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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 18, 1994, between James W. Davidson, Sr. and Josaephine M.
Davidson, huskani and wife, whose address is 10554 W. Cameiot St., Westchester, Il. 60154 (referred to below
as "Grantor”); and-Commercial National Bank of Berwyn, whose address is 3322 S. Oak Park Ave., Berwyn, IL
60402 {referred tc bziow as "Lender").

ASSIGNMENT. For vuuable consideration, Grantor assigns and conveys to Lender all of Grantor’s right, title,
and interest In and {o i1z Nents from the following described Property located In Cook County, State of Hiinols:

Lot 91 in Westchesi.r Terrace, being a subdivision of parl of the E 1/2 of the NE 1/4 of Section 20,
Township 39 North, Hrrye 12, East of the third Principal Meridian, in Cook County, lllinois.

The Real Properly or its address is c~mmonly known as 10554 W. Camelot St., Westchesler, Il 80154. The Real
Property tax identification number 1s 15--20-203-L25-0000, Vol. 189,
DEFINITIONS. The foliowing words shall have the (olloy ing meanings when used in this Assignmant. Terms not olherwise defined in this Assignmant
shall have the meanings atribuied 1o such terms (n the Uniform Commercial Code. Al references 1o dolilar amounts shall mean amounis in lawful
money of the Uniled States of Amesica.
Assignment. The word "Assignment”™ means WL ‘suignment of Rents between Grantor and Lender, and includas without limilation all
assignments and security intérast provisions relaling le th Fenis,
Existing Indebtedness. The words "Exisling indebledn( 58" mean an exisling obligation which may be secured by this Assignmani to Park
Nationai Bank ol Chicago described as: Morigage loan dales 3/23/93 and recorded 4/1/92. The axisting obligation has a cumeni principal
balance of approximatsety $18,400.00 and is in the original pring ipal e mount of $35,500.00.
Event of Default. The words "Event of Defauit™ mean and intwuc’d uny of the Evenis of Default sal forth below in the seclion tited "Events of
Defaull.”
£ ¥ Fard .
Geantor. Tha word "Grantor™ means James W. Davidson, Sr. and Josaorann M. Davidson. 99 b 0 w380
Indebtedneas. The word "Indebledness”™ means all principal and Interest rayuble under the Note and any amounis expended or advanced by
Lendsr to discharge obligations ot Grantor or expanses incurred by Lendar 2 eriforce obligationa of Granior uﬂdv&ia Assignment, togelher with
wilerest on such amounts as provided in (his Assignment.
Lender. The ward "Lender” means Commercia) National Bank of Berwyn, iis success ors and assigns.

Note. Tha word "Note™ means the promissory note or credil agreemant dated Auaust 172, 1984, In the original principal amount of
$28,000.00 from Grantor to Lendar, logelher with all renewals of, exlensions of, ~a-Jifications of, refinancings of, cansclidations of, and
substitulicns for the promissory note or agreemant. The intarest rale an the Note 1s 8. A7 4. The Nole is payable in 59 manthly payments of
$569.32 and a linal estimated paymeni of $569.91.

Property. The word "Property” means the real property, and all improvemanis thareon, describ s above in the “Assignment” section.

Reat Property. The words "Real Proparty™ mean Ihe property, Interests and rights described above i1 ihe "Proparty Definiion® section. i:':
Related Documents. The words "Related Documents™ mean and include without limilalion al promissory notes, credit agreemenis, loan 79
agreements, guarantfies, security agreemerils, morigages, deads of frus!, and all gther instruments, agre amenls anq documants, whether now or =
hereatter existing, executed i connection with the Indebtednass.

w
Rents. The word "Renls” means all rents, revenues, incoma, issues, and profits lrom the Properly, whelhe! d’.a now or laler, including without s.'r'
hwmitakon all Rerts rom all leases described on any exhibit altached to this Assignment. é

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE O/ AllY AND ALL OBLIGATIONS
OF GRANEOR'l‘JgDERJHE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 13 JIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment, Grantor shall pay to Lander all amounis secured by this
Assignment as they bacome due, and shali strictly parform ail of Granlor's obligations under this Assignment. Unless and unlil Lender sxercises iis ight -
1o collect the Renlts as provided below and so long as there is no default under this Assignment, Granlor may remain in possession and control of and
operale and manage the Property and collact tha Rents, provided that the granting of the right Lo coliect tha Rents shall not constiluie Lender's consent
ta the use of cash collateral in & bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warrants io Lender that:

Ownership. Grantor is entitied 10 receive the Renls free and clear of all rights, ioans, liens, sncumbrances, and claims except as disciosed 1o and

acceplad by Lender in writing. . v
Right (o Assign. Grantor has the full right, pawer, and authonity to enter inta this Assignment and 10 assign and cenvey Ihe Renis fo Lentier. 7%

No Prior Assignmeni. Grantor has nol previously assigned or conveyed the Rents 10 any other parson by any Instrument now in force. * o ,\

No Further Transter. Grantor will not sell, assign. encumber, or olherwise disposa of any of Granlor's rights in tha Rents excepl as provided W o

lhis Agreement. -~

LENDER'S RIGHY TO COLLECT RENTS. Lender shall have lhe righl at any fime, end even though no default shall have occurred undar thl)s"
Assignment, {o colfect and receive the Rents. For this purpase, Lender is hareby given and granied the following rights, powers and authority: -
Nolice 1o Tenants. Lender may send nolices ta any and all tenants of the@ Property advising them of this Assignmant and directing all Rents 1o be
paid direclly to Lander or Lender's agenl.
Enter the Property. Lender may entor upon und take possassion of the Property; demand, collect and roceive from the tenants or from any other
persons llabte thorutor, afl of the Honts; institule and cany on aMl legal procesdings necessary lor the prolection of the Propery, InCluding such
procsadings a3 may be necessaty {0 recover possession of the Properly; collect the Rents and remove any tenant or lenants or other persons
rom tha Property.
Mainiain the Property. Lender may enler upon the Property to mainlain the Property and keep the sama in repair; lo pay the cosls thereof and of
all sarvices of all empicyees, including their squipment, and of a# continuing costs and expenses ol maintaining the Property in proper repair and
condition, and alsc to pay all taxes, assassments and waler utilities, and the premiums on fire and other insurance sMected by Lender on
Property. ’
-
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Compliania with Laws. Landat may do any amd all things o aeecyle aiel comply wilh (he lawe of tha "Jdale o llinoie sl alee all ofber igwe,
rules, orders, oidinances and requiramants of alt olher governmental agencies affecling the Propatly : .

Leass the Property. Lander may reni or leasa tha whole or any par of thg Propetty (o1 such term o fatms and on Luch Congilions Bs Tandes
may deem appropriate.

Empiloy Agents. Lender may engage such agent or agenls as Lender may deem appropnrale, either 1n Lender's name or in Gramor‘!‘ name, fo
reni and manage ihe Properly, including the collechon and apphcation of Rents.

Cther Acts, Lender may do all such olher ihings and acls with respect 1o the Proparty as | ende imay deam apptopnate and may act exciusively
and solety in the place and slead ol Gianloe and 10 have alf of the powuers of Granton tor the purp e, siated nbhove

No Requirament 10 Acl. Lendar shall nol be isquired 10 do any of the toregoing acls o things, i thes tacl Ihat Lander shall haves porformord soa
of mure of the foregoing acls of Things shalt ool tequire { ander 1o do any Olher spascite act of thioy

APPLICATION OF RENTS. All cosls and axponses incunod by Lander in connechon with 1he Propeily <l bie 1o Gaaadonr's oo aund aid Daencher ogy
pay such cotts and axpenset fram the Renis L ander, 1n s sole disciolion, shall Sulatiniiue e applicabion of any sred all Tents oo mived Ly i
howaver, any such Hanls iecelved by L andar which ate not appiied 16 such cosls and asguaotes hall hoe apghod 1o the Sndehisdoos. A nspondilonss,
made hy L andes under this Asaignment and nol reimbussed fom (he Honls vhall become n part of the Indoabtoedosss, s ored Dy e Acoagoiant, and
shall a payablo on damand, with it gl the Nule odea from gato of oxpeciidyes yntl paed

FULL PERFORMANCE. if Grantor pays all of the Indebladness when duo and otheiwisa parforms ail the OLSGRUGNE 1M Gsed UDen Geanton tnges tes
Assignmaent, the Nolo, and the Rolalod Documents, | ender shall @xocule and deliver 1o Grantor a sudable salintpctinn of this Acsgoment qnd cutabie
statemants nf lerminglion ol any financing ¢lalement on file euidercirg Lender’s secunly irtgres! 'n Mg Hente and thg Propuity.  Any termunaton feo
required by law shall be paid by Granlor, if permitied by applicable law.

EXPENDITURES BY (E}'OER. |I Grantor fails to comply with any provision ol this Assignment, including any obligation 1o maintain Existing
Indebledness in good swanrding as required below, or if any action or proceeding s commenced that would materially aftect Lender's inlerests in the
Property, Lender on Gro/ior's behall may, bul shall nol be required o, take any action lhal Lender deems appropriate. Any amounl thal Lender
axpends in so doing will besr inleres! al the rale charged undec the Note rom the dale mcurred or patd by Lender to the dale of repayment by Granior.
All such axpenses, al Lenox's 7 ption, will (a) be payabie on demand, {b) be sdded 1o 1ha baiance of tha Nole and be apporlionad among and be
payabie wilh any installmgnt 7 ayr.enis to become due dunng eidher (1) the leem of any apphcablg insutanco policy of  {n} tha iemaimng lerm of the
Nole, or {c) be irealed as a basor. payment which will be due and payabie al ithe Note's malurly. This Accignment also will secure payment of these
amounts. The nghis prowvided for \n \nirnaragraph shall be in addilion 1o any cther righis of any remedies 1o which Lender may be entitled on account
of the delaull. Any such aclion by Land.. shall ncl be construad as curing Iha detaull so as to har Lended from any rtemedy Lhal ¢ plherwise would
have had.

DEFAULT, Each ol tha following, a! the ption of Lender, shall constituie an evant of detaull (7 ven! of Detault™) undoer this Assigamoent
Dafauil on Indebledness. Fadure of Gra oy to-make any payment when due cn lhe indebtednass.

Compilance Defaull. Failure to comply witk‘any other term_ obhgation, covenani ot condilion contained 11 this Assiggnmient, the Nole or (e any of
the Relaled Documents.

Defaull In Favor of Third Parties. Should Borrewar nr any Granior delaull under any loan, extension of credil, secuily agieeman!, purchase or
sales agreemant, or any other agreement, in favor of any other credilor or person that may matenglly attect any of Borniower's property of
Borrowsr's or any Granlor's ability fo repay the Loc~s & perdorm their respeclive obligations under this Assignment or any of the Reialed
Documenis.

Faise Statements. Any warranty, representation or statemxn made or furnished to Lender by or on behalt of Grantor under this Assignment, The
Note or the Relaled Documents is false Or mislaading in any n.alens  aspect, eithar now or al the ime madea or furnished.

Other Defaulls. Failure of Grantor o comply with any lerm, obligshon, covenant, or condiion contained 1n any other agieemeni between Granior
and Lender.

Death or Insotvency. Tha Jealh of Granlon or the 9rissolubon o lermingitz’'a of Granlor's, exslence as g oing busmess, the iNsolvet.cy u! Gaantor,
the appoiniment of a receiver for any parl ol Granlor's property, any as.gr.nanl for the benelt of creddors, any type of credior workout, or the
commencemaent of any proceseding under any bankruplcy of insolvency laws sy vr agains! Granior.

Foreclosure, Forfelture, eic. Commaencemeni of loraclosure or forfeilure procesdings, whether by judicial proceeding, sell-help, repossession of
any othar method, by any creditor of Granlor or by any governmental agency aguinst ~ny ot ihe Properly. However, this subsachon shai nol apply
in 1ha event cf a good fallh dispute by Granior as o the validdy or reasonablencis of the claim which 15 the basis of the foreciosuig or toreletuis
proceeding, provided thal Grantor gives Lender writtan nofice of such claim and furnishes | 3serves ot a sutely bond for the claim satistacliory 1o
Lander.

Evenis Affecting Guarantor. Any of the preceding evenls occurs with respect o any Guaraiilor of any of the Indebledness or such Guaranios
dies or becomes incompelent.

insecurity. Lender reasonably deems Hsalf insecure.

Existing Indebledness. A defautt shall occur under any Exisiing indebtedness or under any ins! umen! on the Properly secunng any Existing
tndabtedness, or commencement of any suil or other action to foreclosa any existing hen on the Property

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ime thereaf'zo, Lender may exerCise any one of
more ol the following rights and remaedieas, in additlion to any other rights or remedwes provided by law:

Accelerate Indebledness. Lender shall have the nght al s ophon withoul notice 1o Grantor 1o daeclate the v=lte ndebledness immedialely due
and payabte, including any prepayment panalty which Granior would be required to pay.

Collect Rents. Lender shall hava the righi, without nolice 1o Granior, to lake possession of the Properly and collec’ the [ents, including amcunis
past dues and unpaid, and spply ihe net proceeds, over and above Lender's costs, against the Indebtedness. [n furherance of this nght, Lender
may require any lenant or cther user of the Properly to maka payments of rent or use lees direcily 10 Lender. I the Rent. ot collecied by Lender,
then Grantor irrevocably designates Lender as Grantor's atiornay—in—fact lo endorsa instrumenls tecenved in paymenidheroo! n the name of
Granlor and to negotiate the same and collec! the proceeds. Payments by lananis or other users to Lender in response 10 Lender's demand shad
satisty the obligalions for which the payments are made, whether or no! any proper grounds for the demand exisled. Lender may exercise ds
righis undes 1his subparagraph either in person, by ageni, or through a receiver.

Morigagee in Possesslon. Lender shall have the right lo be placed as morigagee in possession or to have a receiver appomnied lo take
possession of all or any part of the Property, with the power {o protect and preserve tha Property, 1o cperate the Property preceding foreclosure of
sale, and 1o collect the Renis from the Property and apply the proceeds, over and above tha cost of the receivership, agains! the Indebledness.
The morigagee In possession or receiver may serve without bond if permittad by law. Lendet's right 1o the appoinimeni of a receiver shall exist
whather or nol the apparent value of iha Property exceeds the Indabledness by a substantal amount. Employment by Lender shai! not disquaity
a person from serving as a recelver.

Other Remedles. Lender shalt have all olher rights and remedies proviced in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constiiule a waiver of or prejudice
the parly's nghts otherwisa to damand stricl compliance with thal provision or any olher provision. Eleclion by Lender lo pursue any remady shall
not exclude pursuit of any other remedy, and an election 1o make expendilures or take aclion 10 perform an obligalion of Granlor under this
Assignmant afler fallure of Granlor to perform sha't not atfect Lender’s right to declare a default and exercise its iemadies under 1his Assignment.

Attomeys’ Fees; Expenses. |f Lender institules any sull or action 10 enforce any of the terms of this Assignment, Lender shall be ertitled fo
recover atiornays’ fees at frial and on any appeal. Whather or not any courl action is involved, all reasonable expenses incurred by Lender thal in
Lender's opinion are necessary al any time for the protection of its interest or 1he enforcement of its rights shall become a part of ihe Indebtedness
peyable on demand and shall bear interast from the date of expenditure unti! repaid at the Nole rate. Expenses covered by this paragraph
inciude, without limHalion, howaver subject 1o any imits under appiicable law, Lendar's atlorneys’ tees and Lender's legat expentes whether or not
there I8 a lawsull, Including atlocnays' lees tor bankrupicy proceedings (including efiorts 1o modity ar vacale any aviomatc slay or inpunclon},
appeais and any anticipated post-judgmani cotlaction services, lhe cost of saarching recoids, oblaiming Wle reports (INcludmg foreclosure 10p01s),
surveyors' ruports, and appraisal fees, and tlle insurance, 1o the exten permitied by apphicable law  Grantor also will pay any cowt costs, 1n
addition to sll cther sums provided by law.

MISCELLANEOQOUS PROVISIONS. The following miscellanaous provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitules the entire undersianding and agreement of the parties as 1o
the matiers set forth in this Assignment. No afteration of or amendment 10 this Assignment shall be efiective unless given in wriling and signed by
the party or parties sought to be charged or bound by the alleration or amendmaent.
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Applicable Law. This Assignment has been delivered 10 Lender and sccepted by Lender In the Biale of linois. This Assignment shall be
governed by and construed in sccordance whh the laws of the Stale of illinols.

Multipte Parlies. All obhgabons of Granlor under this Assignment shall be joint and saveral, ang all refarences to Grantor shall mean sach and
avery Grantor. This means that each of Ine persons signing below 18 responsible lor 8l obligalions in this Assignman(

No Modification. Granior shall not enlar inlg any agieemert wiih the holder ot any morigage, dsed of frusl, 6+ olher securlly agreement which
has prionty over this Assignment by whieh thal agreement is modidied, amended, axiended, or renewed without the prio: wrilien consenl of
Londe  Granlor shall neither teques! not accep! any luture advances under any such security ngreement without the pror witllen conseni of

-

L ungdm
Severablilty it a raurd of compslmd piemdicion inds any provision of thin Assignmant 1o be iovalid o unenforcaaliia as 1o any pemson of
cucumslanca, such inding shall oot (e thad provisdon nvalin & unenfarceatile as to any opther pmsans or chcumaluncen. i lsasiive, any such

aftending provision shall be deemed fo be madilied to Le wilhin 1he Winils of onforcarbilty ar valldity, however, il the oftending provision cennal be
<o maditiad, # shall be strickan and all olher provisions of his Assignmont In all other respects shall jamatn valld and snlotceabile,

Successors snd Assigne. Subjoct to the hmilalions sialed n this Assignmaent on {ranster ol Qrantor's intaresl, Lhis Assignment shall ba binding
upon and Inwe 1o the benslil ol the parlius, their successors and assigns. i ownership of the Proparly pecomos vested in & person ofher than
Grantor, Lendar, wilhoul nolize 10 Grantor, may deal with Granlur's successors wilh reference fo this Assignmeant and the Indeblednaess by way of
forbearance or axtension without relensing Granlor from the cbligations of this Assipament or labily under the indeblednass.

Time I3 of the Essence. Time 1S ol the assencea in the parformance of 1his Assignmant,

Waiver of 1Homesatend Exemption. Granlor hereby releases and walvca ait rights and bensefiis o tho homeostaad oxemption laws of the State of
Nincis as to all Indebledness secured by this Assignmenl.

Walvers and C-nsals. Lender shall not be deemed 1o have waived any righls under this Assignment {or under the Relaled Documanis) unless
such walver is in wating and signed by Lendar. No delay or omission on the part of Lander in axercising any righf shail operate as a waiver of
such right or any ot/ nghf. A warver by any parly of a provision ot this Assignment shali not constitule a waver of or prejudice the party's nght
olherwise lo gemand sici compliance with that provision or any ulher provision. No pror waiver by Lender, nor any course of dealing between
tender and Granios, shaV ransliute a waiver of any of Lander's sights or any of Granlor’s obligalions as o any fulure transaclions. Whensver
consend by Lender I3 re/ ulif d in 1his Assigument, (he granting of such consen! by Lender In aay inslance shall nol conatilule coninuing consen! o
subsoquent instances whe.e such cansent is required.

EACH GRANTOR ACKNOWLEDCTES (18VING READ ALL THE PROVIBIONS OF THIS ASSIGNMENT OF RENTS, AND EACH ORANTOR AGREES

TO ITS TERMS,
@".‘;‘tﬁé‘, X#.:-‘* , k_x-r&xzifﬁi&ééc&f:[i&.;{__
] [-‘ seph

&3 W. Davidson, Sr. M. Davigson

7 INDIVIDUAL ACKNOWLEDGMENT —
STATE OF 4 i Q}";%&L SEAL
yes i{&ﬂﬁﬁ?mlmJéﬁgbggﬁggP
COUNTY OF ) 1L OMMISSION EXPIRES

On this day before me, the undersigned Nolary Public, personally L opeared James W. Davidson, 31.; and Josephine M. Davidson, husband and
wife, to ma known {¢ be the individuais described in and who axecuteu ' Assignment of Rents, and acknowledgad ihal they signed the Assignment
as their free and voluniary act and deed, for the uses a urposas thera'n 7 wntio

nad.
leendWmM day of W )19 74 .
‘l

By L N . Residinr, o

Notary He in ang f;!f the :lﬂe ot W My comrasion expires ____51/2]96
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