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THIS ASSIGNMENT UF z’.MTS IS DATED JULY 7, 1994. batween Alfredo Manzo and Rosa Manzo, hla wife, as
) joint tenants, whose adirers iz 1116 N. 15th- Aventte“*Meirose“Park“lL " 60160 {referred'to Below'as "Grantor”);

and First Colonial Bank/Nortnluk whohe addresa la 26 ‘Weat Nlo AVenUe, Norlhlake. lL 60164 (ra!erred to
" halow 88 "Lender').”

i+ ASSIGNMENT. .. For valuable consid:ration, Grantor:assigns. and.conveys 1o Lender ali of Granlora .rlght, title,
und Interest i and to the Rents from t¥ e fcilowlng deecﬂbed Propeny Iocaled ln Cook County. State of lllinols:

x;‘:“-; NINES i H PRI, :

e

I

:f\‘méricah ‘Equity Loan Tervices.

| B ; TR R TR
| " LOTS 17 AND >1a N BLOCK 74 m MEZRISE"A SUBDIVISION' or LoTs: 3' 4 AND-5 IN'SUPERIOR COURT
w0t PARTITION OF THE SOUTH:1/2 OF SECTioN'3, "rowusmp 38 NORTH, RANGE 12 AND'ALL> OF SECTION
10, TOWNSHIP 39 Nonm"' RANGE’ 12) NG ‘NOR‘I‘H‘ oﬁ THE cmcneo AND NORTHWESTERN
e RAILWAY, N ‘cooK’ cqym ILLINDYS ™ 7 i b et et A

,;"Th‘_enneai ‘Property 'of i, ‘dddress’ls; commoniy kndwn”as 1’?6 N 15th Avenue Melrose Park IL 80180 Th"a Real
roperty iax Identification numbar is 15~03—423—008 and 15._03.423_009,, e / e .
ziri) REFINITIONS.: The. folowing,words shall have. tha, following: mwg!npwﬁan Ll ;g nlv Agflgnrnent. :Tarms not otherwfsa deﬂnod In,ihla Aulgnmanl

',rm..fshall ~have the; meanings aliributed to such, lerms. In. lheynnocm‘ﬁammeh;lnl uw -rencaa lo dollar amaunts uhnu maan amounls Jn lawful
"l mGney-of lheunlled Stales of; Amedaan Sy o

Assignment. The word "Assignmant” | ‘uﬁsﬁqﬁs Assfgnmen!' of Henls"belwoen H'ar and Lender, and Includes wllhou! llmllallnn all
Bl in wasslanmn?sandsacunlylntaraslpmvislortr'ﬂ'ﬂ' -.Lo ths [T R ;
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grraor s Grantor,. The, word "Granlor" maans:Alfrado. Mnnzo and Rosa ManzoL oy oyt , W e T e
o AT o Indeb[ednau. “Tha word "rdebledngss™’ means “al’ pricipal dind inlca)'pay der The' Nole and u:fir.w"mta"expanded o advanced by
v “':'m X ? Ip discharge cbiigalions 6 Grantor o aﬂfensas Ipcurrad’ by Lender, %o anlorcd‘uﬁlfgnﬂnns of Grantor U jhis Asslgpmant logethar with
B S Matarast on stich amounis 88 provided In thig'Adslgnment. * * - BN . L o
o Lundar. Tne word "Lander" menns Flrs! Colonlal ﬂankINndh!ake. l!s suocessors and ass}gns e Mr e
W Note. The word “Note® means Iha pmmlssory,qota o, crecm ag\'eemant “dated. guly 7 994 ln thg o;lglnal prlnclpal amount of
™) $128,889.46 from Granlor la Lénder. logether wih all renawals of, exiensions. of, modlﬂcaﬂons or reﬂnanclngs ol consolldaﬂons o, andey
xf v substnuttons torthe promissory:nole or agreament, »The'Inlerasl rate on:lha:Note:ls 8.000%, - .. b HEIND o
Prop\ody' T!ia wurfd *Praperty” means Ihe real pro erly, and all Improvemanls lheraon. describad ﬂbmra in the "Assignmanl" sacl!on =
RALRER 1) prbime s vy oy Viceqe e W A borin w1 eyt | TR "
el Real P?Spﬁﬂy..ﬂha "Nords' "Real Préb’éd?‘,méah the Hréperh:”inlareif's’nnra rlghts d‘éﬁér(bad above n fhe "Propady Deﬂnlflon sacllon. T
A\ snise o Felated, Documents., The, words. ‘Relsled; Documents”. mean and. lncluda,,wﬂ out limilallan all, promissory, nolas.,credll, Agreemants, loan. -
agreemens, gdarentfes. ‘sactirily agreemen!s, moHgages, ‘daads of trijs, and all olher insirdmanis, agresments and documanis, wha!hor now or

O heraaﬂer axis\ing. axscuied in connecllon with ths Indebledness.
I ‘lt

TV Sl RIS Nl i s boaeyd e eptd
oy Tt ts‘i‘” The.word "Hanls" aans all rgnis ra\iﬁe(n%s{. li cgma issues and proﬁts frorr; lhe Properfy whather dua naw o !a!ur. lncludlng without

llmitaﬂon all Ftanls from alr Ieases deseribad on &ny sxhibl! 2Hached 10 lhis Assignmanl

e
E T .THlS ASSIGNMENT IS GIVEN.TQ, SECURE,, {1}-PAYMENT, OF.THE; IHDEBTEDNESS AND..(2) PEHFORMANCE OF AHY AND ALL OBLIGATIOHS
!\ e ,,GHANT OR UNDER .THE NOTE THIS ASSIGNMENT, AND THE RELATED DOCUMEHTS THIS ASS[GNMEHT 13 GWEH AND ACCEPT

.

s THE FOLLOWING TERMS: .. AR A

it v PAYMENTZAND® PERFOHMAHCE Exoepl a8 othenu!sa provldad *!nblhfs Ass!qnmm, Graninr shallf pay Iu Lendaw nl!mmouals sacmed By Yhi
Assignmenl as they bacome due, and shall siriclly perform all of Granlor's obligations under this Assignment, Unless and unill Lender eitercisas its right

soins 10 gollect;tha Banls, asprovided beloy and so long;as:these.is no.defayil.under. this, Assignmant, Granlor,may remain.in;possession and coplrol of and
operale and manage the Property and collect Ihe Rents, provided Ihal Iha pranting of the right lo collac! the Renis shall, nnl constiiule Lendars consant
to Ihe use of cash collateral In a bankruptcy procaedlng
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RANTOH'S FIEPRESENTATIONS 'AND ‘WARRANTIES WITH FESPEG‘I‘ TO THE RENTS, W yagp{?cl o lha Hanis, Grantor ropresanfs and
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collo tho Ronts tros and cloarol al ights, foans, flans, sncumbrancas, snd claims except as disciosad toand

, : - PR e
Right to Assign. Grantor has ihe full righl, power, and authorily to anler Inle this Assignmeni and to assign and convay [he Rents fo L.ehdar. :
No Prior Asslgnment. Granior has nof previously assignad or conveysd the Rents to any other person by any instrument now in foren,

N? r;%?pqr‘]'fla_nhier. Granlor will not sall, aseign, encumber, or othsrwisa dlsposa of any of Granlor's rights'if tha Raits excop! ae provided In
_‘I ”maﬂ. N ot S H N
B

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and even though no dafault sha have oicumrediunder this -

Assignment, to collsc! and recelve tho Rents. For this purposa, Lender Is hareby given and grantad the followlng rights, powers and authorlty:

Notica fo Tenants, Lander may sand noflces o any and af fenants of tha Property advising them of this Assignment and directing all Rants fo be '
pald directly lo Lender or Lender’s agenl,

Enter the Property, Lender may enler upon and lake possession of the Property; demand, collect and recsive from tha tananis or from any other

parsons flable theralor, all of Ihe Rents; instiiute and carry on all Jegal proceedings necessary for the protection of the Properly, Including stich:

procaadings as may be nacessary (o racover possession of the Proparly; colleet tha Rents and ramove any tenanl or lanants or other persons
. {rom lhe Proparty. _

Maintain the Propeiiy. Lender may anler upen ihe Propery to mainialn the Proparty and kesp (ha sama in repalr, lo pay lhe cosls thereci and of |
all services of all emziovsas, Including thelr equipment, and of all continuing cosls and expenses ol mainiaining the Property in proper repalr and:

condilion, and also lo ‘0a) Pl taxes, assessments and waler utlities, and the premiums on fire and ofher insurance sHacled by Lendsr on the' -

Property. . _ _ . |
Compliance with Laws, Lerde: may do any and ali things to axecule and comply with the laws of the Slals of Hinois and also all olher laws, -
rulos, orders, ordinancas and raquire’, anls of ail ofher governmonlal agencies aflecting the Properly.

Lessa the Property. Lendar may sail-ir lease the whole or any paﬂ of tha Property for such term or tarms and 6n such conditicns as Lender
may deem appropriale.

Employ Agents. Lander may sngage sucii egent or agenis as Lender may deem appropriale, eilther In Lendar's name or in Grantor's name, lo
rant and manage tha Proparty, including the collectionand applicalion of Renls.

Other Acte. Lender may do all such other things end za's with respec to the Properly as Lander may deem approprate and may acl axclusively
and solely In the placa and slead of Granlor and lo ha /.4l af the powers of Grantor for the purpeses stated above.

No Requirament to Acl. Landar shail nol ba requlred lo <= 8.y of the foragoing acts or things, and iho fact that Lender shall have performed ona
- or mora.of the foregoing acts or things shall nol requlre Lendgr fo do any other spacific act or thing.

e A - . . . - W . . ) b o

APPLICATION OF RENTS, All cosls and expenses Incurred by Lande. In cunnection with the Proparty shal! be for Grantor's accounl 'and Lendar may

pay such cosls and axpenses from the Ranis. Lender, in its sole discietiun, shall delermine the applicallon of any and ali Rents roceivad by I;
however, any such Rents recelved by Lender which are not applied o such ersle and expenses shall be applied fo the Indebledness. All expendilures
mada by Lender undar thls Assignmsnt and not reimburead from tha Renls shall Karome & parl of Lhe Indabladness secured by this Assignmenl, and
shall be payabls on demand, whh Inlarest al the Nole rale from dale of expendhure un'l pald.

" FULL PERFORMANCE. If Granior pays ali of ihe Indabladness when due and othervise performs all the obligations Imposed upon Grentor under this
* Assignmanl, tha Note, and the Relaled Documents, Lendor shall axacute and dellver-f= Granlor a sullabls sallsfaction of this- Assignment and sultabia

sialsmants of termination of any financing statemant on fils evidencing Lander's sacurly Infurest in the Rents and the Property, Any terininalion fee
“raquired by law shall be pald by Grantor, If permitied by applicable law. : .

EXPENDITURES BY LENDER. If Grantor falls to comply wilh any provision of ihls Assignment, or{ an/ action or procsading 15 commance that wouid
maleriallyaffect Landar's intarests In the Properly, Lander on Granlor's behall may, but shall not beaovred o, take any action that Lender deams -
ppropriale. Any amount that Lender expends in so doing will bear inleres! a! the rala charged uncar ine Nole from the date Incurad: or pald by
Lander fo the date of repayment by Grantor, All such expanses, at Lender's oplion, will (a) be payable on deriand, (b)be added lo the'balancs of the
Nots and be apportioned among and be payable with any Instalinant paymanis lo become dua dusing elther (1) tha term of any applicable Insurance
policy or (i) the ramaining farm of the Nols, or (c) be iraaled as a balloon payment which will be due and rayalle at the Nole's maturity, This
Asslgnmen also will secure. paymeni of thase amounts. . Tha rights provided for in this paragraph shall Ba In-ar<tzi 1o, any othar fghis cf any
remadies 1o which Lendar may be enlitied on account of the defaull, Any such action by Lender shall nol be constriad s curing tha delaud! 55 as to
bar Lander from any ramedy Lhat It othanvisa would have had. ‘

DEFALLT, Each of the following, al the oplion of Lendor, shall constilute an evenl of default (Even! of Delault™) under Ihis AsslAiaent:
" Defauit on _lnﬂdbiadnasa. Falture of Granlor lo maka any paymani whan dus an the indeblednass.

COhipllanca Default, Fallure to éomply with any other tarm, obligation, covenani or condition conlalned In this Assignment, tha Nole or In any of
the Relaled Documents, _

False Statements, Any wamanty, représenlation or slatemenl made or furnished o Lendar by or on behall of Granler under this ASslnnmeni. the
Nols or ihe Related Documents 1s falsa or mislsading in any materlal raspact, efther nuw or at the lima made or furnishad.

Oihalr Defaulls, Fallure of Grantor to comply with any term, obligation, covenant, or condltion conlained in any olher agreament between Granlor K
and Lender.

Death or insolvency. The daalh of Granior, the Insolvency of Granlor, the appolnimant of a recelver for any panl of Granlor's property, any
assignmant jor tha benafit of credilors, any typs ol craditor werkout, or the commencament of any proceeding under any bankrupley or insolvency
laws by or against Granter.

Foreclosure, Forfelturs, etc, Commancament of foreciosure or forfelture proceedings, whether by judiclal proceading, seli-help, repossesslon or
any ‘othar mathod, by any creditor of Grantor or by any governmental agency agalnst any of tha Preperty, Howaver, this subsection shaf notapply ©
In the avent of a good falth dispule by Grantor as lo the validily or reasonablenass of the clalm which Is the basls of the loreciosure of forafelturs”
. E;oc;aadlng. providad Ihat Grantor givas Lendsr wrilten notice of such clalm and furnishes reservas or a surely bond for the clglm salistactory to
ndar,

Events AMecling Guerantor. Any of lhe procading events ocours with respec! fo any Guaranior of any of the Indebledness or such Guaranior

dles or bacomes incompalent, ;
Insecurtty. Lender raasonably deems lsal insocure.

ERRCARS PR, E TR P b ! . . T R P SR L P o B L FOPE R FIN S P L R IR
RIGHTS AND REMEDIES ON DEFALLT. Upon the cccurrence of any Event of Dafefll! and al any lime thersafier, Lendsr may exercise any one of
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" 'moré of Ihe loliowing righis and romedes, I “iddlﬂbp‘ilqii'ni't)@ﬁf; rahls o ramedias providad by lnw:

wh £
Acceleraie Indebledness. Lander shall have Ihe righl at Itg opHun wilhout nolice lo Granlor to daclara the entire Indebladness lmmadlalely due

and payable, Inciuding any prepayment penalty which Grentor would be required lo pay. v A

Collact Renls. Landar shal! hava the right, withaut nalice to Granior, to take possessian of the Properly and colIacl the Renls, including amaunis
pasi due and unpald, and apply Ihe nel proceads, over and above Lender's cosls, agalnst ihe Indebledness, In ludhorance ni this righl, Lendor
may require any lenanl or olher user of the Properly to make paymanis of ran! or use leas direclly lo Lander, if Ihe-Renls dre oollecled by Londsr,
. ihen Granlo[ irrevocably designaleg Lender as Granlor'; allorney-in-fact fo endorse Insirumenis roceivad In payment thereof In tha name of
o Gmntor and 'fo'negoliita Ihe sanie and collod!’io’ procded.  Paymenits by lanants or, othier users (o Lenider In féspcnse to Lender's damand shall
" “salisty tha'obiligations for*which the’ payments are mnda.'tvndlhdf & hot arly pro;&or grounds ror !ho demanﬂ exislod. Lendnr mny axeitise ils
righls undor Ihls subparegraph elther in person, by nqanl or through a recelver.’

Mortgagee n Posassion, Lander shall have iha'right 16 ’bh"‘:laoed a8 mortgageo In poskssion’of td'Hialé'a' racalver appbinlad 1 lake
possession of all or any-part of tha, Properly, wilh lha‘ powar lo prolect and preserve the Property, to oparala lhe Proparly pracading loreciosure or
sale, and to collect tha-Renls-from the- Propedy and applB ‘tha proceeds, over-and above the-gost‘of-ha recelvership, against the Indebledness.
The morigagee in possession or recelver ilhout | bond It permitied; by law. ‘Lender's right Jo the appgintmenl ol a racelver shal exist
whather or nol ths apparenl value of 1hg’ rupa e:éceads the Indab!odnass by 8 subsiantial amount, Employmnnt by Uanhdbr shialk not disquelity

@ porgon from send g as & recelver, i i
Other Remedies, L.af..-ar ahan havn all other dghln and ramedlus pruv{dad In lhls Asalgnman! or Iho Nuls or by luw.

Walver; Election of Rericilies. A walvar by any parly of a breach of a provtslon of this Assignmant shall nol conaliiuie a waiver of or prejudice
the purly's rights atherwicoyr-Jemand siric! compllance wih that provision or any olther Provislon. Elacllon by Lender fo pursue any ramady shall
nol exclude pursull of any atiar ramady. and an eloglion lo make axpandliures or loka acllon to perform an obligation of Grantor under this
Asslgnmant altar taliura ot Grarior. ‘e perform shall rol affaci Landar's right 10 daclara a detault and exercise ils ramedies under |hls Assignmant.

Atlorneys’ Faes; Expenses. (I.Lrrcer insliutes any sull or aclion to enforce any of the larms of 1his Assignmenl, Lander shall be eniited i
recover allornaya foes al krial and on ar; uipeal. Whelher or nol any cour aclion Is Involved, all reasonable exponses Incurred by Lender that In
Lendar's opinlon ara necessary al any lime'fr. the prolaction of lis intares! or Lhe enlorcemant of s righls shall becamae a part of the Indablednass
peyable on-demand and shall bear Inlerss! from-the dale ! expendilure uniil repald a! the Nole rals, Expenses covered by this paragraph
Include, withoul limlalion, however subjecl lo gay Unilts under applicable law, Lende:'s allornays’ faes and Lender's lagal expenses whalher or nol
there is & lawsuil, including allornays' fees fer San'iuplcy. p:pceadlnga (including alforts lo modily or vacale any automeltlc stay or Injunctlon),
appeals and any anticipaled posi<judgment colleclinn .wvices. ihe cosl of searching records, oblalning title reporis {Including foreclosure reporis),
surveyors' reports, and appraisal fees, and e Insur( nc '.; tha' ax!enl permitied by applicabla law. Grantor also will pay any court costs, In

addWlon lo all other sums provided by law,

MISCELLANEOUS PROVISIONS. The followlns mlscellnnaous prov sion) are 8 part of this Assignment:

Amendments. This Assignment, logelher with any: Hs!ntad Docuiranls, conslliutes the-entire underslanding and agreemant of the parties as lo
the matters set forth In this Asslgnmenla No‘alterallon of or amendneri '3 this Asslgnment shall be effective unless glvan In writing and signed by

Ihe party or parlles sought to bo cl)argea or bnund by lhe altaration or amundment.

Applicable Law. This Ass] mmthas bean delivered to Lender and scczpiad by Lender In the State of lilinols. This Assignment shall ba
governed by and congirued In accofdanca with the laws of the State of lllnc 3.

Muttiple Partles. Al cbligalions of Granler undes this Assignment shall be Jeint and ws'ernl, and all references o Granlor shall mean each and
evary Grantor, This means thal sach of the parsons signing balow is rssponslbla forall ot.llr'atlans in this Asslgnmanl.

No Moditication. Granlor shall nol enler info any agreement with .Ihe holder of any maurizape, deed of lrusl, or olher sacurity agreement which
has priorlty over this Assignment by which thet agreement is modified, amended, .exlendur’,-or. ranawad without the prior writien consent of
Londer, Granfor shall nellher reques! nor accepl any future advances under any such securf~ agreamonl without the prior wrillan consent of

Lander,

Severability. (f a court of compalent jurisdiclion finds any provislon-of this Assignment to be i alid or unenlorceabls as to any person or
clreumstanee, such finding shall not render thal provislon Invalid or unenforcaabile as to any other persora or vircumslances. H leasible, any such
offending provision shall be deemed to ba modified lo ba wilhin the limits of anlorcaablilty or valldity; however, i*4ha olfending provision cannol ba
so modified, Il shall be sldcken and all other provisiens of this Assignment In all olhor respects shall ramaln vaid ~id enforceable,

Successors and Assigns, Subject 1o the limitations staled in this Assignmeal on frangier of Granlor's. intares!, I'is Assignment shall be binding
upon and Inure lo the benefil of the parlies, thelr successors and assigns, If ownership of the Properly becomes w.sivd In a person other-than
Grantor, Lender, without notice to Grantor, may deal wilh Grantor’s successors with referonce to-this Assignment and 'he Indebledness by way:of
forbearance or extension without releasing Granior from the cbllgauons of this Mslgnmenl or liability under the Indebledness, +r

Time s of the Essence. Tims is of tha essence In the’ performanca of lhls Asslgnmant. -'-"

Weiver of Homestead Exemptfon., Grantor heraby reloases and walves al rights and benefils of 1ha homeslead examplion laws of the SIalg;pf
liincls as lo all Indeblednass secured by this Assignmant. _;..

Walvers and Consents. Lander shall not ba deemed fo have walved any righls under this Assignmenl {or under the Relaled Documents) un
such walver is In wriling and signed by Lender:. No dslay or omissian on the-pari-of Lender In exercising any right shall operale as a8 walv
such right or any other right.. A walver by any party of a provision of this Asslgnment sheli not constiiute a walver of or prejudiee the party's ri-pm
olherwise to demand sirict compllance with-that provision ar any other provision. -No prier walver by Lendsr, nor any caurse of dealing batween
Lender and Grantor, shall constitula'a walver of any of Lender’s'rights or any, of Granlor's obligations as to any fulure lransacticns. Whenaver
consent by Lender is required In this Assignment, the graniing of such consenl by Lender in any Instance shall nol constilute continuing consent te

subsequent Instances where such consent Is raquimd.

%??SG%QR ACKNOWLEDGES HAVING READ‘ALL THE FHOVIS!ONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF &gée“‘"‘”‘ﬂ-’ ‘ )

188
COUNTY OF_@J?L )
On his.day before me, the undersignad Notary Publie, personally appeared Alfredo Manzo and Rosa Manzo, his wifa, as join! lenanis, lo me known
and acknowiadged Lhal thay signed the Assignment as thelr free and

fo be the Individuals describad In and whe exaculed tha Assignment of Renls,
voluntary act and dead, for |he uses and purposes therein mentioned,

Glven under my hand and officlal seal Ihis A day of '197(/ |
— e decl ’ eriepimetle
» farte s Resigifa at oile
" ok linal) S =
- My commission expires l L A A T TP I
AT braa T

Notary Putific In and foriha Stals of
s -y Y

ey
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