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THIS MORTGAGE (" Sccuricy 'nstrument”) is given on SEPTFMRFR 2, 1994 . The morigagor is
THELOA RAVARRD, RaRRIEP.T0 JAVIER WAVARRO \
f‘ﬂﬂK r"lqu f! {1401
Sl
("Borrawer™), This Security Instrument is given b 1934 SEP IS M 37 9 ﬁ 8 0 6 8 D 3
GAGF. PARK SAVINGS & TDAN ASSOCTATTION
which is organized and existing under the laws of STATE €/ TLIINOIS , und whase

address is 2400 SOUTH PULASKI CHTCAGD, TI. 60632
CVender™). Borrower awes [ender the principal sum of
ETGHTEEN THOUSAND AND N(1/100
Dillars (1188 18,000,00 ).
This dett iy evidenced by Borrower's note dated the same date as this Secariostnstriment ¢ Note™), which provides for
monthly payments, with the full debt. if not paid carlier, due and payuble on (NTCRFR 1, 2004
This Security Instrument sectrres to Lender: (a) the repayment of the debt evidenced by theate, witl tetterest, ind ol rcm.wals
extensions and modifications of the Note; (bt the payment of all other sums, with interes). (wfvanced under paragraph 7 to
protect the security of this Secutity Instrument; and (¢) the performance of Borrower's covepant-aad agreements under this
Security Instrument and the Note, For this purpase, Borrower does hereby morigage, grant and convey [ Iender the following

described pr[&crm focated in CO0K County, Hlinois:
IN BLOCK 2 IN HULING AND JOHNSON'S SUBDIVISION OF BILOCK
13 IN STONE AND WHIINEY'S SUBDIVISION IN SECTION 7, TOWNSHIP
38 NORTH, RANGE 14 FAST OF THE THTRD PRINCIPAL MERTDIAN, IN
000K COUNTY, ILLINOTS,

2
o2
THIS IS NOT HOMESTEAD PROPERTY. %

Vs 1S & JU0R Mo

P.I1.N. 20-07-108-005-0000
which has the address of 2049 WEST 47T STREET CHTCAGD [Street, Cityi,

Ilinois 60609 ("Property Address™);
{7ip Cade}

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT T
) " Form 3014 5/90 i
@. BRIILY 217701 A “l ' l” Il |
VMP MORTGAGE SORMS 180015211281 d
Paga 10! B G Printed an Racyched Poper OX 33“ CTl
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& Huzard or Property Fisurance, Bortower shal) keep the improvemens now existing or hereadier ctected on the
Prospuerty trpresd it foss by fire, fazands ipclaoded withie e tern “extended coverage” and any other haeands, wickeding
flonnts ot Hoodsrge den whoeh Temder segires bsuneme This poranee shall be migntioned in the spnounts and Tor e periods
that Lender requites The sviieinee carrier providing the insurance sfll be chosers by Borrowes subject 1o Lendeer s approva
winch shidl not be ineeasonnbly wichheld I Boreower Eadls to maivtain coverage described above, Vender misy, b Lemder’s
aptan, shtsy caverage 1o protect ender s vights in the Property i aecordunce with puragraph 7,

A ipstranee pobees and renewals shall be acceptable to Lender and shal) include o standard smonrtgage clause. Ledder
shall have the right o hold the policies und renewnds. I Eender reguires, Borrower <had) promplly give to Lemler all recespts of
puid prermenis and renewal notices. Ta the event of lows, Borrower shalf give prompe aotice (e the insurance carier ad Fende.
Lender may ke prool af Toss if not pude prosapily by Borsower,

Undess Lender and Horrower otherwise ngree i writing, insurmce procecds shutl be upplied to restoration or repair of the
Property damaged, if the restoration or repair iy economiendly feasible and Lender's secusity is aon lessened. (1 1he restoration or
repair is not cconomncdly feasible or Lender's security would be lessened, the insuranee proveeds shall be applicd to the sums
secursd by this Security Instrument, whether or nol then due, with any excess paid ta Borrower, IF Borrower abandons the
Property, ar does =00 answer within 30 days 2 notice from Lender that the insurince carrier s offered o settde a claim, then
Lemder may colleet (ha-insurance proceeds. Lender muty use the proceeds to repair or restore the Property ar (o pay sums
secuted by thiy Scounty i trumeni, whether or not then due, Fhe 30-day period will hegin when the notee is given.

tinless Lender and Durower otherwise agree in writing, any applecation ol proceeds 1o principid shall nol extend or
postpone the sdue date of thendnthiy payments referred to in prrageaphs 1 and 2 or change the amount of the payments. ff
under paragraph 21 the Property’s soquired by Lender. Borrower's right to any insurgnce poticies amd proceeds resuling fromn
dansipe to the Property prios to the pogaisition shidl puss 0 Lender to the extent of the sunw sectred by this Secunty nstrament

ittrediately prior 1o the seguinition.
6, Oecupuney, Prescrvition, Malntewasee anid Urotection of the Property; Borrower's Loan Application; Lewsehates,

Borrower shall oceupy, cstablish, and wse the Fropenty as Horrower's principud residence withng sixly diys after the execution of
this Security tstrument and shall comtinue o deovpy. the Praperty as Borrower's principal residence tor i Jeast ane year after
the date o) occupuncy . unless Lender otherwise sgrees i winng, which consent shall not be anreasomably withliehd, o9 unless
extenuating circumstances exist which are beyond forcrwer's contred. Borrower shall aot destroy, damage or unpasr the
Property, afiow the Property 1o deteriorate, of commit wastz o the Praperty. Borrower shall be in default of any forteiture
getion or proceeding. wiiether civil or criminal, is begun that in Lender’s goud faith judgment could result i forfeitare of the
Property or otherwise materialfy imipair the lien created by this Security lnstrument or Leinder’s secunty inlerest. Borrower miay
cure such n default and reinstate, as provided i paragraph 14, by canning the action or proceeding (o he disntissed with i ruling
that, in Lender's good faith determination, preciudes forfeitire of the ddesrower’s interest in the Property o ather materia)
impairment of the lien croated by this Security Instrument or Lender's scourity inferest. Borrower shall nlso be i delialt if
Borrower. during the foan application process, gave materially fulse or inaceurute talormation or statements 10 Lender (or Guled
10 provide Lender with any materinl information) in connection with the loan evidensed by the Note, including, but not limited
tn. representations conceming Borrower's occupancy of the Property s a principad residence, If this Security Instrument is on a
leascholl. Borrower shall comply with all the provisions of the lesse, I Borrower scquires fee title 1o the Propenty, the
fersehold and the fee thle shall not merge untess Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrawer fuils to perform the covetants and agreements containied tn
this Security Instrument, or there is « legal proceeding thal may significantly affect Lender's rigitts i the Property (such as a
proceeding in bankruptey, probate. for condemnation or forleiture or to enforee faws or regulutionsy, es Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properry, i.ender's setiony may
include paying any sums secured by a lien which has priority over this Security Instrumient, appeacing.in caurt, paying
reasonahie attorneys’ fees and cntering on the Property to make repairs. Although Lender may take avtion unaer this maragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear imerest from the
dute of disbursement at the Note rate and shall be payahle, with interest, upon notice from Leader (o Borrower requesting
payment.

8. Mortgage Insurance, If Lender reguired mortgage insurance as # condition of making the loan secured by this Seeurity
Instrument, Borrower shail pay the premioms required to maintain the mortgage insurance in effed. §t, for any reason, the
morgage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the premiums reguired 1o
obtain coverage substantially equivafent (o the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an slternate mortgage insurer approved by Lender. It
substantially equivalent morigage insurance coverage is net available, Borrower shall pay to Lender each month a sum equad to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept. use and retain these payments as a foss reserve in ticu of mongage insurance. Loss reserve
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17, ‘Transfer of the Property or s Benefichal Interest In Barrower, 10 all or any part of the Property or iy interest in it
ix setld ar teuederred (or T g henelivial interest in Borrower v sabd o famsbernad and Bosrower s not a natural person) without
Lemder's prior written comsend. Lender muy, at s aption, require irntnecinie paymem i Jull ol s secired by thin
Security Instrument. Husever, this option shall not be exercised by Lender if exercise is grohibited by federyl Taw as of the dude
of this Security Instrurnent.

If Lender excrcises this option, Lender shall give Borrower notice of scceleration. The notice shall provide & period of nol
ess than 30 days from the date the notice iy delivered or mailed within which Borrower must pay wfl sums seeured by this
Security Instrament. 1f Borrower fails to pay these sums prior to the expiratios of this period. Lender ny invoke any remedics
permitted by this Sccurity Instrument witheut further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meety certain conditions, Horrower shall have the right 1o have
enforcement of this Security Instrument disconticged ut any time prior 1o the carlier of: () § days {or such ather period i
appticable taw may specify for reinstatement) before sale of the Property pursuant lo any power ol sale contuined it this
Security fnstrument; or (hy entry of o judgment enforcing this Security instrutient. These conditions are that Horeower: (a} piys
Lender alf sums which then would be due under this Security Instrument and the Note s i no aceeleration hiad occurred; (h)
cures any default of any other covenants or agreements: (c) pays all expenses incarred in enforeing this Seenrity fnsteument,
including, but not Himnea! o, reasonable attorneys’ feen: amd (d) tkes such action as Lender muy reasomhly sequire 1 assure
that the tien of this Secu/ity Instrument. Leider’s rights in the Property and Borrower's obligation to puy the sums sectired by
this Sccurity nstrument shal continue unchasiged. Upon reinstgtenient by Borrower. this Security Fstrument und  the
obligatiuns secured herehy shad cxmain fully effective as if 1o aceeleration had cecurred. However, this right o reinstite shil
not apply in the case of gecederntian sader pacagraph 17

19. Sale of Note; Chunge of e Servicer, The Note or a pastial interest in the Note (together with this Security
Instrurnent) tmay be sold one or niore tmes without prior aotice to Borrower. A xide may result in a change in the atity (Known
as the “Loun Seevicer”) that eollects montiiy payments due under the Note and this Security Instrument. There alsa may be one
or more chanzes of the Loan Servicer unrelated 4o wale of the Note, I there is u clinge of the Loan Servicer, Borrower will be
given written notice of the change in accordunce witli paragraph 14 above amd applicuble faw. The aatice will stare the nane and
address of the pew Loan Servicer and the address &7 #hich paymenls should be made. The notice will also cantain amy other
informuation required by applicable law.

20. Hazrdous Substunces. Borrower shall not cause vepermit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrowcer shall not do, nor uliow anyone else o do, anylhing alfecting the
Property that is in violation of any Eavironmentad Law, The precening two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Subsiances th are generally recognized o be approgiriate to normal
residential uses and to maintenance of the Propeny .

Bartower shall promptly give Lender written notice of any investigation. clam, demand, lawsiit or other action by uny
governmental or regutatory agency or private party involving the Froperty and apy Hazardons Svhstance or Environmental Taw
of which Borrower fn actual knowledge, 1f Borrower learns, of is notified by any gavernmental or regulatory mthority, that
any removal or other remediation of any Hazardous Subsance affecting the Property “suiecessary, Borrower shall prompily take
all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances delined s toxie or harardous subwtanges by
Environmental Law and the following substances  pasoline, kerosene, other flammable o Joxie_petroleum products, toxic
pesticides und herbicides. volatile solvents, materishs containing asbestos or formatdehyde, and rdvaciive materials. As used in
this puragraph 20, “Environmental Law™ mieans Fedural laws and Yaws of the jurisdiction where e Steneity i located thit
relate to heahh, satety or environmental protection,

NON-UNIEORM COVENANTS, Borrower and Lender further covennl aned ngree as follows:

1. Acceleration: Remedies. Vender shatl give notlee to Borrower prior to geceleration following Bocrower’s breweh
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parngraph 17 unless
applicuble law provides otherwise), The satice shall specify: {u) the default; (h) the action required te eure the defunit;
(e} a date, not less than 30 days from the date the natice Is given to Borrower, by which (he defauit must be cured; and
(d) that Failure to cure the default on or before the date specifled in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sabe of the Property. The natice shafl further
inform Borrower of the right to reinstate sfter accelermtion and the right to assert in the furecloswre proceeding the
non-existence of a default or any other defense of Borrower to acecleration and foreclosure. I the defanlt Is not cured on
or before the date specified in the netice, Lender, at its option, may require immediate payment in full of all sums
secured by this Seeurity Instrument without further demand und may foreclose this Security Instrument hy judicia)l
proceediag, Lender shukl he entitled to collect afl expenses Incurred In pursning the remedies provided in this puragriph

21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower wuaives all right of homestead exemption in the Property. Form 3014 9/80
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Loan #03200120712 1-4 FAMILY R R

Aasignment of Rents

This 1-4 FAMILY RIDER is made thig 2nd day of Septembesr,
1994 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Truat or Security Dead (the
"Security Tnstrument") of the saame date given by the undersigned

(the "Borrower") to secure Borrower's Note to

GAGE PARK SAVINGS AND LOAN ASSOCTATION (the "hender™)

af the same date and rovering the Property derncrihed tn Lhe

Security Inatrument and located at:

2049 Weat 47th Street, Chicago, JTl1linnis 60600

1-4 FAMILY COVENANTS. In addition to Lhe covenanta anid
agreemencs made in the Security Instrunment, Barrower and Lender

further Covenant and agree as follows:
PROPERTY SUBJIHECT TO TIHE SECURTTY TNSTRUMENT .

in the Security Inut rument
Aandg

A. AU LTTIDNAL
In additian to, the Property described
the following itaems are added to the Propevty descoraption,
ghall also caristitute Lhe Property covered by the Security
Inst rument : builsZing mataerials, appliances and goods of every
nature whatsoever _now or hereafter located in, on or usndy, or
intended to be used S0 connection with the Property, including,
but not limited to, those for the purporses of sapplying  or
dint ributing heating, (ccoling, electricity, yas, waler, air and
light, fire preventinn wand extinguishing apparatus, secuarity A
access control apparatua plumbing, bath tubs, water heaters,
water clasets, sinks, ranges; staves, refrigerator, dishwashers,
digposals, washera, dryera, /awnings, slorm windows, storm dnors,
BOr&ens, blinds, shades, curtooing and  ocurtain rods, At tached
mirrors, cabineta, panelling a(Gd " attached floor coverings now or
hereafter attached to the Property, all  of whiech, including
replacements and additieons thereto, shall be dremed to  be and
remain a part of the Property covered by the Security Tnalrament.,
All of the foregoing together with “bke Property described in the
Securtty Tnatrument (or the leasehqld satate if the Securily

Tnet rument. im on a Ieasehold) are vrefecrred o o rhig 1-4 Family
Rider and the Security Instrumen! as Lhe "Property”.

B. USE OF PROPERTY; COMPLTANCE WITH LAFL, Borrower shall not
seek, agree to or make a change in the use ol the Property or its
zoning classification, unltess Lendar has agreed in writing ta Lhe
change. Borrower shall comply with all law=, ordinances,
requlat ions and reguirements of any governmental body applicahle
to the Property.
law,
lien inferior to the /Securily
the Property without (Lender's

C. SUBORDINATE ILTENS. Except as permitted by fogtral

Borrower rhall not allow any
Instrument to he perfected againsat

prior written permission.

I, RENT LOSS INSURANCE. Roryvower shall maintain insurance
againsat rent loss in addition to the other hazards for which

insurance is reguired by Uniform Covenant 5.

E. "BORRDWER'S RTIGHT TO REINSTATE" DELETFD. Uniform Covenant

18 is deleted.

QCCUPANCY . Unless Lender and Borrower

otherwise agree 1in writing, the Ffirat sentence in IUniform
Covenant 6 concerning Borrower's occupancy of the Property is
deleted. All remaining covenants and agreements set forth in

tniform Covenant 6 shall remain in effect,

F. BORROWER'S
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6. ASSIGNMENT OF LEASES. Upon lender's redquest, Barrower
shall ammign to Lender al) leasen of the Property  and  altl
securily deposnits made in connection with leases of the Property,
Upon the asmignment, Lander ahal)) bave the right to modify,
extend or terminate the existing leanrs and to execute new leases
in Lender's wsole diacretion. As used in this paragraph G, the
word "lease” shall mean "sublease” if the Security Instrument isa

on a lranrhold,

1. ASSINNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSFSSTON. Borrower abrolutely and uncondif ionally aurigns anid
transfers to Lender all the rents and revenues ("Kents”) of 1he
Property, regardleas of to whom the Rents of the Properly are
payable. Borrower authorizes Lender or Lender'm agenia ta collect
the Rentr, and agrees that  each tenant of the property shall pay
the Rents to Lender or Lender's agent s, However, RBorrower shall
receive the Rentxs  until (il Lender has given Borrower nolice of
default pursuant  to paragraph 21! of the Secnrity Tnst ruanent and
(ii) Lender has given notice to the renant{a) that the Renta are
to be ‘paid to Lender or Lender’s agent. This asaignment of Renta
conatitn’ea and abeoclute assignment and nor an  assigomen! for

additionall aecurity only.

Tf Lendes)gives notice of breach 1o Borrower: (i) al) Rents
received by Percower shall be held by Borrower as trustee for the
banefit of Lender only, to be applied to the suma mecured by the
Security Instrume=tc; (ii) Lender shall be entitled to collect and
receive all of the Tents of the Property; (iii) Borrower agrees
that earh Lenant of/ the Property sahall pay all ftenta  dus and
unpaid to Lender or Lesder's agents upon Lender’s written deqniand
to the tenant ; (iv) unlean applicable law provides olherwisce, all
Rents rollected by Tendec) or Lender's agents shall bee applied
first to the cosats of takiog control of and minaging the Property
collecting the Rents including, but noft Jimited to,

and

attorney's fees, receiver's fees, premiumg on receiver's bonds,

repair and maintenance loloT- 200 - inguranace preminums, taxes,
other charges an _ the Froperty, and then fo the

arsengments and

sums pecured by the Secunrity Thogtrument; (v] Lender, Lender's

agents or any judicially appointed’ .receiver shall be liable to
account for only those Rents actually, received; and (vi} Tender
shall be entitled to have a receiver #ppointed to take pouasession
of and manage the Property and collect. the Rents and profitsa
derived from the Properly without~" anv. showing as Lo the
inadequacy of the Property as security.

Tf the Rents of the Property are not suficient to cover the
costy of taking control of and managing rthy Property and of
collecting the Renta any funda  expended by  Lépder for  suach
purposesa shall become indebtedpeas of Borrower tolLender secured
by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrowz:  has pol
executed any prior assignment of the Rents and has nat/ and will
not perform any act that would prevent Tender from exercising its

rights under this paragraph.

agents or a Fdudicially appointed

Lender, or Lender's
take control of or

receiver, shall not be required to enter upon,
maintain the Property before ar after giving notice of default to
or Lender's agents oy a judicially
appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or
invalidate any other right to remedy of Lender. This assignment

of Rents of the Property shall terminate
secured by the Security Instrument are paid in full.

Borrower. Howeaver, Lender,

when  all the  sBumg

1. CROSS-DEFATULT PROVISION. Borrower's default ar hreach
under any note or agreement in which Lender haa an interest shall
be a hreach under the Security TInstrument and Lender may invoke

any of the remedies permitted by the Security Tnatrument.

NN
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. BY SIGNING RELOW, Borrower
and proviasions contained in this

-

{8eal)
~Borrower

{Sral)
~Rorrower

')WdL
Mail To: ‘\

GAGE PARK SAVINGS AND LOAN ASSN.
5400 Scotrh Pulaaki

Chicasgo. Tllinecis 60632

1-4 Family Rider,

the: termna

_(Beal)

“ B rorwe )y

. (Real)

~Borrowetr

&
-
g;
%
%)
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ORDER NUMBER: 1410 007524617 &P

STREET ADDRFESS: 2049 W, 47TH BTREET

CITY: CHICAS0 COUNTY: COOK
TAX NUMBFR: 20-07-108-005-0000

LEGAL DESCRIPTION:

LOT 7 IN BLOCK 2 IN HULING AND JOHNSON'S SBUBDIVISION OF BLOCK 13 IN STONE AND WHITNEY'S
SUBDIVISION IN SRCTION 7, TOWNSHIP 36 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS
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