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THIS DGLUhut’T IS BEING RERECORDED TO ADD ADDITIONAL PERMANENT INDEX NUMBER.
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: i\ o COTHIS MORTC' AGE( Securivy Instrument"} is givenon JUNE 17, 1994 . The mortgugor is
THOMAS R. KETCHAM ,

T G~ AND . DEBORAH S KIZ'I’CHAI" HUSBAND AND WII’E

Sf R ‘ : » DEFT-01 RECORDING $3%.00

A o ‘ . lrUrfll TRAR 2'%78 06/23/94 10312300
("Bonower ) Tlns Secunty inqtrument is gwen - _ . . 3B , 7185 PN ~ Q4 S NEOG
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Wthh is ur;,uuza.d and exisling under the faws of UVITED SYATES OF AMERICA ., and whose 7
CHICAGO ILLINOIS 60656 ‘ o (" cender”), Borrower owes Lender the principai sum of -
OWE HUNDRED SEVENTY SIX THOUSAND . -
AND, 00/100 . , T Dullars (U.S. $ 176,000.00 ),
This debt is svidenced by Borrower’s note. duud lhu sume date us this JSeenaty lnstrument ("Nuote”), which provides for
uumlhly payments, with the full gebt, if not paid eaclier, due and puyable oo JUTY 1, 2024

This Security Instrument secures to Lender; (a).the repaymient of the debt evidenced by th=Note, with interest, and all n.m,wnls
extensions. and, modlﬂcatlouq of the Note;. (b) the payment of all other sums, with inlerest;, advanced under parugraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under this :
Seurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvay to Lender the following

described property located in COOK County, lilinois:
LOTS, 189, 190, 191 AND 192 1IN PETER M. HOFFMAN'S GREATER PAPY RIDGE

.SUBDIVISION IN THAT PART OF THE SOUTHEAST 1/4 OF SECTION 21, TD THE
WEST, 1/2 QF THE SOUTHWEST 1/4 OF SECTION 22, LYING NORTH OF 1
NORTHERLV LINE OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
RAILWAY COMPANY IN. TOWNSHIP 41 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MVRIDIAN AS PER PLAT RECORDED IN THE RECORDER’S OFFICE OF
COO0K . COUNTY ILLINOIS oN AUGUST 25, 1924 AS DOCUMENT NUMBER 8564763 ALL
IN COOK COUNTY ILLINOIS. .

| 8922-308-014=0600 09-22-308-015-0000 09~22-308-016- D0-708-1 |
ﬂg_, 09-22-308-017-0000 9-22-308-016-0000  1-77-418-0

which has ibe address of 2919, GLENVIEW, PARK RIDGE Stroet, City |

inoi 60068 . (" "%
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UNOQEEKALAL, LQORX, S
. & Hamrd or Prope n ting or hnrwlzcr erected on the

Property insured against loss by fire, hozards included within the. form”hextended ‘coverage” and-sny pther hazards, i wding
floods or flooding, for which Lender requrrea insurance, This insurance shall be maintained in the amotnls and for the periods
hat" Lol .tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
Whlch shall not be unreasonably withheld. 1f Borrower fails to maintain covernge desceribed above, Lender may, at Lender’s
ppunn, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable fo Lender und shall include a standard mortgage clause. Lender
shall have lhe nkht to hold the pohcreb and nnewa]‘i. If Lender requm.q Borrower shall promptly give to Leader all receipts of
‘pmd prenuums tind reneWal notices. In the event of loss, BorroWer shall give prompt notice to the ingurance carrier and Lender,
L.ender may make pruof of loss if not made pmmptly by Borrower.

Unless Lender and Borrower otherwise agrue in wvﬂm;,, msuﬁmce proceeds shall be zpplied to restoration or repair of the
Propeny danmbed if the restomt:on or repair is economically feasible and Lender's security is not lessened. If the restoration or
repatir is not eaom)mlcaliy feumble or Lemler s security would be lessened, the insurance proceeds shall be applied to the sums
securedd by this Se:..unty Instrumem, whethcr or not then duc. with any excess paid to Borrower. If Borrower sbundons the
Propurty, or doés not answer wuhm 30 dnys a nolice me Lender thut the insurance eacrier hug offered to settle & claim, then
Lender may ‘oller ﬁe instrance proceeds. Lender may use the pmc:.eds lo repair or restore the Property or to pay sums
secured by this Secun?y. Instrurcent, whether or not then due, The 30-day period will begin when the notice is piven.

Unless Lender wid Borrawer otherwise agrée in writing, ‘any npphcatton of proceeds to principal shall not extend or
poqtpone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or (.hun;,e the amount of the payments. 1f
under pumy.tph 21 the Propesty is acquired by Lender, Borrowcr right to any insurance policies end proceeds resulting from
LIE\I‘I‘H!LC to the Property prior to th w:qu:altwn shull pass to Lender to the extent of the sums secured by this Security Instrument
immiedintely prior (o the acquisition.

6, Otcupnmy, Pres&.rvatmn, Ma;'m mmce and Prntet.uun of tln. Property; Borrower’s Loun Application; Leascholds,
Borrower shail oecupy, establish, and um: Hie Property as Borrawer’s principal residence within sixty days after the execution of
this .ncumy Instrument and shall continue tc ocupy lhe Property us Borrower's principal residence for at least one year after
the date of ¢ nu.up.mcy, unless Lender otherw;b, B57ees in wnlmg, which consent shafl not be unreasonably withheld, or unless
exu.nuntmg, cirdumstances exist which are beyuu Sorrower’s ccmlrol Borrower shall not destroy, damuge or impair the
Pmpul ullow the Property to detenomle, or comsnt wuste on the Pmpcrty Barrower shall be in default if any forfeiture
action or prm.u:dmg,, _whether ciyil or criminal, is hegua thesd i Lender’s good fuith judwu.ut could result in farfeiture of the
Pmperty or nthenvm matenaﬂy Hunpair the lien created by his ! Security Instrument or Lender’s scewrity interest, Borrower may
cure .\uch u dufuult and reinstate, as provided in paragraph 18, by ‘ousing the action or proceedmb to be dismissed with a roling
that, in Lender’s good faith determination, p:ecludes forfeiture Of the Borrower's interest in the Property or other materin)
impairment of the lien created by this Secunty Instrument or Lender’s securily interest, Borrower shall also be in default if
Borrowar, during lhe loan apphcauon process, g.wa, mntenally folse or ina. Gl'ﬂlh. mfnrnmtmn or statemenis to Lender (or failed
W pl’DVIdb Lender with any mzttc.nui information) in connection with the loun evid t.nu,d by the Nete, including, but not limited
to, rupresentuhons concemmg Borrowcr § occupancy of the Property as pnnunnl risidence. If this Security lnstoument is on u
leasehold, Borrower shall comply with all the prowslons of the lease. 1f Borrower acqmm, fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender ngrees 1o the merg,u' in writinz.

7Pm&ﬁmnﬁLmesRmMnnmeﬁvmﬂyHﬁmmwaﬂMuomdmmmemwmmwmd%mummswmmmdm

thw S..eunty Imlrument or there is & legal proceeding lhut may significantly affect Lendec’s rights in the Property (such as a
prucm,duu, in bankruptcy, pmb'ue, for condemnut;on or forfeiture or lo enforce laws or regulations), then Lender may do and
pay for whatever is necessary to orotect lbe va!ua ‘of the Pmperty and Lender’s rights in the Fropeity. Lender’s actions may
include paying any sumns becured by a hen which has priority over this Security Instrument, wjipr aring in court, paying
lr...db()ndbli: altomeys fees and entering on the Property to make repairs. Althoubh Lender may take action under this paragraph
7. Lc'adPr does not have to do so.

_ Any amounls disbursed by Lender under this pnmbmph 7 shall become uddmunul debt of Borrower sectired by this
'Sc.wuly Inslrume.m Unlecs Borrawer and Lender agree to other terms of payment, these amounts shall beur interest from the

dute of dwbursement at the Note rate and shail be pa‘vuhlu‘ ‘with interest, upon notice from Lender fo Rorrower reyuesting’

paymeat.
8. Morq,age Insuram.e. H Lender requxred morlgag,& m.surance asa condnmn of makm;, the lear secured by this Sccurity

Ingtrument, ‘Borrower, shali pay the premmms required to mamtam the ‘mortgage insurance in effect. If, for uny reason, the

morlgage m&.urame coverage n:qulred by Lender lapses or censes (o be in effect, Borrawer shall pay the premiums required to
obtuin coverage substzmtm]ly equivalent te the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alteraate mortgage insurer spproved by Leader. !
aube.t.mtmlly equivalent mortgage insurence coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage nsurance. Loss teserve
DPS 1091

Form 3014 9/90
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”* . " 17 Transfer of the riy o neficial In er y purfof the Pmpul,’ ov any interest in it

is sold or transterred (or if a beneficial interest in Borrower is soldor transférred sind Bbrrom.rw not o naturnd persan) without
+ Lender's prior writien consent, Lender may, et its option, require immediate puyment in full of all sums secured by this
'y Sec.umy Instrument. However, this optmn shall not be exercised by Lender if exercise is prohibited by federal law as of the dite
of this Secunty [nstrument. - -
- Tf Lender exercises this option, Lender ahall gle Bnrrowar rnotu:ﬂ of ucuh,mtu)n. The notice shall provide a period nf not
fess than 30 days from the date the nofice is dehveru] or mmled within which Borrower must piy all sums secured by this
- Security Instriment. If Borrower fails tc pay these sums prior to the expiration. of this peried, Lmdu may invoke any remedies
. permitted by this Security Instrument without further notice or demand on- ‘Borrower, - :
18, Borrower’s Right to’ Reinstate. If Borrower meets certain condmons, Borrower shull have " the right to have
‘enforcement ‘of this'Security Instrumert discontinued at any time prior fo the earlier of: (8) 5 days {or such other period as
upplictble law may specify for reinstatement): before sale of the Property pursuant to any power of sale contained in this
S Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those conditions are that Borrower: (a) puys
' Lender ull sums which then would be due under this Security lnstrument and the Note as if no acceleration had occurred; (b)
cures any defoult of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
-including, but nr A:m!ed to; reasonable aftorneys’ fées; dnd (d)'takes such action as Lender maty reasonably require to assure
that the lien of this “ecunty Inslrument Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
“this: Security :Instriizient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acccleration under paragraph 17.
19. Sale of Note; Cnodgecof Loan Servicer, The Note or & partial interest in the Note (together with this Seenrily
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loun Servicer") that collects runthly payments due under the Note and this Security Instrument. There nlso may be one
or more changes of the Loan Servicer wirciated to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be
‘ given written notice of the change in sccord-nce, with paragraph 14 above and applicable law. The natice will state the name and
# address of the new Loun Servicer and the addreas 1o which pnymenls should be made. The natice will also contain any other
information required by applicable law,

20, Havardous Substances, Borrower shali 50! cause ar \;‘y:.rmu IhcT pn.véndu, usc, disposul, storage, or release of any
Huzardous Substances on or in the Property. Borrowver shall nbt do . 1ot .|l[nw anyorie else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Su’sswnce‘; that are g,enerally rec%mzud to be appropriate to normal

. rundenlml uses and to maintenance of the Property. -

* Borrower shall promptly give Lender written notice of any fivesti gation, dmm. demﬂnd lewsuit or other action by any
sovernmentel or regulatory agency or private party involving the Prop=rty snd any Hazardous Substance or Environmental Law |
of which Borrower bas actual knowledge. If Borrower leams, or is ncufied b5 uny governments] or regulatory authority, that ..
uny removal or other remediation of any Hazerdous Substance affecting the I'toperzy is necessary, Borrower shall promptly take .«
ali necessary remedial actions in accordance with Environmenta! Law. .

As used in this paragraph 20, “Hazardous Substances” are those substances dufinéd as toxic or hazardous substances by {8
Environmentd) Law and the following substances: gasoline, kerosene, other flanufuble or toxic petroleum products, toxic  pha
nesticides and herbicides, volatile selvents, matorials‘containing asbestos or formaldehyde; und radiosctive muterials, As used in 1
this parageuph 20, *Environmental Law* means fedéril Taws and laws of the jurisdiction wiiere)the Properly is located that r&g

O
-
&

relute 1o health; safety or environmental protection.
* NON-UNIFORM COVENANTS, ‘Borrower and Lender further covenant and agree as folfows: 4
21. Acceleration; Remedies. Lender sholl give notice to Borrower prior to acccleration folluivins {lnrrtf\ s“‘bruuh
of any covenant or agreement in this Security Instrument (but not prier to accelerntion under ‘oiragraph 17 unless
. applicable luw provides otherwise). The notice shall specify: () the defaull; (b) the action required to core the default;
° {¢) o date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
' {d) that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and {oreclosure, If the defuult is not cured on
ar helore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all swms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.
22. Relcase. Upon payment of all sums securzd by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. Form 3014, 9/90
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THIS ADJUSTABLE RATE RIDER is made this 17TH day of JUNE , 18 94 ,andis
incorporated into and shall be desmad to amend znd supplemant tha Mortgage, Deed of Trust or Security Deed {the
“Sgcurity Instrument”) of the same date given by the undersigned (the “Borrower*) to secure Borrawer’s Adjustable Rate
Note {the “Nots”) tc
COLUMBIA NATIONAL BANK OF CHICAGO

{the "Londer”) of the same date and covering the praparty describad in the Security Instrumant and lacated at:
2919 GLENVIEW, PARK RIDGE, ILLINOIS 60068

{Property Acdruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemaonts mada in tha Security Instrumant, Borrowar and
Londer further covenant and agree as foilows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Note provides for a't ‘nitial interest rate of 8.6250 %. The Note provides for changes in the interest rate and
tho monthly payments, ~s 1,llows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 9455C8U9

{A) Change Dates
: The interast rate | will pay may chings on the first day of JULY 1 ,2004 | and an that day
y avary 12th month thereafter. Each datc'o’. which my interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the rirst Change Date, my fate-ast rate will be based on an Index. The “lndex” is the weeakly average
yield on United States Treasury secutities adjust/d ‘o _a constant maturity of T year, as made avoilable by the Federal
Reserve Board. The ma.t recent Index figure avaiia'sle as of the date 45 days befors each Change Data is called the
“Currart Index.”
. tf the Index i nc longer available, the Note Holfer vijil chooss a new index which is basod upon comparable
information. The Note Holder will give ma notica of this ehaice,

{C) Calculation of Changes
Before sach Change Date, the Note Holdar will calfculate my new . nterest rato by adding TWO AND
THREE FOURTHS percentage points { 2 .7500" 79} to the Current Index. The Note Holder will then
round the result of this addition to tha nearest ona—eighth of one pareertage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will bs my new interast rate until Zne next Change Date.

The Note Hoplder will then determine tha amount of the monthly payment that/would be sufficient to repay the unpaid '3‘_
principal that | am expactad to owe at the Change Date in full on the maturity dito-at my new intarest rate in substantialty =
oqual payments. The result of this caleulation wili be the new amount of my manihly raymant. -3

-t

(D} Limits on Interest Rate Changes =

The interest rate | am raquirad to pay at the first Change Rate will not be greater than 13.6250 % or less than

6.6250 % Thereafter, my interest rate will navar bo increased or decrsasad on any single Change

Date by more than twe percentage points {2.0%) from the rate of interest | have beouen paying tur the precoding twelve
months. My Interast rate will naver bo graater than 13.6250 %.

{E) Effectlve Date of Changas
My naw Interast rate will become effactive on each Change Date. 1 will pay the amount of my new nicnthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice wiil include information required by law to be given me and
also the titla and telephona number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:
TRANSFER. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part ¢f the Property or any

interest' in it is sold or transferred (or if a benaficial intorest in Borrower is sold or transferred and Borrower is not a

natural person] without Laendar's prior written conseant, Lender may, at its option, require immediata payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
: by faderal taw as of tha date of this Security Instrurnent. Lender also shall not exercise this option if: {a) Borrower causes
3 to ba submitted to Lendor informition required by Lendar to availuate the intended transferee as tf a new loan were being
: made to the transferes; and [b) Lender rsascnably determines tihat Lender's security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreament in this Security Instrument is acceptable to Lender.

MILTISTATE ADJUSTABLE RAYE RIDER—~ARM 5—2—~3ingle Family—Fannle Man/Freddio Mac Uniorm Instrumant DPS 406
Form3111 3/8%
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