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Roc‘ard and roturn to;
EqulCrndl: Ctrr oratlon of n

10 East 22nd Stroet - Ste 204
.j LOMBARD, ILLINQIS 60148

l -G ; Loan Number. 4502290
THIS MORTGAGE I8 made this - 13th day of SUPWMWT 1994 , betwean the Mortgagor,
WILLIE J. MONTGOMERY, DIVORCED AND NOT SINCE REMARRIED.
{herein “Borrower™), and the Morigagese, EquiCredit Corporation ¢f lllinols

10 East 22nd Stroet - Ste 204

a corporation organized and existing uédar the laws of Minois whose address Is

LOMBARD, ILLINOIS 8048 (haseln "Lender”).

becLostg

87,000.00 ¢ which indebtadness is

Whareas, Borrower is Indebted to Lendar in the principal sum of U.S. §
and extenslons and renewais tharaot (hersein “Note™),

eviqenced by Borrower's note dated September 13, 1994
providing for monthly Instaliments of principal and interesti, with the balance of indebtedness, if not sooner pald, due and payable on

October 1,2009 ;

~J
To Securs 1o Lender the repaymeant of the indebtedness evidenced by the Nots, with Interest therecn; the payrent of all other sums,
with intarest thareon, advanced In accordancs herewith to protect the socurity of this Mortgage; and tha performance of the covenants and
agreements of Borrower herein contained, Borrower doss hereby mortgage. grant and convey to Lender, the foliowing described proparty

located in the County of COOK , State of lllinois:

THE SOUL'H 10 FEET OF LOT 8 AND THE NORTH 20 FEET OF LOT 9 IN BLOCK 33 IN
HALSTED STREET ADDITION TO WASHINGTON HEIGHTS BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
. THIRD PRINCISAL MERIDIAN LYING EAST OF THE CHICAGO ROCK ISLAND AND PACIFIC
- RAILROAD 7 D% F'THER WITH LOTS 2, 3 AND 4 OF THE SUBDIVISION OF THAT PART OF
. THE NORTHEA T T1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
‘ THIRD PRINCIPAL viERIDIAN LYING EAST OF THE CHICAGO ROCK ISLAND AND PACIFIC

RAILROAD, IN COO COUNTY, ILLINOIS. i

/7
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PIN. 25-08-215-051
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L )

9636 S. HALSTED CHICAGO ,
} ) [Strest] City}
itlinois . 60628 (hersin "Property Addiess™);
.. [dip Code) -
Together with all the impravements now or hereafter erecled on the proparty, and all easerien’s, rights, appurtenances and fents, all of
- which shall be deemed to be and remaln a part of the property caverad by this Mortgage; and all o the foregolng, together with said
property (or the iaasshold estata if this Morigage Is on a leasshold) are herelnatter referred to as the “[re pary.”
| Borrower covenants that Borrower is lawiully selzed of the astate hdareby cortveyed and has tha rignt tc i origage, grant and convey the
- Property, and that the Property Is unencumbered, except for enctimbrances of racord. Barrowar covenanic that Rarrower warranis and will
defend generally the iitie to the Property against ali claims end demands, subject 1o encumbrances of record,
UNIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:
1. Paymant of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when due the principal of and Interest
on the debt svidenced by the Note and any prepayment, [ate chargas and ather charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lander, Borroway shail pay to Larus on the day
monthly payments of principal and intarest are peyabls undar the Note, untli the Note is paid In full, & sum (herein "Fund:=i uqual 1o one-
twatlfth of the yearly taxes and assessments {Including condominium and planned unit develogmant assessments, If any) which may attaln
priority ovaer thia Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, - ;
. plus one-twelfth of yoarly pramium installments for mortgage insurance, if any, all as reasenably estimated inltlally and fram time to time by
‘ Lender on the basia of assessrnents and bllis and reasonable sstimaies theraof, Borrower shall not be obligated to make such payments of T
Funds to Lender 10 the extent that Borrower makeas such paymants to the holder of a pricr mortgage or deed of trusi ¥ such helder is an

which has the address of

baoLosts

instiuticnal lender.
It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a

Fedetal or stats agency {including Lender If Lender is such an institution}. Lander shall apply the Funds to pay sald taxes, assessments,
insurance premiums and ground rents. Lendet may not charge for 50 halding and applying the Funds, analyzing sald account or veritying
and compliing said assessments.and bills, unless Lender pays Borrower inlersst on the Funds and appiiceble law permiis Lendar 1o make
such a charge. Barrower and Lander may agree in writing at the time nf executian of this Mortgage that Interest op the Funds shall be paid
to Horrownr, and uniess such agreamsnt is made or applicable law raquites such jnterest to be paid, Lender shall not be required to pay
Borrower any Interest or. sarnings on tho Funds. Lander shatl give to Borrower, withoul charge, an annual accounting of tha Funds showing
credlts and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sscurity o

for the surns secured by this Morgage.
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I the amaount of the Funda held by Lendur, togathar with the tuturs monthly installments of Funds payable prior to the due dates of taxes,

assessments, insurance pramlums and ground rents, shalt exceed the amount required to pay said taxes, assessments, Insurance

premiums and ground rents as they fall due, such excess shall be, at Borrower's option, sither prompily rapaid to Borrower or credited 1o

Berrowser an monthly installments of Funds. If the amount of the Funds held by Lendsr shall not be sufficient to pay laxes, agsessments,

insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to maka up the deficiency in one

of more payments as Lendar may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly rafund to Borrawer any Funds held by Lender. if undGor
paragraph 17 heraof the Property is sold or the Property Is otherwise acquired by Lendar, Lander shall apply, no later than immediately prior
10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of appllcation as a credit against the sums
secured by this Mortgage.

3. Application of Payments. Unless applicabla law provides otherwise, ail payments received by Lencer under the Note and paragraphs 1
and 2 hereof shall be applied by Lander first in payment of amounts payabls 1o Lender by Bortowar under paragraph 2 hareot, then to
intarest payable on {ha Note, and then 1o the principa! of the Note.
4. Prior Mortgagos and Deeds of Trust; Charges; Liens. Borrower shail perform all of Barrower's obligstions under any mortgage, deed of
trust or other security agreement with a lien which has priotity over this Mertgags, including Borrower's covenants to make payments when
due., Borrowar shall pay or causo 10 be paid all taxes, assessments and other charges, fines and ‘mpositions atiributable ta the Property
("Proparty Taxes") which may a'tain a priority over this Morigage, and leasehold payments or ground rents, if any, In the event Borrower {alls
to pay any due and ayable Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the
principal amount of tha wwen secured by the Security Instrurnent on which intarast shall accrue at the contract rate sst forth in the Nota.
5. Hazard Insurance. Forrzwer shall keap the improvemnents now existing or hereafier areciad on the Property Insured against loss by fire,
hazards Inciuded within th.e *srrn “extended coverage®, and such other hazards as Lender may raquice and in such amounts and for such
perlods Bs Lender may requis.
The insurance carrier providing theirsurance shall be chosen by Borrower subject te approval by Lender; provided, that such approval shali
not be unreasonably withheld. In t*a vent Borrower fails to malntain hazerd Insurance (including any required flood insurance} in an
amount sufficlent 1o satlsty ali indebicdnisss, fses, and chargos owed Lender {in addition to payment of all liens and charges which may
have prlority over Lender's interest in«t=s property), Lender may, in its nole digcretion, obtain such Insurance naming Landser as the sole
bensiictary {single Interest coverage). Londer may add any premiums pald for such insuranca to the pringipal amount of tha loan secured by
this Security Instrument on which interest shali acirue at the contract rate set forth in the Nota. Al insurance policies and renewals thersof
shall be in a form acceptable to Lender and shall inchide s standard martgage clause In favor of and In a form acceptable to Lender. Lender
shali have ths right to held the policles and renewals ‘hereof, subject'to tHe tarms of any mortgage, deed of trust or other security agresmeoent
with a lien which has prierity nver this Morigage.
In the event of loss, Borrower shall give prompt notice to the tisurance carfler and Lender. Lender may make proot of loss if not made
promptly by Borrower.
I the Property 1a abandoned by Borrower, or if Borrower falls to ra spond 1o Lendar within 30 days from the dale notice is maiad by Lender to
Bortowar that the [nsurance carrler ofiers 1o settle a clalm for Insursnce anetits, Lander s authorized to colflsct and apply the insurance
procesds 2t Lender's option elther 1o restoration or repalr of the Propeiyzoric the sums secured by this Mortgage,
6. Preservation and Maintenance of Property; Leaseholds; Condom.\niums; Planned Unit Dovelopments. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairmert o/ deterioration af the Property and shall comply with the
provislons of any lease If this Mortgage is on a leasehold. If this Mportgage is oy a_unit in a condominium or a planned unit development,
Borrower shall parform all of Borrower's obligations under the declaration or covsiipiits ersating or governing the condominium or planned
unlt development, tha by-laws and regulations of the condominiurn or planned unit devalzpment, and constituent documents,
7. Protection of Lender's Security. if Borrowsr tails 1o perlorm: the covenants and agrearrznis contalned In this Mortgage, or if any action
or proceeding Is commenced which materially aHects Lender's Interest In the Property {Including without limitation), then Lender, at Lender’s
optien, upon notica to Borrowar, may make such appearances, disburse such sums, includipy ~sosonable attorneys® fees, and take euch
aclion as is necessary to protect Lender’s interest. if Lender requitad mortgage insurance as a canuition »f making the toan secured by this
Mongage, Borrowar shall pay the premiums required ta malntain such Insurance in effect untl ‘surh time as the requirement for such
Ingurance terminates in accordanca with Borrower's and Lendar's wiitten agresment or appiicable law.
Any amounts disbursed by Lander pursuant to this paragraph 7, with Interest thereon, at the Note rate, shal’ Lssome addltional indebtadness
ot Borrowar securad by this Mortgage. Unless Borrower and Lender agree to other terms ol payment, such amsunis shall be payable upen
notice frem Lendar to Borrower requesting payment thereci. Nothing conlained in this paragraph 7 shail .equi‘e !lender 10 incur any
e:ipense or take any action hersunder.
8. Inspection. Lendar may make ar cause to be made reasonable entriss upon and inspections of the Proparty, provided that Lendar shall
give Borrowser notice prior to any such inspection spscifying reasonable cause therefor related to Lender’s interest ir; the P opurty.
9. Condemnation. The proceeds of any award or clalin for damages, direct or consequentlal, In connaction with ary condar e lon or other
taking of the Proporty, or part thereof, or for conveyance in lleu of condemnation, are hereby assigned and shall be pald to Lender, subjectto
the terms of any morigage, deed of trust or other security agreement with a llen which has priority over this Morigsage.
10, Borrower Not Relensad; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of amortization of
the sums secured by this Mortgage granted by Lender te any successor in interest of Borrower shall not operats to release, in any manner,
the liability of the crigine! Borrower and Borrawer's successors in interest. Lender shall not be required to commence proceedings agalnst
such succesgor or refuse 10 extand time for payment or otherwise modify amortization of the surna secured by this Mortgage by reason of
e ANy dornand made by the oilglnal Borrower and Borrower's successors in interest. Any forbearance by Lender in exoerclsing any right or
:\'} remedy hergunder, or otherwlise afforded by applicable iaw, shall not be a walvar of ot praclude the exercige of any such fight or remedy.

w2 1. Succesnsars and Assigns Bound; Joint and Several Liablity; Co-algnars. The covenanis and agreements herein contalned shall bind,

and the rights hereunder shall inure to, the respectiva suctessors and assigns of Lender and Borrower, subject ta the provisions of paragraph
o, 16 hereal. All covenants and agreements of Borrower shall be Joint and several, Any Sorrower who co-signs this Morigage, but does not

3" exscute e Nole, (a) Is co-signing this Mongage only to mortgage, grant and convay that Borrower's Interest in the Praperty 10 Lender under
27 the terms of this Mortgage, (b} Is not personally liabie on the Note or under this Morigage, and (c} agrees that Lender and any othe: Borrower

hereundar may agree 1o extend, modity, torbear, or make any other accommodations with regard to the terms of this Morigage or the Nota
without thal Berrower's cansunt and without releasing that Bacrower or modilying this Mostgage as 1o ihat Borrower's Interest in the Property,
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12. Notlce. Except for any natice required under appficacie law to be given In ancther manner, {a) any notice to Borrower provided for In
this Morigage shal! be glven by dellvering it o7 by mailing such notice by certified mail addressed to Borrower at the Property Addrass or at
such other address as Boi:ower may dasignate by natice to Lender as providad hereln, and (b) any notice 1o Lender shall be given by
certified mall 4o Lender’s address stated hereln or to such other address as Lenser may dasignate by notice to Borrower as provided haerein.
Any notice provided for in this Mortgage shalt be desmed to have been given to Borrower ar Lender when given in the manner designated
heraln,

13. Govoning Law; Severability, The state and local faws applicable to this Mortgage shail be the laws of the Jurisdiction In which the
Property I8 located. The foregolng sentence shall not limit the applicabllity of Federal law ta this Mortgage. In the evant that any provision or
clause of this Morigage or the Note conflicts with applicable law, such conflict shall nol affect other provisions of this Martgage or the Note
which can be glven etlect without the confiicting provision, and to this snd the provisions of this Morigage and the Note sre declared to be
severable. As ussed herein, "costs”, "expenses” and "attorneys' tees” include all sums 1o the axtent not prohlbited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or after

recordation heraof.

15, Rehnabliitation Loan Agreement. Borowsr shail fulill all ot Borrower's obligations under any homa rehabilitatien, improvement, repair,
or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrawer to execute and deliver to
Lender, in a form acceptable to Lander, an asslgnment of any rights, claims or defenses which Borrower may have against parties who
supply fabor, material ar sarvices in connection with improvements mads to the Property.

16. Transfer of ths “r perly or n Boneficial Interast In Borrowsr. .if all or any pant of the Property or an interest therein s sold or
transferred by Barrower (o1 it a henaficial Intesest in Borrower is soid or transferred and Borrower s not a natural person or persons butis a
corporation, partnership, ius) or other legal entity) without Lender's prior written cansent, excluding (a) the creation of a llen or encumbrance
subardinate to this Securhy ' sUument which does not relate to & transter of tights of occupancy in the praperty, (o) the creation of a
purchass money securlty ine:-st e household appliances (c) a transfer by davise, descent or by uperation of law upon the daath of a Joint
tenant or {d) the grant of any Isasei.o’d interest of three years or less net contalning an option fo purchase, Lender may, at Lendei's oplion,
declare afl the sums secured by this Se-urity Instrument to be immedlately due and payable,

it Lenzai exarcisss such opllien to acce srale, Lendaer shall mail Barrower notice of acceleration in accordance wiih puragraph 12 hereof.
Such notice shall provide a period of not lesr-than 30 deys from the datle the natice Is mailed within which Borrowar may pay the sums
declared due. It Borrower fails 1o pay such wr.s wilor to the expiration of such period, Lander may, without further notice or demand on
Borrower, invoke any temedies paermitted by parsgraph 17 heraof,

Lender may consent to a sale or tsansfer If: (1) Bor/ower causes to be submitted to Lender information required by Lender to evaiuate the
transfaree as If a new loan were being made to the Wwansf~rea; (2) Lender reasonably determines thal Lender's security will not be Irnpalrad
and that the risk of a breach of any coverant or agreem:nt 'n this Security instrument Is accepiable; (3) intersst will be payable on the sums
secured by this Sscurity Instrumaent at a rate acceplable to enc ar-'{4) changes In the terms of the Note and this Sacurity Instrument required
by Lender are made, inclucing, for example, perdodic adjustme i the interest rate, & diffarent final payment date for the ican, and additicn
of unpeid interast to principal; and (5) tha Wransferes signs an wussursilon agreement that e acceptable to Lendar and that obligates the
transleres to kesp ali the promises and ag reaments made in the Nole anc in this Security Insirument, as moditied if required by Lender. To
the axtent permitted by applicable law, Lender also may charge a reasunroi fee as a condition 1o Lender's consent to any sale or transfar.
Borrower will continue to be obligated under the Note and this Security Inzt:urient unless Lender reloases Borrawer in writing.
NON-UNIFORM COVENANTS. Sarrower and Lender {urther covenant and ag . pa {ollows:

17. Accaleration; Remedies. Except as provided in paragraph 18 herect, Gpo' Sorrower's breach of any covenant or agreemont of
Horrower In this Morigage, Including the covenanits to pay when due any sums sec ured by this Mortgage, Lender prior to acceleration
shail give notice to Borrowar as provided in paragraph 12 herecf specifying: {!; the breach; (2} the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice Is malled to Borrawe’, by which such breach must be cured; and {4)
that fajlure to cure such breach on or before the dato apocified In the notice may result In acceteration of the sums secured by this
Mortgage forsciosure by Judicial proceeding, and zale of the Property. The notice stie’. furiher inform Borrowar of the right to
reinstate after accoleration and the right to assart In the foreclosure procesding the nonexlxtsnic of a default or any other defense of
Borrower to accelsration and foreclosure. ) the breach Is not cured on or before the date specif »Z.!n.the notlice, Lander, at Lender's
option, may declare all of the 2ums sccured by this Mortgage to be immediately due and payab e w'thout further demand and may
foraciose this Mortgage by Judicial proceeding. Lender shall be entitled to collect in such procesdli g all expensss of forecloaure,
Inciuding, but not limited to. reasonable attorneys’ fees and costa of documentary eviderice, abstracts and dtfe raports.

18. Botrower's Right to Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Mortgaqe ¢ ae ‘o Borrower's breach,
Borrower shall have the right to have any proceadings begun by Lender to enforce this Mortgage disconiinued a1 a7,y Yimin prlor to the entry
of a judgment enfcrcing this Morigage if: {a) Borrower pays Lender all suma which would be ten due under this Morgryr and the Note had
1o acceleration occurred; (b) Borrower cures all breaches of any othar covenants or agreemaents of Borrower contained (n thls Mortgage; (e}
Borrowsr pays all reasonable expenses incurred by Lander In enforcing the covenants and agreaments of Borrower (.on‘alned in thiz
Mortgage, and in enforcing Lender's remedies as provlder.i in paragraph .17 hereof, including, but not limitad to, reasonable attorneys' fees;
and {d) Borrower takes such action as Lender may reasonably require 1o assure that the lion of this Morigage, Lendar's Interest In the
Property and Barrower's obiigation to pay the sums secured by this Mortgage shall conlinus unimpaired. Upon such paymant and cure by
Borrower, this Mortgage and the obligations secured hareby shall remain in full force and effect as if no acesleration had occcurred.

18. Assignment of Rentas; Appolintment of Recelver. As additional secusity hereunder, Borrower hereby assigns 10 Lendar tha rents of the
Property, provided that Borrowar shali, prior to acceleration under paragraph 17 hereof or abandonmant of the Property, have the right to
coliect and retain such rents as they becorme due and payable.

Upon acceloration under paragraph 17 hereof or abandonment of the Proparty, Lender shall be enlitled to have a receiver appointed by a
court to anter upon, take possassion of and manage the Property and to collect the rents of the Property including those past due. All rants
coliscted by the receiver shall be applied first to paymant of the costs of management of the Property and collaction of rents, including, but
net limited to, racelver's feas, premiums on recsiver’s bonds and reéasonable attorneys' foes, and then to the sums secured by this Mortgage.
The receiver shali be liabia to account only for those fants actuaily received.

20. AReloass. Upon payment of all sums secured by this Mortgage, Lender shall release this Marigage without charge to Borrower. Barrower
shall pay ali costs of recordation, if any.

21. Walvzr of Homestead. Borrower heraby waives all righis of homestead exemption In the Property.
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22. Aidars lo this Mortgage. If ane or more riders are executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of each such rider shall be incorporated inta and shall amend and supplement the covenants and agresments of this Mortgage
as If the rider(s} were a part of this Mortgage. [Cheock applicable box(es)].

| ] Adjustable Rate Rider 1 ] Condominium Rider [¥X ] 1-4 Family Rider

[ 1 Flanned Unit Development Rider [ } Other(s) specify

REQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lendar request ife iclder of any moarigage, daad of trust or othes encumbrance with a lien which has prierity over this
Mortgage to give MNotice te Lenter, r% Lendar's address set forth on page one of this Morigage, of any defauwlt under tha superior

encumbrance and of any sale or other forec!osura action.

In Witness Whereof, Borrower has executec this Norlgana

s

I T e

Signature of \@.kré JMONTEOMERY

P

STATE OF llinols, DUPAGE COUNTY ss:

{ JACQUELINE J. KATES, a Notary Public in and for said county and state, do hereby certify that

WILLIE J. MONTGOMERY, DIVORCED AND NOT SINCE REMARRIED, personally

known ta me to be the person(s) whose nama(s) Is subscribed to the foregeing instrument, appeared before me
this day In person, and acknowliedged that he /she signed and detivered the sald instrument as his/her free
voluntary act, {or the uses and purposes therein sat forth.

Given under my hand and officiai seal, this 13th day of Septembesr, 1354,

My Commisslon Explros:

b as P PP Rl e o e S T L R
- MOFFICHL SEALT
JACOQULLIME J nATES

NOTARY PUBLIC, STATE OF ILLINCIS

MY COMMISHION EXP- 6727, - - ,
s ' | EXP 62756 %( gt A A % ,éj;
y

otary Publlc é//‘
, /m\coueuns J. KATE

J

Plense raturn to: EquiCredit Corperaticn of lllincis
10 East 22nd Street - Ste 204
LOMBARD, iLLINOIS 60148
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Loan Numbaer: 4502290

1-4 FAMILY RIiDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY BIDER is made this 13th_ day of _September 19 94 and Is incorporated Into and
shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security Instrument”)
of thie same date givan by the undersigned {the "Borrower”) to secure Borrower's Note 10
EquiCredit Corporation of lllinois
{the "L.ander”) of the same date and covering the property described in the Security instrusnent and focated at:
9636 S. HALSTED CHICAGO, IL 60628

[Property Addrass]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agres as follows:

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Proprity or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with al’ ww;, ordinances, regulatlons and requirements of any governmental body applicable to the Property.

B. SUBOIDRIATE LIENS. Except as prohibited by federal law, Borrower shall not allow any lien inferlor to
the Security Instrum.er. ?n be perfected against the Property without Lender’'s prior written permission.

C. RENT LOSS M SURANCE. Borrower shall maintaln insurance agalnst rent loss in addition to the other
hazards for which Insurance i required by Security Instrument.

D. "BORROWER'S F«GAT TO REINSTATE' DELETED UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is defeted

E. ASSIGNMENT OF LEASFS:Upon Lender's request, Borrower shall assign to Lender all isases of the
Property and all security deposits made in.connection with ieases of the Property., Upon the assignment, Lender
shall have the right to modify, extend or/terniinate the existing leases and to execute new leases, in Lender’s sole
discretion. As used In this paragraph E, the-v:ord "lease" shall mean "sublease” if the Security Instrument is on a
leasshold.

F. ASSIGNMENT OF RENTS. Borrower vaconditionally assigns and transfers ta Lender all the rents and
revenues of the Property. Barrower authorizes tender or Lender's agenis to coflect the rents and revenues and
hareby directs each tenant of the Property to pay the rents "o Lender or Lender's agents. However, prior to Lender's
Notice to Borrower of Borrower's breach of any covenant.or agreement In the Security Instrument, Borrower shalt
collect and receive all rents and revenues of the Property a. trustoe for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and r.ot an assignment for additional security only.

if lender gives notice of breach to Borrower: () all reris'rezelved by Borrower shall be held by Borrower as
trustee for beneflt of Lender only, to be applied to the sums secured by the Securily Instrument; (i} Lender shall be
entitled to collect and recaive all of the rents of the Property; and (ii', zach tenant of the Property shall pay all rents
due and unpalid to Lender or Lender's agent on Lender's written dernand '~ ihe tenant.

Borrower has not executed any prior assignment of the rents ani has-not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

tender shall not be required to enter upon, take control of or mainair, the Property before or after giving
notice of breach to Borrower., However, Lender or a judicially appainted recet/er may do so at any time there is a
breach. Any applcation of rents shall not cure or waive any default or invalidate any ocher right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt securec| by the Security instrument is pald in
full.

G. CROSS-DEFAULT PROVISION. Barrower's default or breach under any nuote or-agreement in which
Lender has an interest shall be a breach under the Security Instrumaent and Lender may inveike any of the remedies
parmittad by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained n'vals -4 Family
Rider.

/Sig

2
CHIGLOSYS

(Seal)
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