amended to read as follows; *7=

X Form 3118 1/89
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
" interest in it is sold or transterred (or i a beneficial interest in Borrower is sold or transterred and Borrower is not

i natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument.” However, this option shall not he exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were heing made to the transferee; and (b) Lender reasonably determines thas Lender's _
security will not be unp.urcd by the loan assumption and that the rhk of a breach uf mzy covent or ubrccnwm i e
this Security Instrument is acceptable to Lender,” S i g

To the extent permitted by applicable luw. Lender niny L!mru I mmnmhlc lu: s unuluum o Icmlc AR
consent to the Joan assumption,” Lender also may require the transferee (o sign an assumption agreement it is T
.su.upmhlc wnLender and st obligates the transferee to keep wlt the promises and agreements madz in the Note <« 5270
and in this Security lustrument, Borrower will umtmm () hc ()hhg,autd under lhc anc :md lhns bcn.unty :
Instrument unless Lender releases Borrower in writing, % ’

If Lender exércises the option to require immediate p.tym::m in full Lender simll gwc Burmwcr mmu: of
acceleration, The notiee shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Berrower must pay all sums secured by this Security Instrument. 1F Borrower fails to pay
these sums prior to the exraration of this period, Lcndcr may mvnke any nmedms pcmmtcd hy this Security
Instrumcm without further noticz o demand on Borrower, s e

. If Borrower exercises tic Conversion Option under the condmon.s smlcd in Sc(.mm B uf tlu\ Adjustable =
Rate Rldcr the amendment to Uniforin Covenant 17 of the Security Instrument contained in Section C | above -
shatl then cease to be in effect, and the-provisions of Uniform Covenant 17 of the Secunity Instrument shal! :
instead be in effect, as follows: ! AR AR S o el S

Transfer of the Property or a Beneﬁuu' mtemt in Borrower. If all or any pant of the Property or any =
interest i it is sofd or transferred (or if a beneficial izicrest in Borrower is sald or transferred and Borrower s not
a natural person) without Lender’s prior writien conent, Lender may, at its option, require immediate payment ir
full of all sums secured by this Security Instrument, Howvever, this option shall not bc exercised by Lcndcr i
cxcrcm: is prohibited by federal law as of the date of this S#curity Instrument. ' ‘

‘ Lender exercises this option, Lender shall uvc Borrower nodice of accclcrauon. Thc notice shall provide &

_ pcnod of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all
sums seeured by this Sceurity Instrument. If Borrower fails to pay tlicse sums prior to the expiration of this
period, Lender may mvokc any rcmcdncs pcmmtcd by thxs Sccumy lmtnm'.,m wuhout further noucc or demand

on Borrowcr B

'

: oc'c"t#n.é?i'

BY SIGNlNG BELOW Borrowur dcccpis and ag,m:s m the u:rms and coven.mtS "onwncd in thm Adjustablc

‘ Rdtc Rider, .
| &»‘?‘ 4/ Yy el

KEVIN T FIJ-\NAGAN "",-’

@A T e L Form 3118 1/89
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