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MORTGAGE . 2 ) ad

THIS MORTGAGE IS CATFD SEPTEMBER 12, 1994, between Arcon Construclion Company, n"c’érﬁoratlon, :
whose addreas Is 9548 S. Hairan, Evergreen Park, IL 60842 (referred to below as "Grantor”); and Harris Bank
Hinsdale, National Assoclatic/, whose address is 50 South Lincoin, Hinadate, IL 60821 (referred 10 below as

"Lender").

GRANT OF MORTGAGE. For valuabia consideration, Granior morigages, wareanls, and convayy 1o Lendet e of Giaplor's righ), Ulle, and inlereal
in end o the lolowisy deacribed ieai properly, logather with all exisling or subsequently eracted or aifized buddings, inpiovemants and Rxfures; all
sasemants, righls of way, and appuilanances; all wale, waler righls, walercourses and dileh nghls (inciuding stock in uliibes with dilch or iimigation
righis); and all cthar nghis, royalbes, and prolts relabing 1o the real property, lncluda;? withoul hmitation all mineral, o, gas, gecihermal and simiar

matiers, located in Cook County, Slate of illfnciz 1*ae "Real Property”):

Lois 22, and 23 in Biock 24 in B.F. Jacot's :ssubdivision of Block 7 to 16, 21 to 28 in B.F. Jacab's
Evergreen Park subdivision of the Southeasi-1/4 0f Section 2, Township 37 North, Range 13 Eas! of the

Third Principal Meridian, in Cook County, linols.
The Real Property or ita address is commonly known as 5342 S. Clitton Park, Evergreen Park, Il 60642. The Real
Property iax ioentiticahion number is 24-02-416-045-0000 (atlects Lot 22) and 2407 +418-048-0000 {atiects Lot 23).

Grantor presanly assigns lo Lender ait of Grantor's right, tile, and intwres! in and.'5 all leeses of the Properly and alf Rents from the Property. (a
addition, Granlor grants lo Lender a Unifarm Commaercial Coda sacurlty intetest in the Persunel Property and Renls.

DEFIN/TIONS. The loBiowing words shall hava the following maanings whan used in lhis Muipspe. Terms nol otherwise dafined in this Mortgage shgd |
have the meanings afiribuled to such teerns in the Uniform Commencial Codd. Al referances to/oxVar amaunis shali mean amounts in gwitl money ol
the Uniled Staies of Amenca. -
Grantar. The word "Grantor® means Arcon Conastruction Company. The Granlor is the morigagrr under Ihis Morigage. v

Guirantor. The word "Guaranior” means and inciudes withoul fimitalion each and sil of ihe guarani~'s, suralies, and accommodation paries in

connection with the indebledness.
improvements. The word Tmprovemants” means and Includes without limitation ah exisling and fultiu tnp-ovemanls, fxiures, buldings,
struciures, mobile homes &ffixad on tha Real Property, faciites, addivons, replacemensd and other consliuclion o7 (ke Real Praperty. .

Indebtedness. The word “indebledness” means all principal and inleres! payable under (he Nole and any amous exnanded of advenced by
Lender lo discharge obfigations ol Grantor or expenses incurred by Lender 10 enforce obligations of Grantor under {lds ) Aarigage, togelher wilh
Intarest on such Amounis as provided In this Morigage. In addition 1o the Note, the woid "Indebledness” inciudes ali obligations, debls and
Mablliles, plus interes! theceon, of Gianior to Lender, or any one o mxe of inem, as weil as oll claims by Lender agains! Granior, or any one o
more of (hem, whalher now existing or herealtor arising. whelhor related or unrelated 50 She purpose of ihe Note, whethar voluniary or otherwise,
whelher due or nol due, sbsolule or corlingen!, iquidated o uniiquidaled and whather Granfor may be liable individualiy or Joirtly wilh others,
whelhgr obligated as guaranior or olherwise, and whelner recovery upon such Indebladness may be of hersafler may become barred by any
stalule of imilations, and whether such Indebledness may be or hereatar may becomo otherwise uneaforceable. Al no time shall the principsl
amourt of Indebledness secured by the Morigage, not including suma advanced {0 protect the security of ihe Morigage, exceed the nota

amourd of $160,000.00.

Lender. The word "Lander means Harls Bank Hinsdale, Nalional Asscclation, ifs successors and assigns. The Lender i the morigages under
this Mocigage.

Mortgage. The word "Morlgage" means Ihis Morlgage belween Grantor and Lender, and includos without imilalion all assignments and security
intares\ provisions relating to tha Personal Property and Renls.

Nole. The word “Note™ means The promissory nota or credit agreement dated Seplembar 12, 1984, in the original principal smount of
$160,000.00 from Granior o Lendar, togalner with all renawals of, exlensions of, modilications of, refinancings of, consolidalions of, and
subslitutions lcr the promissory nole or agieemenl. The Inledasl rale on the Note is a vanabie inlerest rale based upon an Ingex, The index
currenlly i8 7.750% por gnnum. The interes! rale o ba appbed fo the unpad principal batance of this Morigage shall be &l & rate of 1.000
perceniage poini(s) over ihe Index, resulting in an inifial rale of 8.760% par annum. NOTICE: Under no cicumsiances ahall the inlgres! rale on
this Morigage be more 1hap the maximum rale aliowed by applicable law. WOTICE TO QRANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE, :
Personal Properly. The words "Personal Propeity” mean all equipmenl, fxtures, snd olher articies of personal propery now or hereafter cwned

"By Grantor, and now or hereaer allached or affixed to the Real Property; together with &t acoessions, parts, and additions o, ali replacements of,

-
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and all subsitutions for, any of such property; and logather with &l procesds (including withoul limitalion alf insurance procesds snd relunds of
pramiums) frorn any sale of other disposition of ihe Property.

Property, The word "Proporty” means collectivaly the Real Property and the Personal Property.

Foal Property. Ths words “Roal Propesty” mean the proparly, interesis and righis tescribsd above In tha "Grant of Morigage” section.

Reisted Documants. The wotds Relaled Documents” mean and Inciude withou! ¥mialion sl promissory noles, credit agroemants, (oan
sgreements, anvironmenial agresmants, guaranties, securily sgreemants, morigages, deeds of irust, and all other insiruments, agresments &nd
documents, whalher iow or hesoaller existing, axeculed in connaction with the [ndebledness.

|!;lrmll. The word "Rania” means all present and fulurg rents, revenuas, income, issues, royalties, profits, and other beneftts derved rom the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1} PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Excapt as otharwise provided in this Morigage, Granlor shall pay 1o Lander a#t amounis secured by this Morigage
a3 they bacome dus, ~ad shall sirictly peslorm all of Grantor's obligalions under this Mortgags.
POESESSION AND MAINTENANCE OF THE PROPERTY. Granior agraes that Granfor's possassion and usa of (he Property shall be governed by Ihe

following provisions:
Posaession snd Use. Lhin defaudl, Granior may tomain in possession ang conliod of and operalo and manage the Propery and colect the

Renls from Ihe Property.
Outy to Mainlain. Granlor sra? meinlain the Proparly in tenantable condilien and promplly perioem afl repairs, replacements. and malnlenance

necossary 10 proserve is value,

Hazargous Subslances. The larns "harardous wasls,” "hazardous subslance," “disposal,” “reioase.” ang “hraalaned rolsase,” as usad In this
Morigage, shall have the sama meaning( as s»'-‘orth in the Compiahensive Envirenmental Response, Compansation, and Liabilty Act of 1980, as
amended, 42 U.S.C. Seclinn 8801, 8! 560 ("CERCLA"), the Superfund Amendments and Reaulnonzation Act of 18868, Pub. L. No. B5-489
("SARA™, Iha Hazardous Materials Transportatic t AcY, 49 U S.C. Section 1801, ef seq., the Resource Conservalion and Recovery Act, 49 U.S.C.
Section 8905, ol saq., or olhar appliceble sialy or Faders! laws, rules, o regulalions sdopied pursuant lo any of the loragoing. Ths farms
*hazardous waste® and “hazardous subslance™ shail als) incluge, without limitation, petroleum and pelrplaum by—products or any fraction thereol
ang asbeatos. Giantor represents and warranis 1o Lenrar that: (a} During the periad of Granlor's ownarship of 1he Property, there has been no
use, genaration, manulacture, storege, Iralmenl, disposs!, raase of thraplanad releasa of any hazardous wasle or subsiance by sny person on,
under, o abou! the Property; (b} Granlor has no kagwieogr of, o reason 1o balave that there has basn, axcept as previously disclosed 1o and
acknowledgad by Lander In wriling, (1) any usa, genarafion, rianwiaciure, siorage, treaiment, disposal, release, o thiaaienad roloasa of any
hazardous wasle o subslance by any prior Gwners or oocupants ~1(he Property or () any aciuat or threatened igation or claims of any kind by
any person ralafing 1o such matiors; and (c) Fxcap) as previously dis locan 1o and acknowledged by Landar in wriling, (1) neliher Granlor nor any
lenanl, contraclor, agen! or olher aulhorized user of the Properly snnd 13, ganerals, manulaciure, slore, ireal, dispose o, or release any
hazardous wasie or subistanod on, under, ot about the Properly and (Njary vuch activity shall be conducted in compliance with afl applicable
lecloral, siale, and iocal laws, reguiations &nd ordinances, including without ¥iatfation those laws, reguiations, and ordinances dascribed above.
Granitr aulhorizes Lender and ils agants 10 anier upon the Property fo make ‘sush inspaclions and lests, ) Grantor's axpenss, gs Lender may
doam appropiiate (o determine compliance of tha Property wilh this saction ! 1iic mMorigeaa. Any inspactions or tesls mada by Lendar shak be fy
Lender's purposes only and shaif nof be conshued fo create any rasponsibility or fiab! ty on the part of Larder 10 Granlkd or 1o any pther person,
The reprasentalions and warrantes contminad herein ars basad on Grantor's dus dhy2ncs in investinaling the Property lor hazardous wasla.
Grenlor hereby (a) reloases and waives any lulure claims agalnst Lender for indamntly or wonidbution in the svenl Gran(or becomes Hiabla lor
cleanup of othar cosls under any such laws, and (b} agrees lo indemnify and hold harmigsy-LeiCe ggains! any and aft claims, iosses, Kabitties,
damages, penatlias, and expenses which Londar may diaclly of indiractly sustain or sulfer resullizy om a broach of ths sachon of the Morigape
of as B consaquence of any use, genaration, manulaclure, slorage. 0isposal, relaase o thraatened relenca oceurring prior (o Granlor's ownarship
or infarest in the Property, whethat or nol tha same was or should have baen known 1o Grantor. Thi provisions of {his seclion of (he Morigags,
including the obligation to ndemnity, shaft survive tha payment of tha Indpbladness and Lhe sahisiaction und, reconvevance of the lier of thiy
WMorigago and shall nol be affected by Lender's acquisition of any interes(in the Praparty, whathet by foraciesure o ntherwise,

Nulsance, Waste, Grantor shall not causs, conduct o parmil any auisance not commt, parmil, or suffer any sl plig of o wrsta on o 1o lhe
Properiy of any portion ol tha Proparty. Withoul limifing tha genarality of the foragoing, Grartor wik not remove, 74 gidnl to any othsr party the
right lo remove, any limber, mingrals [including ol ang gas), so, praved or rock products without the prior writien contend 2! Lender,

Removal of improvemenls, Granlor shall nol demolish of ramove any improvements from the Rsal Proparty without the-prior wrilen consent of
Landar. As 8 condition to tha removal of any improvements, Lender may require Granfor 10 maky grrangements satisiactory 10 Lander 10 repiacs
such improvemenis with Improvamants of 8t laast equal valug,

Lender's Righl 1o Enter. Lendes and lis agenls and rapresentalives mav enler upon the Rea! Proporty af al reasonable times (o sltend 10
Landor's interasts and 10 Inspect (he Property for purposas of Granlor's compiiance with the lerms and conditions of this Marigage.

Compllance with Governmenisl Raquirements, Granlor shatl prompity comply with al laws, orchrances, and ragulations, now or hareafler in
efiaci, of al governmental suthorities applicable to the use or occupancy of the Property, intluding without limttation, the Amercans With
Disabitties Acl. Grantor may conles) in pood faith any such faw, ordinance, of reguiation and wilhhold compliance durng any procesding,
including appropriata spppals, 8o long as Granior has nolified Lender In wriling prior 1o doing £0 and sa long as, in Lender's sole opinion,
Lendec's intevasis in tha Propady are nul jeapardized. Lander may oquira Granior fo posl adequate sacurily or & surely bond, reasonably
salisfactory 1o Lendiar, i protect Lender's interest,

Outy {6 Protect. Grantor agrees nelther 1o abandon nor isave unatianded (ha Property. Granfor shafl do ah offwr acts. In addMion 1o ihose acts
set forth above in thig section, which from the charscier and usa of the Proporty are réasongbly necessary 10 prolect and presarve the Proparty.

DUE GN SALE - CONSENT BY LENDER. Lander may, al its opbon, cdeciara immadiaialy oue and payable al sums sectod by this Moipage upon the
sale or transiar, without the Lender’s prior writlen consenl, of af or any cart of the Roeal Property, or any inlerast in 'he Real Propedy. A “sale Or
fransior™ means the conveyance of Real Propsrty of any right, ile or inferesi therein; whether lagal, baneficial or equilable; wheiher voluniary or
involuntary, whether by oulrigh! uee, deed, inslalimeni sale contract, land conlract, contract for deed, leasahold intares! with a larm (reatsr than ihvee
{3) yaars, lasra—-ontion coniradt, or by sale, assignmant, or tranzler of any benehcial interes! in of 1o any lang lrust hotding titie (o the Real Property, or
by any ather mathod of conveyance of Real Propedy interest. 1l any Grantor is a corporation, parinershipy o Emiled liability comparny, trensier also
includes any chaNge in ownerghip of more than twenty—five parcent (25%) of the voting stock, parinersing intacasls or limiiad fisbiity company inlerssts,
a5 1he cass may be, o Granior, However, this oplion shall not be exercisad by Landar il such sxarcise ts probibiled by fevioral law or Ly Minoly law.
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TAXES AND LIENS. The lolowing provisiony relaling to the laxes and ens on the Property are a part of Ihis Mortgage.

Payment. Granlor shall pay when due (and in all events prior lo delinquancy] ! laxes, payrofl lzxes, spocial laxes, assessmenis, waler charges
and sewer service charges jevied against or on account of the Property, and shaill pay when dus gl claims lor work done on or for services
rendered o malesal lurnished to Ihe Properly. Grantor shall maintain the Property free of alf llens having pilorily over or equal lo the Inlecesi of
Lender under this Morigage, excep! for Ihe heri of laxes and essessments not due, and excep! as oiherwisd provided in the folowing paragraph.

Right To Conlasl. Grantor may wilhhold paymant of any lax, assessmenl, or claim in caaneclion wilh 8 good laith dispule over 1he obligation 1o
pay, 80 long as Lender's inleras! in the Froperty i nol jsoparcized. if a lien arises or is fied as a result ol nonpayment, Granior shall within fifteen
{15) days stier the lign arisas o, if @ on Ie Tiked, within hflean (15) Gays after Grantor has nalica ol the filing, securo tha dischaige of ihe lien, or if
requesled by Lender, deposit with Lender cash of a sulficient corporala surely bond or gther securily salisfaclory 'o Lender in an amount sulficiant
to discharge Ihe ken plus any cosis and altorneys' 1ees of olher charges thal could acgrue as a result of a loreclosure O sale ungder the lan, In
any corlest, Grantor shall defend liself and Larder and shall salisly any adverse |..dgmant bolore enfarcamant agalinst the Property. Granlor shall
name Lender as an acdilional obligee unde:r any surely bond furnished In the conlest proceedings. :

Evidence of Payment. Geanlor shall upon demand furnish to Lander sabslactory evidence of paymenl of the laxaes or assessmanis anc shal
suthoriza the approprals governmenial olficia) lo deliver fo Lencer al any kme a wiitien stalement of the laxes and assesemmnis against ihe

Property.

Nolice of Cousiruclion. Grantor shall nolify Lender al least fiteen (15) days before any work is commenced, any services are furnished, o any
malucials are supried lo the Properly, if any mechanic's ben, maleriaiman's Uen, o ather lien could ba assertud on aocounl of he work, serAces,
o malerials. Granl(c wil Lpon taques! of Lender lurnish 10 Lender advance assurances satisfactory to Lender thal Granlor can and wil pay the

<os! of such improveme (s, .
PROPERTY DAMAGE INSURA/(CF. The following provisions relaling 1o inswing the Propery are a part of this Morigage.

Meintenance of Insurance. ‘Gre.uor shall procure and maintain policles of fre insurance wilh slandard exiended covernge endorsements on a
replacement basis for the full insurab's value covenng ail improvements on the Real Properly fn an amount sufficien! lo avold apphcallon of any
coinsurance clause, and with a sandars. morigagee clause in lavor of Lander. Granlor shall also procure and maintgin comprehansive general
Hability Insurance 1 such coverage amiur.s s Lender may request with Truslee and Lender baing named as additional insureds In such liability
inswance polcies. Adddionally, Grantor shall maintain such other insurance, including bul not limited to hazard, business inteiruplion and bodar
insurance as Lender may requice. Policies shai by willen by such insurance companes ang in such foom as may be reasonably scceptable 1o
Lender. Grantor shall dekver to Lencder cerlifivates of coverage om gach insurer conigiming a stipulation that coverage will nol be cancelled o
diminishad wilhout @ minimum of thirty (30) days’ (o writlen notice 1o Lendar and nol conldining any disciaimer of thiy insiirer's llabidity for tarure
to give such nofice. Each insurance policy 130 staf inc'ude an endorsament providing that coverage In favor of Lender will nol he \mpawed in
any way by any acl, omission or defautl of Granlor o #.iv othor parson.  Should the Real Property al any time becoma localad in an area
designaled by the Director of the Faderal Emergency Man geman Agercy as & special Aood hexard area, Granlor zgrees 1o obleln énd maintain
Federal Flood inswance, 10 1he uxlenl such insurance is requi-ed b+ Lender and 18 or becomas available, lor 1ha term of iha Joan and tor tha full

unpaid principal balance of Ihe loan, of 1he maximum fimil of coverana Ihalis avalable, whichaver is less,

Application of Proceeds. Grantor shall promplly notity Lender of any Yuss or damage fo the Property. Lender may make proot of loss f Granior
faits 10 do 80 wilhin fiffean {15) days of iha casually Whether or nof Lenie-'s securily is impaired, Lendar may, at ils electon, apply Ihe proceeds
1o tho recuclon of ihe Indebitledness, psymant of any en atfecting ihe Piopsity, o tha restoralion and repair of the Properly. 11 Lender slecls lo
apply ihe proceads (o resiorahion and repair, Grantor shall repai of roplace e Jamaged o destroyed Improvaments in a mannar salisfaciory lo
Lender. Lender shall, upon satistactory prool of such expandiluie, pay o reimuss Grantor from he proceuds {or the roasoneble cost ol repair
or restorstion It Grantor i§ not i delault hereunder. Any procesds wiich hgve nol Veen disbursed within 180 days aMer thelr ceceipl and which
Lender has noi commilied lu tha rapait or resloration of the Properly shall be used (st 10.say any amounl owing 1o Lander under this Morigage,
then 1o prepay acorued inlergst, and Ihe ramainger, it any, shal be appled o Ihe priro~2l balance of Iha Indeblednass. If Lender holds any
proceeds after paymeni i Iul of Ihe indebledness, such proceads shall be paid 1o Granto.. ;
Unexpired insurance at Sale. Any unexpired insurgnce shall inure 1o Ine benefit of, and pas’ *5; the purchaser of the Property covered by this
Mortgape al any irustee’s sale of other sale haid under the prowsions of this Morigage, or al any ipreciosure sale of such Proparty.

Granlor's Report on Insurance, Upon requast of Landar, however nal more than ance & year, Grailor =hall furnish o Lender a repor! on eath
existing policy ol insurance showing: (a) tha name of the insurer; (b} the risks insured; (c) the amaount ¢( tha policy; (d) the properiy insurod, the
then current replacament value of such property, and the manner of determining that vatue: and (e) tho-gxritation dale of the policy. Granlor
shall, upon request of Lender, have an independent appraiser salistactory to Lender delermine the cash valug relzcement cost ol {he Proparty,

TAY. AND INSURANCE RESERVES. Grantor agrees to ostablish a reserve account 1o be retained from the logns priceuds In such amaunt deemed
to be sufficienl by Lender and shall pay monihly into that reserve account an amounl squivaleni 10 1/12 of the annual re/r < lale taxes and insurgnce
premiums; as eslimated by Lendear, 50 as 1o provide suficisn! funds Jor the payinent of each yedr's laxes and insurance premiums one monih pror lo
(he date the taxes and insurance premiums bacoma detnquent. Granior shall further pay a monthly pro—fala share of gll assetsmwnts and other
charges which may accrue against the Properly. If Iha amount %o eslimaled and paid shall prove lo be insuthicient ¢ pay such laxes, insurdance
premiums, assessmenis and olher charges, Granior shali pay the dillerance on oemand of Lender. Al such payménis shall be carded in an
intaresi-lree reserve account with Lunder, provicad 1hal f this Mortgage is execuled m connection with the granling ol & morigape on a singie-lamity
owner-occupied residantial property, Granlor, in by of eslablishing such reserve accounl, may pladge an inleresi-bearing savings accoun! with
Lender t0 secure the paymant of estimaled laxss, insurance premums, assessmenis, and olher charges. Lender shall hava ihe righl 1o draw Upon Ihe
reserve (Or pledge) accoun! to pay such ilems, and Lender shall no! be required to delagmine 1he vaiiddly or accuracy ol any ilem belore paying it.
Nothing In the Mcrigage shall be conslrued as requiring Lander Lo advance nther monies for such purposes, and Lender shail nol incur any liabiity for
anything It may do or omit lo do with respec! fo the reserve account. All smounts In the reserve account are hereby pladged to further secure the
indebtedness, and Lander is heraby authorized to withdraw and apply such amounts on 1he Indebledness upen the occurrence of an event of delautl

as descrived below,

EXPENDITURES BY LENDER. It Granior lails lo comply with any provision of Ihis Morigage, or 4 any achon O proceeding is commenced thal would
matecially afect Lender's inleresls in the Property, Lendar on Granlor's behall may, but shall nol be raquired (o, take any aclion thal Lender deems
appropriata. Any amount that Lender expends in $0 doing will bear inleres! at the rale charged under the Notg fiom fha dale incurred or paid by
Lender o the dale of repayment by Grantor. All such expences, al Lanaer's option, witt (a) be payable an damand, (b) be added 1o thé balance ol tha
Nola snd be apportioned among and be payabie with any Instafiment payments 1o become due during aither (i) the larm al any appiicable insurance
policy or (i) tha remaining term of the Nole, or (¢) be krealac as a balloon payment which will be due and payable ai the Note's maturity. This
Mortgage also will securg payment of these amounis. The rights provided for in this psragraph shall be in addiiion o any olher rights or any remedies
to which Lender may be entitied on accouni of the dataull. Any such action by Lander shah not be conslrued as curing the default so as lo bar Lender
from any remedy that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE, The following provisiony relaling to ownership of Ii:e Property are a part of Ihis Morigage.
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Title. Grantor warants that; (a) Grantor holds good and markalable Gfie of racard fo {he Properly in lea simpia, lree &nd clear of &Rt hens and
oncumbrances other than Ihose sel forh in the Real Property description or In any tille insurance policy, tille repod, or hinal litle opinion issved In
{avor of, and accepled by, Lender in cannection with this Morigage, and (b} Grantor has the full right, powar, and authonty 10 execuls and deliver
this Morigage lo Lender,
Defense of Tille. Subjec! 1o 1he exceplion in Ihe paragraph above, Granlor wamants and wil iprever delend 1he Litte 10 tha Property against the
lawiuf ciaims of ali persons. [n 1he aveni any action or proceeding i commanced thal quastions Granlor's hille or the Intares! ol Lander under this
Morigape, Grantor shall defend he aclion &l Grantor's expanse. Grantor may be the nominal party In such proceeding, bul Lender shalf be
eniitted to participate In tha procoading and 0 ho represanied in the proceading by counsel of Lender’s own choica, and Granior wil deliver, o«
cause lo be delivarpd, to Lander such inslruments as Lander may reques! from tima 1o time {0 permil such participalion.
Compliance With Laws. Granlor warranis thal Lhe Propesty and Grantor’s use o! the Properdy complas wilh all ar:shng applicabla laws,
ordinances, and reguiations of governmantal guthoviias.

CONDEMNATION. The following pravisions relaling o condemnation of \he Property are a parl of this Morigage.
Application of Wel Procesds. I all or any part of the Property is condemned by eminent domain procsadings of by any probseding of purchase
in Beu of condemnalion, Lender may al Hs stection raquire that a¥f or any portion of the net proceeds of the sward be applied 10 the indebledness
of iha repair or tas.onlion of the Proparly. The nat proceads of the award shas mean the award afler paymant of all reasonabl costs, expentes,
and atlornays’ fegs i=Zurred by Landar in connechion with the condamnalion.
Proceedings. i any pracaeding in condemnation s fited, Granlor shall promptly nolity Lender in wriling, and Granior Shall promplty lake such
aisps a3 may be necesier, to defend the action and oblain the award. Grantor may be the nominal party In such proceeding, bul Lendir shal be
enlitted 1o parlicipale in thy piuceeding and lo be represanied in the piocoading by counsal of its own choice, and Grantoc wilt deliver or causae o
be delivered 1o Lender such ir'sizuments ay may ba sequesled by it om fime to time o permit such participation.

IMPOSITION OF TANES, FEES AND CH/"GES BY GOVERNMENTAL AUTHORITIES. The fckowing provisions relafing 1o governmental laxes, fses

and charges aAre a par of this Morgage:
Currani Taxes, Fees and Chazges. Upun raquasl by Lender, Grantor shall axecule such documants In addition 1o this Morigaga and lake
whalever other action is reguested by Letdz, ' parfec! and conlinue Lender's lien on the Real Fropedy, Granlor shall reimburss Lander for ab
laxes, as described below, fogethar with 8l caperiess incurred In racording, perecting of conhinuing this Morigage, including withou! limitation gk
{axes, leos, documenlary slamps, and olher charg as to. recording or regisienng ihis Morigage.

Taxes. The loliowing shall constilule taxes 1o which “ais sachion applies: (a] & specdhic lax upon this lype of Morigage of upon all or any par ol
the indabtednass securad by Iis Moripape; (b) a spevav; ax on Granior which Grantor 18 authonzed of required to deduc! lrom paymenis on the
Indebledness securad by This typa of Morigage; (¢} a las.zq. s type of Morigaga chargsable zgams! the Lender or 1he holder of 1he Nole; and
{d) & spacific lax on all or any portion pl the Indabladness of 01 paymants of prncipal and interesl made by Granlor,

Subsequeni Texes. Il any lax 10 which this seclion applies is edacted subsequent io |he date of this Morigage, this avant shall have the sams
aftecl as an Evenl of Dalaull {as defingd below), and Lander may =23 any or alt of iy available remedias for an Evenl of Delaull s provided
below unless Granior eiihor  (a) pays the lax belorp it hecomes dalinorard, or (b) conlasls the lax as provided above in tha Taxes ang Ligns
saction and deposits with Lender cash of a sufficlent corporale surely bord o othar sacurity salisfaclory to Londer,
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions riping Io Ihis Morpage as 8 sacunty agresmeni a8 a pari of this
Morigage.
Socurity Agreement. This insliumen! shahl conslilute & secunty agreemant (o the exten*any of ihe Proparty constilules firfuros ov oiher parsonal
property, and Lendar shall have all of the righls o! a secwred parly unded tha Unilorm C{ mmeicial Code as amanded lrom bme 1o fims.

Sscurlly Inferest. Upon requesl by Lender, Granlor shall executa financing statements any 'ixo whalever other aclion is requested by Lander 1o
perlec! and continue Lender’s secunty inlgrest in the Rents and Parsonal Property. nt adoting ‘s recording this Morigage in the real properly
records, Lender may, a! any lime and wilhout fulher authorization trom Granlor, file sxecuted Zounierparts, coples or teproductions of this
Mortgage as a fAnancing sialament. Granlor shall reimburse Lendsr for all expenses incurrad i1 derecling or conlinuing this securly inleres:.
Upon dalaut, Granlor shall assemble 1he Porsonal Property in @ manner and &l a place reasonably convarlant 1o Granlor &nd Lender ang meke it
available to Lender within three (3) days after receint of writlen de@mand from Lender.

Addresses. The mailing addiasses of Granior (debfor} and Lender (secured party), kom which informalion’ crncerning the sagunly Inleres!
granied by ihis Movigape may be oblained (each as required by the Unitorm Commercial Coda), are as slaled on/ine ‘uz! page of ihis Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relaling lo further assurances ang allore,—fact are a part of this
Mortgags.
Further Assurances. Al any lime, and from lima 1o time, upon request of Lander, Grantor will make, execula and oo, or will cause 1o be
madse, exacuted or delivered, to Lender or to Lender's designee, and when requesied by Lender, cause !0 be files, recorded, rafiled, or
rerocorded, as the case may be, al such imaes and in such offices and places as Lender may deem approprisle, any ang a¥t such morigapes,
doeds of trust, sacurdy deads, security agreemants, financing slatamants, continuation stalemants, insirumenis of huther assurance, Cerificates,
and olher documen(s as may, in the sole opinion of Landar, ba necessary or desirable in order 1o efieciuale, complels, perfect, continug, or
preserve (&) lhe obligations of Grantor under Ihe Note, this Mortgage. and tha Related Documents, and (b the dens and securly intevasts

crealed by this Morigage as first and prior Nens on the Froperty. whather now dwned or hereafter acquired by Grantor. Unless prohibiied by law
or agreed to tha contrary by Lender in writing, Granlor shall reimburse Lender for all costs and expanses incurmed in connection with the matiers

referrad 1o in this paragraph.

Attorney-in~Fact, |! Granice fails 1o do any of ihe things referred to In the preceding paragraph, Lander may do so for and !n the name of

Granlor and al Granlor's axpense. For such purposes, Grantor hergby irevocabfy appoinis Lendar as Grenlor's allorney-in-iact for the purpose

of making, execuling, dalivaring, fing, recording, and doing all other things as may be necessary or desirable, in Leadar's 80l Opinion, lo

accomplish the matters relerred 10 in the praceding paragraph.
FULL PERFORMANCE. !f Grantor pays all tha Indebledness when due, and atherwise parforms ail the obligalions imposad upon Grantor under this
Morigage, Landsr shall execule and doliver to Granior a suilable satistaction of this Morigage and suilable stalamants of lermination ol any fnancing
statement on fils evidancing Lendat's socurity inleres! in the Renis and Ihe Porsonal Proparty. Granicr will pay, it permillad by applicable law, any
reasonabie termination lee as delarmined by Lender from lime to lime, I, however, payment is made by Granlor, whelher voluniarily or olherwise, or
by guaranior or by any third party, on tha Indabtadnass and Ihergafler Lender is lorced lo remif the amount of that paymenl (a) fo Granfor's frusiee in
bankrupicy or [0 any similar parson undar any fedoral or stale bankrupicy law or law for ihe relief of dabtors, (b) by reason ol any judgment, decres of
order of any court or administrative body having Jurisdiction ovar L.ender or any of Lender's property, or (c] by reason of any sstiiement or comprise of

any claim made by Lender with any claimant {including withou! limilation Granicr), the Indeblednass shall ba considensd unpaid for the purpose of
enforcomant of this Morigage and this Morigage shali continue to be eNeciive or shall be reinstated, as (he case may be, notwithstanding any
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cancellafion of this Morigage o of ary note or olher inslrument or agroement avidencing 1ha Indebledness and the Propedy wil conlinue 1o sacure the
amount repaid or recovered o tha same sxient at If that amount never had been originally receivect oy Lender, and Grantor shall be bound by any

judgment, decree, order, setlamant of compromisa relating 1o the indebledness of to this Morigage.
DEFAULT. Each of ihe foliowing, a! the oplion of Lender, shall conshlyte an event of default ("Even! of Default”) under Ihis Morigage:

Detault on indeblednass. Fedwe of Grantor lo make any paymant whan dus on the lndebledness.

Default on Other Payments. Faiure of Granior within |he lime 1equired by Ihis Morigage lo make any paymeni for laxed of ingurinoe, o any
olher payman! necessary lo prevant filing of or lc efact discharge of any len, o
Complance Delault, Faiure lo comply with any olher term, obligation, covenant or condition conlained in this Morigage, the Note or In any of the

Related Documents.

Default In Favor of Third Parties. Shouid Borrower or wny Grantor default ynder any loan, exlgnsion of ¢radi, securily agreement, purohase of
sties agreament, or any other agreement, In favor of any other credilor or person thal may matarially atlecl any of Borrowsr's proparty of
Bomower's or any Grantor's ablity to repay tha Loans or perform thelr respecitve obligations under ihis Moarigage or any of fhe Raialed
Dacuments.

False Slaleme (s, Any warranty, represantalion or statemen! made or furnishad lo Lander By or on behall of Grantar undor this Mocigagea, the
Nota or the Reiaicu Documenls I8 false or misigading in any materlal respect, silhar now or al 1he ime made or furnished.

ingolvency. The dirsouilion or lermination of Granlu's exisience as a going busingss, the ingoivency ol Granior, the appointment of & receiver for
any part of Grentor's =/ pzarly, any essignment for the benafil of creditors, any type of crediter workoul, of the commencement ol any proceading
under any bankruplcy. & insnivency laws by o against Grantor.

Foreclosurs, Fortellurs, ez 'Cemmencemant of foreclosure of lorfeiture praceedings, whalhet by judicial proceading, sall-help, repcasession or
any olter mathod, by any ereuitoroi Gianlor of by any governmanial agancy againsi any of the Property. Howaver, Ihis subsschion shali nol apply
it the avent of a good taith dispute by Grantor as \o the validily or reasonablaness of Ihe clalm which is the basis ol e loreckysure or focelaliure
proceeding, provided that Granior gives.“ander writlen nolice of such claim and futnishes reserves or a surety bond for the claim satisluctory 1o

Lendaer,
Breach of Olher Agreement. Any breach by Craalor under Ihe leyma of arly olher agreemant batween Grantor and Lander 1hat is nol remedied
within any grace period provided thersin, inckiCing without imilation any agreeman! conserning any indeblecingss or olhar obligation of Granlor fo

Lander, whalhee sxisling now or laler, ‘
Evenle Attecting Guaranior. Any pf the preceding ¢ en's ~ccws with respect lo any Guarantzr of any of the Indebledness or such Guaranicor
digs or becomes incompaten.
Insecurity. Lender reasonably deems isell inyscure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of anv. Evanl pf Delaull and at any ime iherealter, Lender, af its oplion, may exercise
any one or more of the fallowing rights and remedias, In addition fo any cihe’ righls or remedias provided by law:
Accetersle indebiedness. Lender shall hava the nighl at its pplion whhout solice 1o Grantor lo declase the entire Indeblednesy immediately due
and payable, ingiuding any prepaymeni penally which Granior would be rejulruc fo pay.
UCC Remedies. With raspect 1o all or any part ol the Persgna) Property, Lende’ shall have all the nghis and ramadies gi & securad partly undt_
the Uniform Commercial Code. ’
i
Coliect Rents. Lender shail have (he right, without nolice 'o Grantor, lo lake possession 6f2ne Proparly and collect the Rents, including amou b
pas! due ang unpaid, and apply 1he nel proceeds, over and above Lender's costs, againu i Indeblodness. In fuitherance of this right, Landes”
may require ary 1enant or other user of the Property lo make payments of rent or use fees Ciectiy lo Lender. It Ihe Renls are coflected by Lendéie
then Granior krevocably designates Lender as Grantor's atiorney—in-fact fo endorse Instrurents received In paymen! thereof In the name g1*
Gmntor and 1o negotiale the seame end collec! the proceeds. Paymants by tenaals or other users 1o Lender in response 1o Lander’s damand shaf 1
salisly the obligations for which ha gaymanls are magde, whether or nol aniy proper grounds for the dumand existed. Lander may exercise
Aghts under ihs subparegraph ather in parson, by agenl, or through & receiver. \j
Mortgagee (n Possession. Lender sha¥ have lhe righ! 1o be placed 88 morigagee in possession of fo Fav2 a recetver appoinied o lake
possession of all o any part of the Property, with the power {0 prolect and preserve ihe Property, to operale the'@rinesty preceding foreciosure or
sale, &nt lo cofect the Rents hom the Property ang apply the proceads, over and above the cost of the racelvarsiae, againsl the Innebledness.
The morigagee In possassion Or receiver may serve without bond if permifled by law. Lender's right to the appoliiment of & receiver shall exist
whether or not the gpparent value of Ihg Property exceeds the indebtedness by a subsiantial amount. Employment by Lar.der shall not disquality
4 parson from sarving as @ racaiver.
Judiclal Foreclosure. Lender may oblain & judiclal decree foracipsing Granlor's inlerest In all or any part ol the Properly.
Deficlency Judgment, If parmilled by spplicabla law, Lander may cbiain a judgmeni for any deficlancy temaining in the Indebledness due 10
Lender after apphcalion of all amounts received from he exercise of 1ha righis providad in Hus sachon.
Other Ramedies. Lender shall have all pther rights and remedies providad in this Mortgage or the Nale or avaiable al law or In equity.
Sale of the Property. To the exten! permitlad by applicable law, Grantor hereby waives any and all right 1o have the properly marshalied. In
axsrcising its rights and romedies, Lender shall be ree lo sell all or any part of the Properly lugather or separalely, In one sale or by separale (5
sales. Lender shall be entited 10 Did &l any public sqle on a¥l or any portion of ihe Properly. ' I»
Notice of Saie. Lender shall give Granlor rersonable notice of ihe time &nd place of any public sale of Ihe Parsonal Propaerly of of the tima afier (1)
which any privaie sale or other intended disposition of ihe Personal Properly I8 fo be made. Foasonable nolice shall mean nolice given af laast -3 §
ten (10) days before the ime of the sale or disposilion, e
1
Waiver; Eleclion of Remeqles. A waiver by any party of a breach of & provision of this Mortgage shall not conslilule a walver of or prejudice the <}
party's rights ofherwise to demand skict compliance with thal provision or any olher provision. Election by Lender lo pursua any ramedy ghall not fop
axciude pursuil of any other remedy, and an election 1o make expenditures or laka action to perform an ¢bligation of Grantor under s Morigage
stier faillure of Grantor to perform shall not atlect Lender's nign! 1o declare a defaull and exercisa its ramedies under this Morigage. «J

Atlorneys’ Fees; Expenses. [t Lender instifutes any suit or action lo enforce any of Ihe terms of fhis Morigage, Lender shall ne ontited Io recover
such sum as the court may adjudge reasonablo as altorneys' fees al trial and on any appeal. Whather o: nol any couri action is involved, al
reasonatile expensas incurred by Lender that in Lander’s opinion are nacessary at any lime for the prolection of ils interesi or ihe enforcemant of
#ts rights shall become a part of tha Indebledness payable on demand and shall beer inlerest from the dale of axpenditure unlii repaid at the Note
rale. Expanses covered Dy this paragraph include, withoul limilalion, however subject [0 any limils under applicabla luw, Lencac's alicrneys' fees
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and Lander's legal expanses whather or nol there £ a lawsull, including attornays' lees lor bankryplcy piocesdings {incluging eflorts 10 modity of
vacale any avlomatic slay or injunction), eppeals and any anticipelsd posi-judgmen coliection servicas, the cos! ¢! searching records, oblaining
ifte raports {including lorecloswe reports), surveyors' reports, and appraisal foes, and fitle insurance, io the exten! permitied by appiicable law.
Granlor also witl pay any cour! cosls, In addition 1o all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under (his Morigage, including without limilation any nolice of dalaull and any nofice of
sale 10 Grantor, thall be (n wriling and shall be affoctive whan actuslly deltvered, or whan deposilad with a aationally recognized overnight courie, or,
maiied, shall bs doemed affective when deposiad in Iha Uniled Siates mad first class, regislered mal, postage prepaid, diecled lo the addresses
shown neas Ihe baginning of this Morigage. Any parly may change s address foc nolices under this Mortgage by ghving formal writign notics lo the
oiher parties, spacitying Ihat the purpose of the nolice 18 lo change the party's address. ANl copies of nolices of foraclosura from tha hoider of any lian
which has priority over Ihis Morigage shak be sant lo Lander's addrass, as shown nast tha beginning of (his Morigage. For notice purposes, Granior
agreas 1o keep Lendar infprmad al all imaes of Granlor's cunant address.
MISCELLANEOUS PROVISIONS. The lollowing miscefianeous provisions are a parl of Ihis Morigage:
Amendmenls. This Morigage, logather with any Relaled Documants, constilules the enlire understanding and sgreemanl ol the parties as ic the
matters sef forth in (his Morigage. No atieration of or amendmen lo Ihis Morigage shall be effeciive uniess given in wriing and signed by the
party o parties souohi 16 be charged of bound by (he atteration or amendment.
Annual Reporis. i 'he Properly is used for purposes other than Grantor's residence, Granlor shall furnish lo Lander, upon request, & certihed
sialemenl of net oparating incoma recetved from Ihe Propery during Grantor's prendous fiscal year in such form and datall as Lender shall requsire.
"Net operating incoma® ~aall mean af cash receipls from the Proparty less ah cash expendifures mada in connaction with the operation of the
Property.
Applicable Law, This Mor g8 has been dellvered lo Lander and accepted by Lender In tha State of illinois. This Moripage shall be
governed by and construed in accrrdance with The laws of the Siefe of illinofs.
Caption Headings. Caption headiroz-in Ihe Morigage are for convenience purposes only and ate not 10 be used 1o Intarpret or define (he

provisions of this Morigaga.
Merger. Theore shall be no merger of tha-fitz.asl or esiate craated by ihis Morigage wilh sny ofher inlerest or astale in tha Property &l &ny lime
neid by of for the benefit of Lender in any capacity;vithout Ihe writian consan! of Lender.
Multipie Parties; Corporate Authorily. ANl ob/aations of Granior under this Morigage shatl be joint and saveral, and al references 10 Granior
shall mean sach and avery Grantor. This means tha ea::h of tha persons signing balow is responsible for 2l obigations in this Mortoago.

1 7. provision of {his Morigage 1o be invakd or unenforosable as 10 any person of

Severability. 1 a court of compealen! jurisdiclion fin(
circumslance, such finding shall not rander ihal provision i+ i of Unaniorceable as 1o any olher persons of circumstances. if feasibla, any such

oHending provision shall ba doemed fo ba modified fo be witain (b2 tmilg of entorcaability or valdily; however, i the offending provision cannol ba
30 modified, it shall be strickan and all oiher provisions of [his Mcrigag In all olher respects shall remain valid and enlorceable.

Successors and Assigns. Subjact 1o tha imilalions staled in ihis Nurlpane on ransler of Granlor's Interes!, this Morlgage shail be binding upon
and inure o the beneh! of the parties, their successors and assigns. 1 oenorship of the Property becomes vesiad in @ person olhor than Grantor,
Lender, withoul nolice fo Granlor, may daal wilh Granlor's successcs vih referance lo this Morigsge end tha Indebisdness by way of
forbaarance of extansion wilhout releasing Grantor from the obligations of 1his ¥.0"gage ot Hability under the Indebledness.

Tima i» of the Essence. Tima is ¢l the essence in tho performance ol Lhis Mongeoe.

Walver of Homeastead Exemplion. Grantor hargby releases &nd waives all Aghlt and” vershts of Ihe homeslaad axemplion laws of 1he Siate of
litinois as to all indeblednass sacurad by Ihis Morgage.

Walver of Righl of Redemplion. NOTWITHSTANDING ANY OF THE PROISIONS TG 718 CONTRARY CONTAINED IN THIS MORTGAGE,

GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. FEV. STAT., Ch.- 10 SZCTION 15-1601(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS, OF REDEMPTION O, 2EHALF OF GRANTOR ANO ON BEHALF OF

ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consenis. Londer shal nol be deamad 1o have waived ary rights under this Morigags-or unar the Relaled Documents) unless
such walver I8 in wriling and signad by Lendar. No delay or omission o the part of Lander in exercising any ighl shalt operale as & waiver of
such right or any ofher righl. A waiver by any party of a provision of the: Morigage shall nol conslilute & warat n_or prejudice the party's nght
otherwise to damand slricl comphiance wiih Ihal provision or any olher piovsion, No prior waiver by Lendar, rof ativ course ol doaing batwesn
Lendéer and Granlor, shall conslilute & watver of any of Lendar's rights ¢ any of Grantor's cbiigations as 10 any futuig fransaclkons. Whanever
consant by Lendar Is required in this Morigage, the granting of such consent by Lander In any inslance snall not coislihria conlinping consent to

subsequent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO (TS TERME.

GRANTOR:
Arcon Construction Company
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This Morigape prepared by:  Sandy Holliger
194 W. Firsl
Hinsdale, 11, 80821

CORPORATE ACKNOWLEDGMENT

4

STATEOF _ \liaane ™ )
—_— ) 8%
COUNTY OF Lo v?a.ng_, )

On this X day ol _.ia-.r‘\ v s A 19 Y befors me, the undersigned Nolary Public, personally appeared Ronaid J.
Anderson, President; anc Jta=.#= J. O'Connor, Secrelary of Arcon Conglruction Company, and known lo me o be aulhorized agents of the
corporabion Ihgt execuled \he MOrigane and acknowledged tha Morigage 0 be the free and voluniary acl and dead of the corporalion, by Buthodty of

is Bylaws or by resolution of s boe:d o' directors, for the uses and purposes tharein mantioned, and on oath slated that they are authorized lo execute
this Morigage and in fact axecuted thi M xtnage on behail of the corporation,

By x/mx‘p Ao A TN Remding 8! _ Q3 D, O u iy v xbgkée (R

Notary Public in and for the State of W My commission expires Wi ds

LASERPRO, Reg U8 Pal & T.M. Ot Var, 3,10 c} 1004 CF1ProSarvries, 'nc. Alirights reserved. {IL - Q03I ARCON AN}

Kathleen E. Landers
Notary Public, State of lllinois
I My Commisslon Expires 7/16/93%

W it gyl g
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