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MORTGAGE

THIS MORTGAGE IS DATED 4AUTUST 31, 1994, between FIRST COLONIAL TRUST COMPANY, whose address is
104 N. OAK PARK AVENUE, €A% PARK, il. 60301 (referred to below as "Grantor"); and First Colonisl
Bank/Mundelein, whose addresa is 2500 S. Lake Street, Mundelein, IL 60060 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiusbie consideration. Rrantor not personally but as Trusiee under the provisions of a deed or tleeds In trusl
duly racorded and delivered to Grantor pursuant (0 a Trust Agreement dated August 31, 1004 and kmown as FIRST COLONIAL TRUST
COMPANY, TRUST NO. 6588, morigages and conva;'2 * Lender all of Grantor's right, tite, and interost in and to tho following doscribad real
property, togather with ali existing or subsequently erec'ec’ o affuad bulidings, improvements and fixtures; o easements, rights of way, and
appurtenances; aii waler, waler fights, walercourses and dittn rgr’a (inciuding stock in utkities with ditch or irrigation rights}; and all othar @6&
royaities, and profits reiating 1o the feal property, Including without - ation all minernis, ol ges, Geothermal and similar matiers, located in COOK

County, State of liiinois (the “"Real Property”):

LOT 3 IN CAPRI ESTATES SUBDIVISION IN THE SUUTHEAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERID’AM, IN COOK COUNTY, ILLINOIS,
The Real Pro or its address is commonly known as ¢u8 DMANE STREET, PALATINE, IL. 80074, The Real
Property tax ation number I8 02-02-400-068,
Grantor presently aasigns to Lender all of Grantor's right, tide, and interest in and -« leas~= of the Properly and all Rents from the Property. In
addition, Grantor grants o Lender a Uniform Commercial Code security interest in the Person i Pro party and Rents.
DEFINITIONS. The lollowing words shall have the foliowing meanings when used In this Mortgee~. - Terma not otherwise defined in this Morigage shall
lave the meanings attributed 1o such terma in the Uniform Commercial Code. All relerences fo dc da amounts shall mean amounts in lawhil money of
the United Stales of America.

Grantor. The word "Grantor mesns FIRST COLONIAL TRUST COMPANY, Trustee under that ert~in Trus! Agreement dated August 31,
1964 and known as FIRST COLONIAL TRUST COMPANY, TRUST NO. 8583, The Grantor Is the m¢ o sgor under this Morigage.

Guerantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors, su eties. and accommodation pasties in
connection with the indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and future impiovaments, fiures, buiidings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction cn the ex} Property.
indebtedness. The word “Indebledness” means all principal and Interest payabie undec the Nole and any amounta & ovr.ded or advanced by
Lender o discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigege, together with
interest on such amounts as provided In this Morigage. Al no time shail the principai amount of indebtedness secured by the Morigage, nol
including sums advanced to protect the security of the Mortgage, exceed the note amount of $260,000.00.

Lender. The word "Lender” means First Colonial Bank/Mundeiein, its successors and assigna. The Lander ia the mongagee under this Morigage.

Morigage. The word "Morigage” means this Mortgage between Granior and Lender, and Includes without imitation all assignments and securlty
interest provisions relating to the Personal Property and Rents.

Note. The word "Noie” means the promissory nate of credit agresment dated August 31, 1694, in the original principal amount of
$260,000.00 rom Grantor io Lander, together with all renewais of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The intesest rate on the Nole is 8.500%.

Personal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of personal property now or heraafier owned
by Grantor, and now of hereafter attached or aifixed to the Real Property; together with aii accessions, parts, and additions 1o, ail replacements of,
and ali substitutions for, any of such property; and together with all proceads (Inchiding without limitation all insurancs proceads and rahinds ot
premiume) irom any sale or other disposition of the Property.

Property. The word “Property” means coliactively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propexty, interests and rights deecribed above in the “Grant of Morigage™ section. .
Ralated Documents. mw«'nmowmwmwlmammmnummmm.mw.m*‘

agreemenis, enviionmental agresments, guaranties, sacurlly agresments, mongages, desds of Tust, and all other instuments, agresments and
documents, whether now or heraalier existing, executed in connection with the Indebledness.

Rents. The word “Renta” means al prossnt and fulure rents, revenues, income, lssugs, royalties, profits, and othar benefits darived from the
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THIS MOﬂ.TOAO!. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwies provided in this Morigage, Granior shall pay 1o Lander s amounts sacured by this Marigage
s they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Qranior agrees that Granior's possession and use of the Proparty shall be governed by the
lodawing provisions,
Possession and Use, Until in default, Granior may remain in possession and control of and operals and mansge the Property and solect the
Rents from the Property.

Duty to Maintsin. Granter shall mainiain the Property in lenantable conditon and promptly periorm all repairs, replacements, and maintenance
necessary (o preserve its value.

Hazardous Subsiances. The lerms “hazardous waste,” “hazardous subsiance,” "disposal,” “relesse,” and "threatanad release.” as used in this
Morigage, shall have the samo maanings aa set forth in the Comprehansive Environmental Response, Compansation, and Liabilty Act of 1960, as
smonded, 42 U.2.C. Saction 0001, of seq. (‘CERCLA"), the Superfund Amendments and Reatharization Aol of 1080, Pub. L. No. 05-400
("SARA), the HazaZous Materiais Tranaportation Act, 40 U.8.C. Saclion 1801, &l veq., the Rescutce Conservation and Recovery Aol, 40 US.C.
Section 8001, et ses., ~* olher appiicable atato or Fedoral laws, nilos, or reguiations adopled pursuani to any of the loregoing. The lwme
*hazardous wasie" anc "huzardous substance™ shail also include, withou! limitation, petroleum and patroloum by-producis o any fraction thereol
and asbeelos. Granlor e res ants and wasrants to Lander that: (a) During the period of Granior's ownership of the Proparty, there has been no
use, generation, manulectuie. J107age, reatment, disposal, releaso of threatened release of any hazardous wasie of subsiance by any persan on,
under, or about the Property; -/b) Grentor has no knowledige of, or reason (0 believe that there has been, excep! as praviously disciosed o and
acknowledged by Lencer in wridnz, {i) any use, generation, manulacture, siorage, reatment, disposal, release, of thiealenad releass of any
hazardous wasle or substance by an'. ~.ior owners or occupants of the Property or (K) any actual of Uveaiened litigation o claima of any kind by
any person relating fo such matters; and (~; Sxcop! as previously disclosed 10 and acknowledged by Lender In writing, (1) neither Grantor nor any
tenant, conracior, agent or other authoi>~d ‘ser of the Property shall use, generale, manufacture, siore, treat, dispose of, or reilease sny
hazardous waste or subetance on, under, 0: abg!:-the Property and (i) any such activity shall be conductad in compilance with all appiicable
federal, state, and local faws, reguiations and of dinar zes, including without limitation those laws, reguiations, and otdinances described above.
Grantor authorizes Lender and its agents to entev.zp~ the Properly 1o make such inspections and tests, at Grantor's expense, as Lender may
deem appropriate 1o determine compliance of tha Pre ve”.v with this section of the Morigage. Any inspections or tests made by Lender shall be for
Lender's purposes only and shall not be construed 1o crsate 8.y responaibility or Habiiity on the past of Lender 10 Grantor or to any other person.
The represeniations and warranties contained herein we F.<cd on Granior's due diligence in investigating the Property for hazazdous waste.
Grantor hereby (a) roleases and walves any future ciaims ajains*-Lander for indemnity or contribution in the event Grantor becomes Habile for
cleanup or other costs under any such laws, and (b) agrees o | idem ufy and hold harmiess Lander against any and ali claime, loases, kabilities,
damages, penalties, and expenses which Lender may directly or inZre_ily sustain of suffer resulting from a breach of this section of the Morigage
of 88 & consequence of any use, genesation, manuiacture, storage, d.w>us2i, release or thraatened releass occurring prior 10 Grantor's ownership
ot interest in the Praperty, whather or not the same was or should have 0e7n known 1o Grantor. The provisions of this section of the Morigage,
including the obligation to indemnify, shall survive the payment of the indZole Iness and the satisfaction and reconveyance of the lisn of this
Montgage and shall not be affected by Lander's acquisition ol any interest in the P.onerty, whether by foreciosurs or otherwise,

Nuisance, Waste. Granior shall not cause, conduct or pammit any nuisance nc2 Zammit. dermil, or suffer any stripping of or waste on or to the
Proparty or any portion of the Property. Without limiting the generallty of the foregoin;, Gi wntor will not remove, or grant 1o any other party the
right to remove, any timber, minerais (including ol and gaa), soll, gravel or rock producty withv.ut the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish of remove any Improvements from (s Real Propeny without the prior writtan consent of
Lender. As a condition 10 the removal of any Improvements, Lander may require Granior 1o me.e 7. rangements satisfactory lo Lender 1o 1epiace
such Improvements with improvements of at least equal vaiue.

Lender's Right 10 Enter. Lender and its agents and representatives may enter upon the Real Piap ity at all reasonabie times to attend o
Londer’s interests and to inspect the Property for purposes of Granlor's compliance with the terms and condi*ans of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all (aws, ordinances, +» ~uulations, now or heresfier in
effect, of ail governmental authorities applicable 10 the use or occupancy of the Property, inciuding witheut “attation, the Americans With
Disabilites Act. Grantor may contest in good fajth any such law, ordinance, or reguistion and withhold comp”arcx during any procesding,
Including eppropriate sppeais, 30 long as Grantor has notiffied Lender in wilting prior 1o doing 80 and 80 long L«. In-! ander's 8o0le apinion,
Lender's intereets in the Property are not jeopardized. Lender may require Grantor 1o post adequate security or a su:ety bond, reasonably
satsfaciory to Lender, 1o protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor lgave unattended the Property, Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the characier and use of the Property ire reasonably neceesary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediaiely due and payable all sums securad by this upon the sale or
transter, without the Lender's prior writlan consent, of all or any part of the Real Property, or any interest In the Real Property. A "sale or transior”
means the conveyance o! Real Property or any right, titie or imerest therain; whether legal, beneficial or equitable; whether voluniary or involuntary;
whether by outright sals, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a term graater than three (3) years,
lease-option contract, or by saje, assignment, of iransier of any baneficial interest in or 1o any fand trust hoiding title (o the Real Propenty, or by any
other method of conveyance ol Real Property Interest. If any Grantor is a corporation, partnership or limited liabikty company, transter also includes any
change in ownership of more than twenty-five percent (28%) of the voling siock, partnership intarests or limited liabilty company inteests, as the case
may be, of Grantor. Mowever, this aption shall not be exarcised by Lender it such exerciss is prohibited by federal law or by lllinols law.

TAXES AND LIENS. The loliowing provisions relating to the laxes and tiens on the Froperty ae a part of this Morigage.

Payment. Granior shail pay when due (and in all events prior to delinquency) al taxes, payroll laxes, special laxes, assassments, waier charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
randered or material furnished to the Property. Granior shall maintain the Property free of all lens having priority aver or equall 1o the irderest of
Lender under this Morigage, except for the ien of taxes and assessments not due, and except as oltherwise provided in the following paragraph,

Right To Contest. Grantar may withhold psyment of any tax, assessment, of claim in connection with & good faith dispute over the obligation o
pay, 80 long a8 Lender's Inierest in the Property is not jeopardiaed. |f a lien arises or (s fled as a resuit of nonpayment, Grantor shall within fitteen
(15) days after the lien asises or, if & len is fled, within fifieen (15) days after Grantor has notice of the fling, secure the cischarge of the llen, or i
requested by Lander, deposit with Lender cash or a sufficient corporate surety bond or other security saisfaciory to Lender in an amount sutficient
to discharge the len pius any costs and attoneys’ fees of other charges that couki accrue as a result of a foreciosure or sale under the ken. in
any conteet, Grantor shall defend itseif and L.ender and shal satisly any adverse judgment befors snforcement against the Property. Granior shall
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name Lancer 88 an additional obiiges under any surety bond furnished in the oontest proceedings.

Evidence of Payment. Granior shall upan demand furnish 1o Lender satiefactory evidence of payment 0! the 1axes of asscssments snd shal
authorize the appropriaie governmental official 1o deliver 10 Lander st any tme @ writlen stalement of the iaxes and sssesements againet the

Property.

Notice of Construction. Granior shail notily Lender at lesat ftaen (16) days belore any work is commenced, any aervices are furnished, of any
matelials ao supplied 1o the Property, If any machanic’s lian, maierinimen's hen, o1 oiher ken could be asserted on account of the work, servioes,
or maeriale. Grantor will upon request of Lander furnieh 10 Lander sdvance assurances satistaciory 1o Lender that Gianior oan and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The lofiowing provisions relating to Insuring the Proparty are a part of this Morigage.

Maintenance of Insurance. Granior shall procure and maintain palicies of firs insurance with standard extended covorago endorsements on »
replacement basis for the full insurable value covering all Impravements on the Real Property in an amount sufficient 1o avaid sppiication of any
coinsurance clause, and with a standard morigages clause in favor of Lender, Granior uhell also procure and maintain comprohensive general
labitity insurance in such coverage amounta as Lander may request with Trusige and Lender being named as additional insurads In such Nability
insurance policies. Additionally, Grartor shall maintain such other insurance, including but not limited 1o hazasd, business interruption and boler
insurance as Lan”« inay require. Policies shail be written by such Insurance companies and (n such form as may be reasonably acceptable o
Lender. Grantor shai deliver to Lender certificates o! coverage from each (nsurer containing a stipulation that coverage wil nol be cancalled or
diminished withou! & mirimum of thirty (30) days' prior writien nofice 1o Lender and not containing any disciaimer of the insurer's lability for fallure
10 give such notice. E.ch irsurance policy aiso shall inciude an endorsement providing that coverage in favor of Lender will nol be impaired in
any way by any act, om.sior. or calault of Grantor of any other person. Should the Real Property at any time become localad in an asoa
designated by the Director of /.2 Sadaral Emergency Management Agency as a special fiood hazard area, Granior agrees o obisin and mainisin
Federal Flood Insurance, 1o the-@”.at such Insurance is required by Lander and is or becomes available, for the isrm of the foan and for the ful
unpald principal balance of the loan; of the maximum limit of coverage that is available, whichever is lees,

Application of Procesds. Granior ciiall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss If Grantor
fails 1o do 80 within fitteen (15) days of the ca:ushy. Whether or not Landar's securtty is impaired, Lander may, ai its election, spply the procesds
1o the reduction of the Indebledness, paymer’ of any Hen affecting the Property, or ihe resioration and repair of the Proparty. it Lender elects 1o
apply the proceeds lo restoration and repalr, Grar.of chall repalr or repiace the damaged or destroyed improvements in & mannar satisfaciory (0
Lender. Lender shak, upon satisiactory proot of Luch axpenditure, pay or reimburse Grantor from the proceeds for the rasscnabie cost of repak
or resioration i Grantot is not in delsult hereunder. «ny procesds which have not baan dishursed within 180 days afier thelr receipt and which
Lender has not commitied 1o the repair or restoration oi /8 Proourty shall be used st 10 pay any amaunt awing 1o Lender under this Morigags,
then 1o prepay accrued interast, and the remainder, il ar;, riall ba applied to the principal balance of the Indebledness. it Lender hoide any
proceeds ahter payment in full of the Indebledness, such proce ads shall be paid to Grantor,

Unexpired tnsurance at Sale. Any unexpired insurance shal ini e 10 the beneft of, and pass fo, the purchaser of the Property covered by this
Morigsge at any trustee'’s sale or other sale held under the provisions ¢ 's Morigage, o &1 any foreciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lander, however not (nar> than once & year, Grantor shall furnish to Lender & repert on each
existing policy of insurance showing: (a) the name o the insurer; (b) the ris~ insured; (c) the amount of the policy; (d) the property insured, the
then current replacemeant value of such property, and the manner ol determiri; 1hat vaiue; and (e) the sxpiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lende’ d~iermine the cash vaiue replacement cost of the Property.

TAX AND INSURANCE RESERVES. Granior agrees lo estabiish a reserve account 1o be rumned from the ioana proceads in such amount deemed
to be sufficient by Lender and shali pay monthly inio that reserve account an amount equivilent 11/12 of the annual real estale taxes and insurance
pramiums, as estimated by Lender, 8o a8 to provide sutficlent funds lor the paymen of each yer.”(wes and insurance pramiums one month prior to
the dale the laxes and insurance premiums become delinquent Grantor shall further pay & n.onty: pro~rata shase of all assessments and other
charges which may accrue against the Property. f the amount so estimated and paid shall prova 1o ce insufficient 1o pay such taxes, insurance
premiums, assessments and other charges, Grantor shail pay the difierence on demand of Lendwr. Au such payments shai be camied in an
interest~free reserve account with Lencer, provided that if this Morigage Is executed in connection with the yrunting of & morigage on a single-family
owner-occupled residential property, Grantor, in leu of establishing such reserve account, may pledge & int=rssi-bewring savings account with
Lender to secure the paymen! of estimated laxes, insurance premiums, assessments, and other charges. Lende( shall have the right 10 draw upon the
reserve (or pledge) account (o pay such Hiems, and Lander shall not be required 1o determine the validity or aucuiery of any item belore paying it
Nothing in the Mongage shail ba construed as requiring Lender to advance other monies lor such purposes, and Leid2. vhali nol incur any liabiitty for
anything it mey do or omit o do with respect to the 7eserve account. All amounts in the reserve account are hersby »-aped 10 further secure the
lndemadmi’:gd Lender is hereby authorized 1o withdraw and apply such amounts on the indebledness upon the occu™arn~s of an event of defaull
s descri w.

EXPENDITURES BY LENOER. |f Granior fails to comply with any provision of this Morigage, or if any action or proceeding is commenced that would
malerially affect Lander's intereets in the Proparty, Lender on Granior's bahail may, but shalt not be required to, take any action that Lender deems
appropriste. Any amount that Lander expends In 8o doing will bear interest at the rats charged under the Note from the date incurred or paid by
Lender to the date of repayment by Granfor. All such expenses, st Lender's option, witl (a) be payabie on demand, (b) be added 10 the balance of the
Note and be epportioned among and be payable with any instaiment paymenta to become due during either (1) the temm of any applicabls insurance
policy or (i) the remaining term of the Note, or {c) be treaied as a balioon payment which will be dus and payable at the Note's maturity. This
Mortgage alao will secure payment of these amounts, The rights provided for in this paragraph shalt be in addition to any other rights or any remedies
to which Lander may be antitled on account of the defsuit. Any such action by Lender shall nol be construed as curing the default 50 as 1o bar Lender
from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a pan of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record o the Property in fee simple, free and ciear of eil lens and

encumbrances other than those set forth in the Real Property description or in any titie insurance policy, tite report, or final tite opinion issued in

m«mmumw.ummmmnmmmm.m (D) Grantor has the full right, power, and authority to axaculs and deiiver
o .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend the ttie (o the Property against the
lawiul claime of all parsons. (n the event any action or procesding is commenced thatl questions Granior's e or the imerest of Lender under this
Morigage, Grantor shall delend the action at Granior's expense. Grantor may be the nominaé party in such proceeding, but Lender shall be
antitied %o participale in the procesding and 10 be represenied in the procesding by counesi of Lender's own choice, and Grantor wili deliver, of
cause 10 be delivered, to Lander such instruments as Lender may request from time 10 tims 10 permit such participation.

Compliance With Laws. Grantor warrants thet the Property and Grantor's use of the Property complies with all axisting applicable laws,
ordinances, and regulations of governmental authorities.
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CONDEMNATION. The tollowing provisions relating to condemnation of the Property are & part of this Morigage.

Application of Net Procesds. [t all or any part of the Property is condemned by eminent domain proceadings of by any proceeding or purchese
in liou of condemnation, Lencier may at its election requira that sl or any portion of the nat proceeds of the sward be appliad (o the indsblodness
o the repair or resioration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonabie costs, expenees,
and attorneys’ fees incurred by Lender in connaction with the condemnation.

Procesdings. ! any procesding in condemnation ie filed, Grantor shall promptly notity Lendar in writing, and Granior shall prompty lake such
slopn s May be necessary 1o defand the action and obiain the award. Granior may be the nominal party in such proocseding, but Lender shall be
entited to participale In the proceading and 1o be reprosenied in the proceeding by couneel of its own choice, and Granlor will dalivar or cause 1o
be delivered to Lender such Instruments as may be requasted by 1 from Sma 10 tme 10 permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lolowing provisions relating 1o governmental laxoe, (ees
and chwgea a/e & part of (his Morigage:

Curtent Taxes, Pees and Charges. Upon requesl by Lender, Ghanior ahall exacute suoh documents in addilion 1o this Morigage and lake
whatever olher sction is requested by Lender lo perfect and continue Lender's Hen on tho Real Property. Gianior shall reimbuise Lender for e
taxes, as deecribed below, logether with ali sxpenses incurted in recording, periecting or continuing thia Mortgage, including without kmitation sl
taxes, lees, docy”.wniwy stamps, snd other charges fo! recording of registaring this Motigago.

Taxes. The followin; snall constitute laxes lo which this section applies: (a) a apeciiic tax upon this type ol Morigage or upon all or any pan ol
the Indebledness sect/ed by this Morigage; (b) a specific tax on Granlor which Grantor is authorized or required to daduct from payments on the
Indebiedness secured by ‘I8 type of Mortgage: (c) a tax on this type of Morigage chargeable against the Lander or the holder of the Nots; and
(d) a specific tax on all or any 7wstion of the Indebledness or on payments of principal and interest made by Grantor,

Subsequent Taxes. I any lax I+ which this section appiies is enactad subsequent o the date of this Morigage, this even! shall have the same
effect as an Event of Detfault (as d.unxd below), and Lender may exercise any or all of its available remaedies lor an Event of Default as provided
below unless Grantor either (a) pav:-ine tax before it becomes delinquent, or (b) conlests the tax as provided above In the Taxee and Liens
section and deposits with Lender cash or 7. s ficient corporate sursty bond or other sscurity satisfactory 1o Lender.

hsﬁecunm AGREEMENT:; FINANCING STATEMZNTS. The foliowing provisions relating to this Morigage as a security agieement are a part of this
origage.

Security Agreement. This instrumeni shall consu::1e-a security agresment io the exient any of the Property conatiiules fixtures or other personal
property, and Lender shali have all of the rights of a s%c:«ad party under the Uniferm Commercial Code as amended from time 1o tims,

Security Interest. Upon request by Lender, Granior shat-wy.cule financing statements and take whalever ather action is requasted by Lender lo
periect and continue Lander's security interost In the Rents ind Parsonal Proparty. In addition to recording this Morigage In the real propery
records, Lander may, at any tme and without further authorizr.aon from Granior, fle executed counterparts, copies or feproductions of this
Morigage as a financing stalement. Grantor shall reimburse Le.der for all expanses incurred in perfecting or continuing this securlty Interest,
Upon detautt, Grantor shali essemble the Personal Property in a maner /ind at & place reasonably convenient 1o Grantor and Lender and make it
avallabie 1o Lender within three (3) days after receipt of written demana .m ‘.ender.

Addresses. The maliing addresses of Grantor (deblor) and Lender (secures. rarty), from which information concerning the sscurlty interast
granted by this Morigage may be obtained (each as required by the Uniform Cor.enrcial Code), are as stated on the first page of this Morigage.
;tmm ASSURANCES; ATTORNEY~IN-FACT. The foliowing provisions relsti=y to further assurances and attorney-in-fact are a part of this
origage.
Further Assurances. Al any time, and from tme to time, upon request of Lender, Grar’y 4l make, execute and deliver, or will cause (o be
made, executed or delivered, 1o Lender of 1o Lenders designee, and when requested by {ander, cause to be fied, recorded, refied, or
rerecorded, as the case may be, at such times and in such offices and places as Lender me, dz.em appropriate, any and all such morigages,
deads of trust, sacurity ceeds, security agreements, financing stalements, continuation statemends inscuments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or deslrabie in order i hactuate, complete, perfect, continue, of
preserve (a) the obiigations of Granior under the Note, this Morigage, and the Related Documents, and -(h) the liens and securily interests
created by this Morigage as firet and prior lens on the Property, whether now owned or hereafter acquired by Grantor. Uniees prohibited by law
ongfudtiou“:eontwyl:‘yund«ln writing, Grantor shail reimburse Lender for all costs and expenses incu:.e. in.connection with the matiers
referred to in paragraph.

Attorney=in-Fact. 1f Grantor fails to do any of the things referred to in tha preceding paragraph, Landar may d s for and in the name ot
Grantor and at Grantor's expense. For such purposes, Granior hereby imevocably appoints Lender as Grantor's attoinyy=1)~fact for the purpose
of making, executing, delivering, fiing, recording, and doing alil other things as may be necessary or desirable, in Londer's sola opinion, to
accomplish the maitors referrec 1o in the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the Indebledness when due, and otherwise pectorms all the obligations imposed upon Grantor under this
Mornigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Morigage and sultable statements of termination of any financing
siatement on tile evidencing Lander's security interest in the Renta and the Personal Property. Grantor will pay, if permitied by applicable law, any
reascnable termination fee as determined by Lender from time 1o time. i, however, payment is made by Grantor, whether voluntarlly or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereatter Lender Is forced 10 temit the amount of that payment (a) io Granior's trusies in
bankrupicy of 10 any similar person under any faderal or state bankrupicy law or lew for the reliat of debtors, (b) by reason of any judgment, decree or
order of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of any settiement or comprisa of
any claim made by Lender with any claimant (including without limitation Grantor), the indebtadness shall be considersd unpaid for the purpose of
enforcement of this Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Morigage or of any note or other instument or agreemesnt evidencing the indebladness and the Property wit continue to securs the
amount repald of recovered 1o the same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or compromise relating to the indebledness or 10 this Morigage.

DEFALLY. Each of the following, at the option of Lencier, shall constitute an event of default ("Event of Delauit”) under this Mortgage:
Default on indebledness. Falure of Granior 1o make sny payment when due on the indebledness.

Default on Other Payments. Fallure ol Grantor within the time required by this Morigage o make any payment for taxes or insurance,

other payment nacessary 1o prevent fiing af or (o effect discharge of any llen. o
Compliance Defaull. Faliure to comply with any other term, abligation, covenant or condition contained In this Morigage, the Note or in any of the
Related Documents.

Faise Statements. Any warranty, representaion or stalement mads or furnished 1o Lender by or on behalf of Grantor under this Morigage, the




~++.UNOFFICIAL COPY




wom  UNOFFiaidd CORRISLT

Loan No 4060460 (Continvedyy .~ "~

Nots 6r the Relsted Documents is faise or misleading in any matarial respect, sither now of s the time made of urnished.

insolvency. The diesolution or termination of the Truwt, the insolvency of Granior, the appoiniment of & receivar lor any part of Grantor's property,
any sssignment for the benei of crediiors, any type of craditor workoul, or the commencement of any proceeding under any bankrupioy of

inacivency laws by or against Grantor,

Porsciosure, Forfeliure, etc. Commencoment of foraciosire of forfeiture procesdings, whathw by Kidioial procseding, seli-help, repossession or
any othet method, by any craditor of Grantor of by any governmental agency againat eny ol the Pr . Howaver, lhis subsection shell nol spply
in the event of a good laith cispule by Granior ae fo the valdity o reasonableness of the ciaim which is the basie of the foreciosure o foreteiture
proceeding, provided that Grantor gives Lender writien notice of such clsim and fumishee ressrves o & surety bond for the claim satielactory to
Lender.

Breach of Other Agreement. Any breach by Granior under the terme of any other agreement between Grantor and Lender that e not remedied
within any grace period provided tharein, including without imitation any agraament concarning any indebledness of other obiigation of Grantor to
Landar, whether existing now o iater.

Events Aftecting Guarsnior. Any of the preceding avents occurs with reapect fo any Guarantor of any ol the indebtadness of such Guaranter
dies or bacomes in-ompetent.

Insecurity. Lenuer .Zesonably deems iteslf insecure.

RIGHTS AND REMEDIES O« DNEFAWLT. Upon the oocurrence of any Event of Default and at any time thersatier, Lancer, at its option, may sxarcies
any ane of mare of the follow!~y 7 Shis and remedies, in addition 10 any other rights or remedies provided by law:

Accelerats indebiedness. ir.-0r shali have the right at fts option without notice to Grantor 1o deciare the entire Indebledneess immadiately due
and payable, including any prezsyr..ont penalty which Grantor would be required to pay.

UCC Remedies. With respect 1o &« o' any part of tha Persanal Property, Londer shall have all the rights and remnedies of & sacured pany unders
ihe Unierm Commaecial Code.

Collect Rents. Lender shall have the righ'. vthaul notice to Granior, 1o take possession of the Property and coliect the Rents, including amounts
past dus and unpaid, and apply the nel proc.ads, aver and above Lander’s costs. against the indebledness. In turtherance of (hie right, Lender
may require any tenant or other user of the Propa v 1o/ make payments of rent or use foea dirsctly to Lendor. 1f the Rants are collacted by Lander,
then Grantor lirevocably designates Lender as Grent::'s atiorney-in-fact lo endorse insiruments received in payment thereol in the name of
Grantor and to negotiate tha same and collect the prcnez.ds. Payments by tanants of other users to Lender in response to Lender's demand shail
satisty the obuigations for which the payments are made, w'e ar or not any proper grounds for the demand exisied. Lander may exercise its
rights under this subparagraph either in person, by agent, or.%.sugh a recelver.

Morigages in Possession. Lender shall have the right to be acd as morigages in possession or 1o have & receiver appoinied 10 take
possession ol all or any part of the Property, with the power (o pro’ect and preserve the Property, 10 oporate the Property preceding foreciosure or
sale, and to collect the Rents trom the Property and apply the procards, over and above the cost of the receivership, against the Indebladness.
The morigagee In passession or receiver may serve without bond If perrides by lew. Lender's right to the appointment of a raceiver shall st
whather or not the apparent valus of the Property exceeds the Indebtedns: 5 ¥ ;-8 substantial amount. Employment by Lender shall not disquaiity
a person from serving as a recelver.

Judiclal Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's in'2-zet in all or any part of the Property.

Daficiency Judgment. ! permitied by applicable taw, Lender may obtain a judgmen’ for \ny daficiency remaining in the Indebledness cue 10
Lender after application of all amounts received from the exercise of the rights provided i~ this gection.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage (r i*a Note or avaliable al iaw o1 in aquity.

Sale of the Properly. To the extent permitied by spplicable law, Grantor hereby walves any an” = right 1o have the property marshaliad. In
exercising s rights and remedies, Lender shall be frae to sell all or any part of the Property togelner =+ separsiely, in one sae or by separae
sales. Lender shak be entitled to bid at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the Pers nal Property or of the time after
which any privale sale or other intended disposition of the Personal Property is to bs made. Reasonable nNtier '3l mean nolice given at least
ten (10) days belore the time of the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constituce a vsaiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pur.te any remedy shali nol
exclude pursult of any other remedy, and an election to make expenditures or take action to perform an obligation of Graiior under this Morigage
after fallure of Grantor (o perform shall not affect Lender's right 1o declare a defauit and exercise its remedies under this Morigage.

Attorneys’ Fees; Expenses. f Lencier institules any suit or action to anforce any of the terms of this Morigage, Lender shall be entited to recover
such sum es the court may adjudge reasonable as attoineys' lees at irial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the anforcement of
its rights shall become a part of the indebtedness payable on demand and shail bear interest from the date of expenditure until repaid at the Note
rale. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicabie law, Lender's atiorneys’ fees
and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy proceadings (including efforts 10 modify or
vacaie any automatic stay of injunction), appesis and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreciosure reports), surveyors' repors, and appraisal lees, and ttle insurance, 1o the extent pamytied by applicabie law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation any notice of default and any notica of
sale to Grantor, shall be in writing and shall be effective when actually delivered, or whan deposited with a nationally recognized overnight courler, or, if
mailed, shall be desmed atftective whan deposited in the United States mail first class, regisiered mall, postage prepaid, directad to the addresses
shown near the beginning of this Morigage. Any party may change its address 1or noticas under this Mongage by giving formal written notice 1o the
other parties, specitying that the purpose of the notice s 1o change the party’s address. All coples ¢! noticss of foreciosurs irom the holder of any llen
which has prionty over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage. For notice purposes, Granior
agrees o keep Lender informed at all times of Grantor's curment address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are & part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constiuies the entira understanding and sgreemant of the parties as 1o the
matiers set lorth in this Mortgage. No alteration of or amendment (o this Morigage shall be effective uniess given In wiiting and signed by the
party ar parties sought to be charged or bound by the alteration or amandmant.
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Annuai Reporfs. 1f the Property is used lor purposes olher than Granior's residence, Granior shall furnieh 10 Lender, upon request, & certiied
staloment ol net operating incoma received from the Property during Granior’s pravious flscal year in such form and delail ss Lender shal require,
*Nat operating income” shall mean all cash receipts irom the Property lese ail cash expanditures made in connection with the operation of the

Property.
Applicable Law. This Morigege has been deliversd 10 Lender and sccepied by Lender in the Siste of fiinols. This Morigege shail be
govemed by end construed In accordance with the laws of the State of (liinols.

Caption Headings. Caption headings in thia Morigage ae for convanience purpasse only and ase nol 1o be used lo interprel or define the
provisiona ol this Morigsge.

Merger. Thero ahall be no merger of the Inlorest or esiate crealed by this Morigage with any other inierest of eatale in the Properly al any time
held by or for tha benefit of Lender in any capacily, without tha writien consent of Lander.

Seversbiiity. ! a court of competen! juriadiction finds any provision of ihis Morigage 1o be invalid or uneniorceable as o any porson of
circumstance, such finding shall not randev that provision invalid or uneniorcaabie as 10 any other persons or circumetances. (f fesaible, any such
offanding provision shall be deemed to be modified lo be within the limits of enforosabiity or validity, howsver, i the offending provision cannof bo
80 moditied, it shall he stricken and all other provisions of this Morigage in Bl other respects shall remain valid and enforceabis.

Successors anc Ax/Jns. Subject 10 the limitations stated in this Morigage on transfer of Grantor's interset, this Mortgage shal be binding upon
and Inure 1o the bene”. ! the parties, thalr successors and aseigns. {f ownership of the Property becomes vested in a person ather than Grantar,
Lender, withoul notice to) Grantor, may deal with Grantor's succeseors with relerence o this Morigage and the Indebledness by way of
forbearance or extension »*.nut relessing Grantor from the obiigations of this Morigage or labiity under the indebladness.

Time {s of the Essence. Tim, s 31 the essence in ihe performance of this Morigage.

Waiver of Homesiead Exemptica. -Jranior hereby reiesses and waives &l rights and benefits of the homestead exemption laws of tha State of
HHinois a8 to all Indebledness securud ' *his Morigage.

Walvers and Consents. Lender shail no’ 0 deemed (o have walved any rights under this Morigage (or under the Relaled Documents) uniess
such waiver is In writing and signed by Lonze.” No delay or omission on the part of Lendar in exercising any right shall oparale as & waiver of
such right or any other right. A walver by airy ps~;.ol a provision of this Morigage shall not constitule & waiver of or prejudice the party’s right
otherwise to demand strict compliance with that rovition or any other provision, No prior waiver by Lender, nor any course of dealing between
Lander and Granior, shall constitule & waiver of &=y Zi \ender's rights or any of Granior's obiigations s 10 any future iransactions. Whenever
consent by Lender I8 required in this Mortgege, the g's”.dna of such consent by Lender in any instance shall not conslitute continuing consent to

subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Morigage is exacuted by Grantor, rot personally but as Trusiee as provided above in the exercise of tha power and the
authority conferred upon and vested in it a8 such Trusiee (and Graror U)eraby warrants that it possesses full power and authority (0 executs this
instrument). it is expressly undersiood and agreed thal with the excepi.an of the foregoing waranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, incemnities, representations, co ren.nts, undertakings, and agreements made (n this Marigage on the pan of
Grantor, while in form purporting 1o be the warranties, indemnities, repteaen‘ations, covenants, undertakings, and agreements of Grankr, we
nevertheless each and every one of them made and Intended not as parsonai wironties, indemnities, representations, covenants, underiakings, and
agreements by Grantor or for the purpose or with the intention of binding Grante: rorsonally, and nothing in thia Mortgage or in the Note shall bs
construed as creating any liability on the part of Grantor personalty io pay the Note ¢7 7. !nterest that may accrue thereon, o7 any other Indebiedness
under this Morigage, or to perform any covenant, undertaking, or agreement, either xprees == implied, contained in this Morigage, & such Nability,
any, being expressly walved by Lender and by every person now or hereatter claiming &z ¢y riglit or eacurily under this Morigage, and that o fw as
Grantor and its successors personally are concernad, the legal hoider or holders of the Nok =1, the owner or owners of any indebisdness ehall look
solely 1o the Property for the payment of the Nole and indabtednees, by the enforcament of the d«.c wated by this Morigage in the manner provided in
the Nole and herein or by action 1o enforce the personal lability of any Guarantor.

FIRST COLONIAL TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVIGIWS OF TIHIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABDOVE, HAS CAUSED THIS MORTGAGE TO bl SIP°XD BY IT8 DULY AUTHORIZED
OFFICERS AND IT8 CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
FIRST COLONIAL TRUST COMPANY

st somsr_Darrral f Fucrsd

N@ra J. Hawortlf, Land Trust Officer

This Moripage prepered by: 8. MYERS
2000 8. LAKE 8T,

MUNDELEIN, iL. 60080
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CORPORATE ACKNOWLEDGMENT

stareor  Illinois )
)88

Onthis _7th  dayot _September . 19_94, belore me, the undersigned Nolwy Public, porsonally sppeared TRUST OFFICER
of FIRST COLONIAL TRUST COMPANY, and known to me 1o be an authorized agent of the corporation that exacuted the Morigage and
ge (0 be tha iree and voluntary ac! and deed of the corporation, by autharity of itw Bylaws or by resciution of its bowd of

A pisgoses therein mentioned, and on oath stated thal ha of she le authorized to exeoula Ihis Morigage and in Ino! sxeculnd

Residinget __104 No. Oak Park Ave,, Oak Park, Il.

Wy commisen expion_A [y re-b € R£(99 7

A N
LASER PRO, Aeg. U.8. Pat. & T.M. O, Ver, A {o) 1994 C:I ProBervices, inc. Alitights reserved. (\L-Sﬂ Eﬂmﬂ.m)

PPPPPPT VS Y PR/ b
“WOFFICIAL SEAL 5,
NALD L. JANSEN

RO
. BLIC, STATE OF ILLINOIS
A T
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