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MORTGAGE

THIS MORTGAGE ("Sucurity Instrument”) i(s given an 23%TH, day of AUGUST, 1994. The
mortgagor is THOMAS A HEDNAREK A SINCLE PERSON

0096854307

nerT-il 335 .60

0013 Tman 8O3 @9/15/94 1).07.06

w17 s 'ar #--PR--HO52PY
COOK COUNTY RECORDER

(”Borrowsr"}. s his Security Instrument is given to CRESTAR MORTGAGE CAPITAL CORPORATION
which is orgarized and existing under the laws of Virginia, and whosa addreass
is 2108 W. Labucpum Avenue, Richmond, VA 23227

{"Lender”). Borroue: owes Lender the principal sum of

ONE HUNDRED FOUR THOULAND ONE HUNDRED AND

NO/ 100 DOLLARS (U.5 3 124,100,.00). This debt is evidenced by Borrowsr’'s note
dated the same date ae this Security Instrument ("Mote"), which provides for
monthly payments, with. the full debt, if not paid earlier, duse and payable on the
first day of SEPTEMBER, 1997, This Security Instrumant esecures to Lender: (a)
repayment of the debt evidencnd by the Note, with interest, and all renewvals,
extansiona and modifications of che Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performanre of Borrower's covenants and agreements under
this Security Instrument and the Nira., For this purpose, Borrower does hereby

mortgage, grant and convey teo Lender.cre following described property located in
COOK County, Illinois:

LOT 41 IN WILLIAM ZEOLSKY'S ROSEDALE MANCR, REING A SUBDIVISION
OF THE NORTHWEST QUARTER OF THE SOUTHWEST QJANTER OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRY FRINCIPAL
MERIDIAN, IN CQOX COUNTY, ILLINOIS. [~
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which has the address of 5941 N NAGLE AVENUVE, CHICAGO

{Street] [City)

("Property Address");
Illinois 60646~

[Zip Ceode])

TOGETHER WITH all the improvements now or hereafter erected on the property, snd all ecasements,
appurtenances, and fixtures now or hereafter a part of the property. Al! repiacements and additions shail
aiso be covered by this Security instrument., All of the foregoing is referred to in this Security
Instrument as the “Property.Y

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and hag the right
to mortgage, grant and convey the Property snd that the Property is unencumbered, except for encumbrances
of record. Borrower warrants end witl defend generally the title to the Property sgainst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY iNSTRUMENT combines uniform covenants for natfional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inztrument covering real property.
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4 “j\* the . pPhidipatl  of  wmwl dntsrsal s The debl  evidenced by the Hate atul any p1epayment awd
Latd charpes due under the Note.

2. Funds for Taxes and |rsurance. Subject (o spplicable low or to a wioilten waiver by
Lendar, Borrower shall pey ta Lender on the day ,momh!y payments are chie urdier the Note, wuntii the Nie e
pald in full, a aum ("Funde”) fori (a) yeerly tanes and assesaments which may atiain pifor ity ouver thas
Security Instrument as 8 Lien on the Property; (b) yearly leawchold payments or ground tents on the
property, 't any; (c) yeariy hatard or propariy inpurance premium; (d) yeaily fiood nsutande  promium.,
it any; (o) yoarly mortgage inaurance promiums, it any; arxd (1) any sums paysbie by Bottower ta feiddec, an
sccordance with the provisions of paragraph 8, in Lieu of the payment ol mortgage  That At e (1 omiums .,
These (temn are called "Escrow [toms." Lender may, at any time, colloct amd hold Tunds 10 an smount not to
axcecd the makimum amount & (onder for a tederally roalated mortgage loan may tequtie 101 Hotiouet s escrow
account under the federal Real Estate Settloment Procodures Act ol 1974 as amerdded from time Lo time, 2
U.8.C, Section §2A0) ot seq. (“RESPAY), uniews anather law thel applics to the Tuds sels o Tessesr amount .
It o, Lendor mey, at any tims, collect and hold Funds in an smount not 1o exceed the lesser amount,
Lender may ostimate the smount of funds due on the besis of current dats and rcasonable estimates of
enpanditures of future Escrom ltems or otherwise in accordance with spplicable low.

The Funds shall be held in an institurion whese deposits are insured by 8 federal agency,
instrumentality, or rotity (including Lender, if Lender is such an institution) er in any Ffederal Home
Loan Bank, tender cha 'l spply the Funds to pay the Escrow Items. lenger may not charge @orrower for
hotding and applying th2 Funds, annually analyzing the escrow sccount, or verifying 1ihe Escrow liems,
uniess Lender pays Borrrast interest on the Funds and applicable law permits tender Yo make such a charge.
However, Lender may requé e /Zorrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender ir corasction with this ican, unless spplicable law provides otherwine, Unleias  en
agreoment is made or applicstie. .rw requires interest to be paid, Lender shall not be required to  pay
Borrower any interest or earninns o the Funds, Borrower and Lender may agfée 'n winting, however, that
interest shall be paid on the Funis. Lender whall give fo Borrower, withoul charge, an  amtwal  sctounting
ot the Funds, showing cradits and Zcoits to the Funds and the purpose for which cach debit 16 the Tunds
was made. The Funds are pledged as sddiional security for al! sums secured by thisy Seturity Instrument.

If the Funds held by Lender exceed inr amounts permitted to be held by applicable law, Lender shatl
account to Borrower for the excess Funds (h arlcitence with 1he regquirements of applicable low. [If the
smount of the Funds held by Lender st sny tim> is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such (ase Borrower shall pay to Lender the amount necessary to
make up the deficiercy. Borrower shall make up the ceficiency in no more than twelve monthly payments, at
tender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, tender shatl prompiiy refund to
Borrower eny Funds held by Lender. 1f, under paragreph 21, [ena:r shall acquire or seil the Property,
tender, prior to the acquisition or saie of the Property, suall spply any Funds held by Lender at the time
of acquisition or sale as a credit against the suwms setured by th s Security Instrument.

3. Application of Payments. Unless appliceble {sw provides o.hewise, all payments received by Letder
under paragraphs 1 and 2 shall be spplied: first, to any prepaymen. znasges due under the Note; second, to
amounte payable under paragraph 2; third, to interest due; fourth, te/principal due; and last, to any late
cherges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines andg impositions
attributable to the Property which may attain priority over this Security Initrument, and leasehold
payments or ground rents, if sny. Borrower shall pay these obiigations in the warier provided in paragraph
2, or (f not paid in that manner, Borrower shall pay them on time directly to th: .rerson owed payment.

_Rorrower shatl promptly furnigh to Lender all notices of amounts to be paid wunder. tris pacagraph, If

. Sorroser makes these payments directly, Borrower shait promptly furnish to Lender recciptsievidencing the
payments.

. dorrowsr shall promptly discharge any lien which has priority over this Security Irs.irument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by cthe (ien in 8 manner
scceptable to Lender; (b) contests in gond faith the tien by, or defends apainst enforcement oveib. lien
in, legel proceedings which in the Lender’s opinion operate to prevent the enforcement of the {iel; ar. (c)
secures from the holder of the lien an agreement satisfsttory 1o Lender subordinsting the L[ien to dnis
Security Instrument. [f Lendar determines that any part of the Property is subject to a8 lien which .mry
attain priority aver this Security instrument, Lender may give Borrower a mpotice identifying the Llien,
Borrower shall sstisfy the Lisn or take ohe or mere of the actions set forth above Within 10 days of the
aiving of notice.

S, Wazard or Property Insurance. Borrower shall keep the improvements now existing or heresfier
erected on the Property [nsured against toss by fire, hazards included within the term “extended -2 .crage™
and any other hazsrds, inciuding floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peritods that Lendetr requires., The insurance carrier

Qproviding the nsursnce shall be chosen by Borrower subject to tender's approval which shall not be

reasonably withbheld. 1€ Borrower fmils to msintain coversge described above, Lender may, at Lender's

-r* tion, obtain coverege to protect Lender's rights in the Property in accordance with paragraph 7.

3 ALl insurance poticies and renewsls shall be acceptable to Lender and shall include a standard

&rtuno clause. Lender shall have the right to hold the policies and remewals. [If Lender reguires,
Borrower shalt promptly give to tender all receipts of paid premiums and renewal notices. In the evemt ot
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender moy make proof of

loss it not made promptly by Borrower.
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tercler s seturtty s not leseened, LT the restoration ar repaic tn not seoiueicatly feasible or Lersisr's
wecurity would be lesmancd, the insursnce procaeds shail be sapplied 10 the suma sscured by this Security
Instrument, whother or nut then dug, with any escess peid to Borrowsr, (! Borrowsr phandons the Property,
or does not emiwmsr within 30 days o notice from Lender thet the insurance carrier haw offered to settie o
cisim, then Lender may colisct the insurence procesds. Lender may use the proceads toc repeir of restore
the Property or to pay sums sccured by this Security Imstrument, whether or not then due. The 30-day
period witl{ begin when the notice 18 given,

Untess Lender and Borrower otherwise agree in writing, sny applicstion of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change
the amount of the payments. !f under parsgraph 21 the Property is acquired by Lender, Borrowar's right to
any insurance poticies and proceeds resulting from damage to the Property prior to the acquimition shall
pass to Lender to the eatent of the swums securod by this Security [nstrument (mmediately prier to the
acquisition,

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower‘s Loan
Applicotion; Leaseholds. Borrower shall occupy, estabiish, and use the Property a& @8arrower’s principal
residence within sixty days after the pxecution of this Security Instrument ond shall continue te oOccupy
the property as Borrower’'s principal residence for at least one year after the date of occupancy, untess
Lender otherwise ogrees in writing, which consent shait not bo unroasonally withheid, or uniess
extenuniing circ asances enist whicth are beycnd Borrower's control, Borrower shall not destroy, damage or
impair the Property,.slliow the Property to deteriorate, or commit waste on the Property. dorcrower shall
be in default if any Jucfeiture action or proceeding, whether civil or criminal, |s begun that in Lender's
good faith judgment vortr result in forfeiture of the Property or otherwise materially impair the lien
created by this Securisy Jastrument or Lender’s security interest. Borrower may cure such a default ond
reinstate, as provided in Jacagraph 18, by causing the action or proceeding to be diamissad with a ruling
that, in tender's good faith et rmination, preclwles forfeiture of the Borrower’s iInterest (n the
Property or other material imp(irsent of the lien created by this Security Instrunent or Londar‘s ascurity
interest. Borrower shall alego'ty in default if Borrower, during the Lloan application process, gave
materially false or inaccurnte inforsat or or statements to Lender (or falled to provide Lender with any
material information) in connection with the lLoan evidenced by the Note, including, but not Llimited to,
representations concerning Borrower’s occuranc)' of the Property as a principal residence. If this Security
nstrument is on & leasehold, Borroser sha | comply with all the provisions of the lease. 1f Borrower
acquires fee title ro the Property, the lessetole and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Prosetv. if Borrower feils to perform the covenants
anc agreements contained in this Security Instriment. or there is a Llegal proceeding that may
significently affect Lender’s rights in the Property (su:h B a proceeding in bankruptcy, probate, for
candemnation or forfeiture or to enforce lawus or regulations), then Lender may do and pay for whatever fs
necessary to protect the value of the Property and Lender’s ri hts in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority ceer/this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Prop.rt’ to make repairs. Although Lender
may teke action under this paragraph 7, Lender does not have to dosr.

Any amounts disbursed by Lender under this persgraph 7 shall ¢crie sdditional debt of Borrower
secured by this Security Instrument, Unless Borrower and iender agree to o’ acy. terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be payabls, with
interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a cordition of meking the
loan secured by this Security instrument, Borrower shail pay the premiums requi‘ed to maintain the
mortgage insursance in effect. 1§, for any resson, the mortgage insurence coversge reauired by Lender
{apses or ceases to be in effect, Borrower shall pay the premiums required 3¢ obtain coverage
substantially equivalent to the mortgage insurance previously in effect, 8t 2 cost cbstantially
equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an aslternate
mortgage insurer approved by Lender, lf substantially equivalent mortgage insurance cove(ars. s not
available, 8orrower shaii pay to Lender each month a8 sum equal to one-twelfth of the yeariy eurtgage
insurance premiun being paid by Borrower when the insurance coverage lLapsed or cessed to be in eftect.
Lender will accept, use and retpin these payments as a L0ss reserve in lieu of mortgage insurance. - 1N 4
reserve payments may no (onger be required, at the option of Lender, if mortpage insurance coverage {in
the amount and for the period that Lender requires) proviged by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance
in affect, or to provide » {0ss reserve, until the raquirement for mortgape insurance ends in sccordance
with any written agreement between Borrower and Lender or applicable Low.

9. Inspection. Lender or its agent may make reayonabie entries upon and inspections of the Froperty,
Lender shail give Borrower notice at the time of or prier to an inspection specifying ressonable cause for
the inspection.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conwveyance in Lieu of
condemnation, are hersby assigned and shall be paid to Lender.
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security inatrument shall be reduced by the amount of the proceeds multiplied by the 1ollowing  fraciion:
(a) tha total amount of the sume socured immediately before the taking, divided by (b)Y the fnir marhet
valug of the Property immediately before the teking. Any balance shail be peatd to Rorrowct. in  the cvent
of o partisl taking of the Property in which the falr market value of the Propeily wnnediately before  the
taking is less than the smount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree inm writing or unless appiicsble law otherwise provides, the proceeds shail be
applied to the suns secured by this Security Instrument whether or not the sums are then due,

it the Property is abandoned by Rorrower, or if, after nntice hy Llerdder 1o Borrowst  tThat  the

condemor offers to make sn award or settle a claim for damagen, Hottowst farle 1o trupond to §ender

within 30 daya after the date the notice is given, {ender im authorized to collect aixd apply the proireds,
st ita option, either to restoration or repatr of the Properly or to the sums  sectured by this  Sccurity
Instrument, whether ot not then due.

Unloss Lendar and Borrower otherwise agree in writing, any application of proceeds to praincipai shall
not entsnd or postpons the due date of the monthiy payments referred 1o 10 patagiaphs 1wkl 2 o change
the smount of such pryments.

11. Borrower ’.0t eleased; Forbearance By Lender Not s Waiver. Extension of the time for  payment
or moditication of amor2ization of the sum secured by this Security Instrument qranted by Lender (o any
successor in Interest o Borrower shall not operate to relesse the lisbility of the original Borrower or
Barrower's successors ir-ar.orest. Lender shall not be regquired to commence proccedings against  any
succeusof in fnterest or e xflss to extend time for payment or otherwise modify amortization of the sums
socured by this Sgcurity Insiruent by reanon of any demand made by the original  Hortower  or  Borrower *s
successors ‘n interest. Any fores unce by Lender in emercising any right or remedy shall not be a waiver
of or preciude the exerclse of an, ' ieht or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Lo-si1gners. The covenants
and agreements of this Security Instruen’ shall bind and benefit the successors nnd assigns of Lender snd
Borrower, subject to the provisions of paregreph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (e) 'S
co-signing this Security Instrument only to Rartgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrusen:; (b} is not personally obligated to pay
secured by this Security Instrument; and (c) agrees that lender and any other Borrower mey apfee
extend, modify, forbear or make sny accommodations wit) regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. I[f the loan secured by this Securit’ Imtrument is subject to a law whith sets
maximum toan charges, and that law is finaily interpreted san that the interest or other loan charges
collected oF to be collected in conmection with the losn excecd “he permitted Limits, then: {(a) any such
ioan charge shall be reduced by the smount necessary to reduce t'.e rnarge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted Limi s will be refunded to Borrower.
Lender may choose to make this refund by reducing the principsl owed v the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will b: trested as a partial prepayment
without any prepeyment charge under the Note.

14, Notices. Ary notice to Horrower provided for {n  this Seturity [rstrunent shall be given by
delivering it or by mailing it by first class mail unless spplicable law requirss wse of another method.
The notice shall be directed to the Property Address or any other address Borrow'r Jesignetes by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address struted herein or any
other address Lender designates by nmotice to Borrower. Any notice provided for in this Security Instrument
shalt be deemed to have been given to Borrower of Lender when given as provided in this oirograph.

15. Governing Law; Severability. This Security Instrument shall De governed by fedefrs: (=« and  the

in which the Property is located. In the event that any provision (r clause of
not  wifec’  other

the sums
to

taw of the jurisdiction
this Security Instrument or the Note conflicts with applicable law, such conflict shall

provisions of this Security Instrument or the Note which can be given eftect without the confiicting
provision. To this end the provisions of this Security instrument band the Note are declared/ o be

severable.,
16. Borrower’s Copy. Borrower shatl be given one conformed copy of the kote and of this Securit]

instrument .

17. Tronsfer of the Property or & Beneficial Interest in Borrower. If all or any part of
Property or any Interest in it is sold or transferred (or if & beneficial interest in @orrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Secwurity Imstrument. However,
this option shall not be exercised by Lerder if exercise is prohibited by federal law &5 of the date of
this Security I[nstrument.

1¢ tender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sume prior
to the expiration of this peried, Lender may invoke any remedies permitted by this Security Instrument
without furthar notice or demand on Borrower.

the
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the 1ight to heve enforcement of thia Sacur by Inattument discunt lred at any time priut tv the earlier
of: () 5 days (or such uther pericd ot applicoble lew may apocity for reinstatement) befare asle of the
Proparty wpurausnt to any power of sale contsined in this Security [nstrument; or (b) entry af a Judgment
enforcing this Security Instrument. Those conditions are that borrower: (a) pays Lender atl sums which
then would be due under this Security Instrument and the Note as if no macceleration had occurred; (b}
curos any dofault of any other covenants or agresmants; (c) pays nll expenses incurred in entorcing this
Security Inatrument, including, but not limited to, reasonable ottorneys’ foes; and (d) tokes such actlon
as Lender may ressonably require to assure that the lien of this Security Instrument, Lender’s righte In
the Property and Horrawer's obligation to pay the wuns xecured by this Security instrument shell cantinue
unchanged. Upon reinstotement by Borrower, this Security Inatrument and the ocbligations secured heroby
shall remain fully effoctive as if no acceleration had occurrod. However, this right to rainstato wshall
not apply in the cese of acceleration under paragraph 17.

19. Sale ot Note; Change af Loan Servicer. The Note or a partial tinterest in the MNote (together
with this Security Instrument) may be sold one or more times without prior notice ta Borrawer. A sl may
result in a change ir the entity (known as the "Loan Sorvicer) that collectws monthiy paymenta dus under
the Note and this Security Instrument. There also may be one or mors changes of the Loan Servicer
unrelated to a sale of the Note. [f there is & change of the Losn Servicer, Barrower will be given written
notice of the change in sccordance with paragraph 14 above and applicable lLaw. The notice witli atate the
name and address ¢ \he new Loan Servicer and the address to which payments should be made. The notice
will alsc contein any other information requicred by applicable law.

20. Horardous Tubriances. Borrower shall not couse or permit the presence, use, disposai, atorage,
or release of sny Hazardus Substances on or ir the Property. Borrower shaill not do, nor ul.ow anyone else
to do, anything affectir, t'e Property that is in vioclation of any Envirornnental Law. The preceding two
sentences shall not epply t( *)e presence, use, or utorage on the Property of small quantities of
Hezardous Substances that are senc ally recognized tc be appropriate te normal residential uses and to
maintenance of the Property.

Borrower shall promptly givs'iender written notice of any investigation, ciaim, demend, lawsuit aor
other action by any goverrmental or rigulatary agency or private party I{nvolving the Property and any
Hezardous Substance or Environmental Law Uf which @orrower has actual knowledge. if 8Sorrower lsarns, or is
notified by any governmental or regulatory eithurity, that any removal or other remediation of any
Hazardous Substance affecting the Property .s necessary, Borrower shall promptly take atl necessary
remedial actions in accordance with Envirormental .aw.

As used in this paragroph 20, "Hazardous Sut.tances” are those substences defined as toxic or
hazardous substances by Environmental Law band la  following substsnces: pasoline, kerosene, other
flammeble or toxic petroleum products, toxic pesticices and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, &nd radfoactive ma erials. As wused in this paragraph 20,
“Envirommental Law¥ means federat laws andilaws of the juricdi=tion where the Property is located that
relate to health, gsafety or envirormental é'o:ection.

NOI‘-U’HFMN COVENANTS. Borrower angi Lé\dm‘ further covenan. ard agree as follows:

Zl.j.lccclorntion; Remedies. Luﬂe& shall give netice  ti: Borrowar prior to acceleration
followinﬁ Borrower's breach of asny covenent” or agreement in this $ecurity Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwis:). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not tr.s than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (c) tup: failure to cure the
default on or before the date specified in the notice may result in acceleratiris ~f the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Pripu ty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right  to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrowe tu accelerstion and
foreclosure. If rhe defoult is not cured on or before the date specified in the notice Lender at its
option moy require immediate peyment in full of all sums secured by this Security fastromant  without
further demand and may foreclose this Security I[nstrument by judicisl proceeding. ter Jer shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this porag sph 21,
including, but not Limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reles.e vhis
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exscuted by Borrower and
recorded together with this Security Imstrument, the covenants and agreements of each such rider shall be
incorporated into snd shall amend and supplement the covenants and agresments of this Security [nstrument
as if the rider{s) were a part of this Security Instrument.

{Check applicable box(es)]

£ 1 Adjuatable Rate Rider Condominium Rider [1 1-% Fomily Rider

{ ] Graduated Payment Rider PLanned Unit Development Rider { ) Biweekly Payment Rider
[X] Bailcon Rider Rate jmprovement Rider { 1 Second Home Rider

[ ] V.A. RIDER Other{s; (specify}
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tnntrament and Iq pry rlupn
{ _\_1{_1’_*”1(.)) { j o I e ds ¢ }("’ {Seal)
THOMAS A BIUNARL Y -ROT Tt OWET
Social Security : 3640729548
S __{5¢eal)
Witness: “HBory ower
Soctal Security :
—_ — {Senl)
Borrowet
Social Security :
e ~ e ~{senl)
Bor i ower
Social Security :
dupes©-—
STATE OF IL, Coun’y 88!
1, the undarsigned, & Noie 'y Jublic in snd for said counly and state do hereby cetttiy that
THOMAS A BEDNAREX A SiNGIc ~cRSON
personally khown to me to be the same person(s) whose name(s) IS subscribed to  the
foregoing Inatrument, appeared before me this day in person, and acknowledged that
HE signed and delivered the said instrunent a= KIS free and voluntary act, for the wuses
and purposes therein set forth.
”
Given under my hand and official Seat this 25TH cn 0f AUSUST . . 1994,
My Commission expires: T - M
Notary Public
:?ﬂii\fv\ﬂ!b&ﬁfu&fﬁ&ﬁf Y
4 "OFFICIAL SEAL" ::
< Julie K. Sullivan 3
This {nstrumenc was prepared by CRESTAR MORTGAGE CAPITAL CORPORAT.DY, & Notary Public, State of Minols $
1920 N. Thoreau Drive Suite 161, Schaumburg, IL 60173, ? My Commission Cxpires 7/14/97 2
‘W&Piaaaaw’

(Space Below This Line Reserved For Lender snd Record:r)

Record and Return to:
CRESTAR MORTGAGE CAPITAL CORPORATION

9201 Forest Hill Avenue
Richmond, VA 23235

o
s 3
3
-4
£
<
=]
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{CONDITIONAL RIGHT TO REFINANCR)

THIS HALLOON RIDER I8 made thies 25TH day of AUGUST, 1994, and 1Y |
incorporated into and shall be deemad to amend and supplement the Mortgags, Deed
of Trust or Deed to Sacure Debt (the "Security Instrument”™) of the sams dJdate
given by the undersigned (the "Horrower"”) Lo seacure the Borrower'’'s Note to
CRESTAR MORTGAGE CAPITAL CORPCRATION (the “"Landar")
of the same date and covering the property described in the Becurity Iastrumnant
and located at: 5941 N NAGLE AVENUE, CHICAGO, IL 60646~

[Property Addreass)

The lnterest rate stated on the Note i@ called tha “Note Rate.” The date of
the Note la called the "Note Data." [ understand the Lender may transfer the
Note, Sacurity Instrument and this Rider. The Lender or aaycone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled ¢to
receive payrents under the Note is called the "Note Holder."

ADDITIONAI TOVENANTS. In addition to the covenants and agreements in the
Security Instrumarit, Borrower and Lendar further covenant and agree as followe

(deepite anythirg ‘e the contrary contained in the Security Instrument ox the
Note):

1. CONDITIONAL RIGHT TC REFINANCE
At the maturity dcca of the Note and Security Instrument (the "Maturity
pate"), I will be able to ob:ein a new loan {"New Loan") with a new Maturity Date

of the first day of SEPTEMbER, 2024, and with an interest rate equal to the “New

Note Rate” determined in accorrfance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinancing
Option"). If those conditions are po>t met, I understand that the Note Holder is
under no obligation to refinance cr md>dify the Notae, or to extend the Maturity
Date, and that I will have to repay c’e Note from my own rescurces or find a
lender willing tc lend me the money tc renay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional  Refinancing Opticn at maturity,
certain conditions must be met as of the Maturicy Date. Thesa conditions axe:
{1} I must still be the owner and occupant of_ the property subject to the
Security Instrument (the "Property”); (2) I nvst be current in my monthly
payments and cannot have been more than 30 days la: % on any of the 12 scheduled
monthly payments immediately preceding the Maturity Dutez (3) no llien against the
Property (except for taxes and special assessments nct ye. due and payable) other
than that of the Security Instrument may exist; (4) the Pov Note Rate cannot bse
more than S percentage points above the Note Rate; and (3} 7 must make a written

request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal +0 the Federal
National Mortgage Association’s reguired net yield for 30-yarar f€ixed rate
mortgages subject to a 60-dsy mandatory delivery commitment, plus onn-“ulf of one
percentage point (0.5%), rounded to the nearest one-eighth of one  parcentage
point (0.125%) (the "New Note Rate"). The required net yield eshall be the
applicable net yield in effect on the date and time of day that the Note  Holder
recaives notice of my election to exercigse the Conditlional Refinancing Option.
If cthis regquired net yield is not available, the Note Holder will determine the
New Note Rate by using comparable information.

Q. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater
than 5 percentage pointse above the Note Rate and all other conditions regquired in
Saection 2 above are satisfied, the Note Holder will detsrmine the amount of the
monthly payment that will be sufficient to repay in full (a} the unpald
principal, plus (b) accrued but unpaid interest, plus ([(c} all other sume I will
owe under the Note and Security Instrument on the Maturity Date (aasuming my
monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in squal monthly payments. The result
of this calculation will be the amount of my new principal and interest payment
avery month until the New Note is tully paid.

SAL.
Page 1 of 2
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The Note MHoldar will notify me at least 50 calendar days in advance of the
Maturity Date and adviaa me of the principal, accrued bt unpaard sntereal,  and
all other gums I am expected to owe on the Maturity Datn, Thoe NHote Holdoer alno
will advies me that J may exarciae Lhe OCnpditinnal Rofinancing Optaon it the
condit:ona in SBection 2 above are met. Thae Note Heldoer will provide my payment
racord information, together with the nama, title anmd adidress of the person
representing the Note Holder that I must notify in order tc exercise che
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note iolder no
later than 45 calendar days prior to the Maturity Data. The Note MHolder wili
calculate the fixsd New Nota Rate based upon the Faederal National HMortgage
Association’s applicable published required net yield in effect on the date and
time of day notificatlon is received by the Note Holder and as calculated in
Section 3 abvova. I will then have 30 calendar days to provide the Hote Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Notae Holder will advise me of the new
interest: rate (the New Note Rate), new monthly payment amount and a date, time
and place at vhich I must appear to sign any documents required to complete the
required refiaaicing. I understand the WNote Holder will charge me
reasonable fees and the costs associated with exercising the refinance option.

BY SIGNING DienCW, Borrower accepts and agrees to the terms and covenants

contained in thic 2.>lcon Rider.
K f - > A B .’
Akmm)% f’)c.,gdrf uk,

THOMAS A BEDNARREK Borrowar

Borrower

Borrower

Borrower
{Sign Original Cnly)

S0,
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