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Lasaile Taiman Home Mortgage Corporation CDFQJ; _:C:'?IJJ"{LYF.'I»,'_.‘t'ﬁﬂ

\\\./' 9208-9210 W. L59th Street :
Orlsnd Park, Jt 60462 IBBHSEP 1S5 PM |: 56 9&8070&9

LOANNO., 3927814

MORTGAGE

[Bpace Above This Line For Recording Data] /g\ﬁj/g ‘

N THIS MORTGAGE {"Secum?v !nstrumem"& isgivenon Septomber 9, 1994 . The mortgagor s
N\j Michae!l Dedmon and heresa . Dedmon, Hiuw MWife
O {("Borrower”).
O~ This Securlty Instrurient Is givento LaSalle Talman Bank., FSB,
A Corp. of Lhy United States of America ,
O which e organized and’ existing underthe iaws of Un it e Statess of America , and whaose address (s
o 4242 M. Harlem Avenue. Horrtdge, IL 006834 ("Lendar").
Borrower owes Lender thy nrincipal sum of One Hundred Seventy Thousand Mine Hundred Dollars and no/100 :
Lr\ Dollars (U.S.$170,800.00 ). Thisdebtis
evidenced by Borrower's 1ot dated the sama date as this Security Instrument ("Note®), which provides for monthly
v payments, with the full debt, %102 paid earller, due and payableon 0ctober 1, 2024 . This Security
fnstrument secures to Lender: ‘a) fie rapaymaent of the debt evidencad by the Note, with Intares?, and ali renewals, g
extansions and modHications of (ne Nots; (b} the paymant of all cther sums, with Interest, advanced under paragraph 7
to protect the security of this Secu:iy instrument; and (c) the performance of Borrowar's covenants and agreements
under this Security Instrument and the (Nute. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the tollowing described propenyiczated in Caook .
County, lllinols: . .
PARCEL 1:
LOTS 25, 26, 27 AND 28 IN BLOCI 20 IN ALPINE MEIGHTS, A SUBDIVISION OF THE
SOUTHEEST 1/4 OF SECTION 20, TOUNSHIP 38 MORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN AS RECORDED AVGUST &, 1892 IN BOOK 57, PAGE 14 AS DOLUMENT
1713023 IN COOK COUNTY, JLLINOIS, ES4FEPT THE NORTH 684 FEET THEREOF AND THE "
PORTIONK OF SAID SUBDIVISION LYING €431 OF THE CENTER LINE OF THE WABASH
RAILROAD. - L _
PARCEL 1A: .
THE SOUTH 1/2 OF THE VACATED ALLEY LYINR _NNRTH AKG ADJOINING PARCEL 1 .
AFORESALID. : o S o
<@L
‘C%
=)
=~
| . ' 2 =
27-20-323-035-0000 27-20-323-036-0000 , 77-20-323-051-0900‘/ 3 -
which has the address of 18653 S. Grant Avenue . Crland Park , a
[Street] [City) i 7
lilingils 60462 ("Property Address”); -
‘\_ (Zip Code] i
TOGETHER WITH all the improvements now or hereafter erected on the property, anu ail ~asements, e
s appurtenancaes, and fbdures naw or hareafter a part of the property. All replacements and ad {ftions shalt also be ~
IS~ coverad by this Security Instrument. All of the foregoing is referred 1o In thig Security instrumgn*ta~he "Property.”
%‘? BCORROWER COVENANTS that Borrower I8 tawrullg selsed of the astate hereby conveyed anu tar the right lo
= martgage, grant and convey the Property and that the Property Is unencumbered, except for encumorences of record.
§ Borrower warrants and will defend generally the title to the Propaerty against all claims and demands, st'lect to any
S- encumbrances of record. N ‘ B
HLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM IKSTRUMENT : - ORM 3014 9/00
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All insurance policies and renewals shall be acceptable to Lendear and shall include a standard mortgage clause,
Lender shall have the right to hoid the palicies and renewals. It Lender requires, Borrower shall prormptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice to the
insurance carrier and Lender. Lender may make proof of {oss if not made prormptly by Borrowaer.

Unless Lender and Borrowsr otherwise agres In writing, insurance proceed: siiall be applied to restoration or repair
of the Property damagad, if the restoration or repalr is economically feasible and Lender’s sacurity s not lessened. if the
rastoration or tapalr Is not economically feasible or Lender's security would be lassened, the insuranca procaods sholl
be appiiad 1o the sums secured by this Securlty instrurment, whether or not then due, with any excess pald 1o Borrower.
it Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered 1o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or 10 pay sums secured by this Securlty Instrument, whether or not then due. The 30¢-day period

will begin when the notice Is given.

Unlass Lender and Borrower otherwlse agree in writing, any application of praceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, gorrower‘s right ta any insurance policles and
proceeds resuiting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument immediately prior 10 the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ¢! this Security Instrument and shall continue to occupy the Propany as Borrower's principal
residence for at least One vear after the date of occupancy, unless Lander otherwise agrees In writing, which consent
shall not be unreasonaor’ withhald, or unless extenuating circumstances exist which are beyond Borrower’s Control.
Borrower shali not dest/ ¢y famage or impair the Property, allow the Property to deterlorate, or carnmit waste on the
Property. Borrower shali ba indafault # any lorfeiture action or proceeding, whether chvil or criminal, Is begun that In
Lander's good faith judgment 21 1d resull in forfelture of the Property or otherwise materially Impalr the llen created by
this Securlty Instrumeant or Lendar's security Interest. Borrower may cure such a default and reinstale, as provkied In
paragraph 18, by causing the actiLis or proceeding to ba dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of %16, Borrowsr's Interest In the Property or other material impalrment of the lien
created by this Security instrument or LopLer's security interest. Barrower shall also be in detault if Borrower, during the
loan application process, gave materiafly fals=.or inaccurate Information or statements to Lender (or falled to provide
Lender with any matarial infarmation) in cor nec.lon with the loan evidenced by the Note, Including, but not Jimited to,
rapresentalions concerning Borrower's occunarcy of the Propenty as a principal residence. If this Securlty Insirumemn Is
on a leasehold, Borrower shall comply with all 1ne provisions of the lease. W Borrower acduires fee title 1o the Propery,
the leasehold and the fee tiis shall not merge uriess _ender agrees to the merger In writing.

7. Protection of Lender's Rights in the Propert; —if Borrower falls to perforrn the covenants and agresments
contained in this Sacurity lnstrument, or there is a legel precseding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, 15r condemnation or forfelturs or to enforce laws or
regulations), then Lender may do and pay for whatever I3 ~aczssary to protect the value of the Propenty and Lender's
rights In the Property. Lender’s actions may Inciude paylng &ny 3ums secured by a Han which has priority over this
Securlty Instrument, appearing In court, paying reasonable atio neys’ fees and antering on the Proporty 10 rmake
repairs. Although Lender may take actlon under this paragraph 7/t sider does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrowar and Lender agree to other term= of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shal! be pzyable, with interest, upon notice from Lenderto -
Botrower requesting payment. :“

8. Mortgage insurance. {f Lender required mortgage insurance as a condlitan of making the 1oan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the rioitgage Insurance In effect. If, for any .
reason, the martgage insurance coverage reqjuired by Lender lapses or ceases \o toin effect, Borrower shall pay the .7
premiums required to obtain coverage substanilally equivalent to the mortgage Insursnc "Praviously in affect, at a cast
substantially equivalent to the cost to Borrower of the mortgage insurance previously in efect, from an alternate
montgage insurer approved by Lender. If substantielly squivalent mortgage Insuranca coveraga is not available,
Borrower shall pay 10 Lender each month a sum equal to ona-twelfth of the ysarly mortgage “isttrance premium being 2
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lander will accs pt, use and retaln thase <
payments as a loss reserve in lleu of mortgagde insurance. Loss reserve payments may no longor .8.required, at the ~}
aption of Lender, f mortgage insurance coverage {in the amount and for the periods that Lender ruoitres) provided by
an Insurer approved by Lender again becomes avallable and |s obtalned. Borrower shall pay the pieiiums required 1o =
maintain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for mortgaye i=aurance ends ¥
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Securlty Instrument. Howaever, this option shall not be exercisad by Lender if exercise s prohibited by
federal law as of the date of thig Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provids a period
of not less than 30 days from the date the notice Is deiivered or mailad within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the explration of this perioed, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowaer.

18. Borrower's Right 1o Reinstate. If Borrower maets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other pariod
as applicable law may specify for reinstaternent} before sale of the Property pursuant 10 any power of sale contalned in
thig Securlty instrument; or (b} entry of a fudgrment enforcing this Security Instrument. Those condlitions are that
Borrower: (a) pays Lender all sums which then would be due undaer this Security instrument and the Note as If na
acceleration had occurred; (b} cures any default of any other covenants or agraements; (c) pays all expenses Incurred
in enforcing 1his Sacurity instrument, including, but not imited to, reasonable attorneys’ tees; and (d) takes such actlon
as Lender may reasonably require 1o assure that the llen of this Security instrumant, Lender’s rights in the Property and
8arrower’'s obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations sacured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rainstate shall not apply In the case of acceleration under

paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may b= scid one or more times without prior notice 1o Barrower. A sale may result in a change In the entity
(known as the "}.Oar, Servicet”) that coilects monthiy payments due under the Note and this Security Instrument. There
also may be one oi more changas of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower wi” he given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrass of the new Loan Servicer and the address to which payments should be
made. The notice will 8’50 contain any other Information required by applicable law.

20. Hazardoua Substuc es. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances-or 'cr.in the Property. Borrower shall not do, nor allow anyone else lo do, anything atlecting
the Proparty that is in violalion o« einy Environmental Law. The preceding two sentences shall not apply ta the presence,
use, or storage on the Propenty of srnall quantities ot Hazardous Substances that are generally recognlzed to be
appropriate to normal residentiai uses and to malntenance of the Property.

Borrower shall promptly give Lerdrr ieritten notice of any invastigation, claim, demand, lawsuit or other actlon by
any govarnmental or reguiatory agency ar prhaate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has rictui knowledge. If Borrower learns, ar is notifled by any govarnmerital ar
regulatory authority that any removal or othar remediation of any Hazardous Substance affacting the Property is
necessary, Borrower shall promptly take all ne_essary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substun.es” are those subistances defined as toxic or hazardous
substances by Environmantal Law and the following L :5stances: gasoline, kercsene, other flammable or toxic
patrofeum products, toxle pesticldes and herbicides, /olati~ solvents, materals containing asbestos or formaidehyde,
and radloactive materlals. As used in this paragraph 20, “cnvi;onmental {.aw" means federal laws and laws of the
jurisdiction where the Property Is located thal relate to health cafety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtbarcovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Surawaer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Ingtrumunt (but not prior to acceleration under paragraph
17 unlesas applicable law provides otherwise}. The notice shall sgac’ly: {a) the default; (b) the action required to
cure the default; (c) & date, nct less than 30 days from the date the ~ucice is given to Borrower, by which the
default must be cured; and (d} that failure to cure the defauit aon or belo < the date specified Iin the notice may
result in acceleration of the sums secured by this Sacurity Instrument, foreciasure by judicial proceeding and
saie of the Property. The notice shall further inform Borrower of the righu .o rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit U /iny other defense of Borrower to
acceleration and foreclosure. if the defaull is not cured on or betore the date 8.ocified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’.-!nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenc er rhail be entitied to collect 4D
expenses incurred in pursuing the remedias provided in this geragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22. Reiease. Upon payment of all sums secured by this Security Instrument, Lender ghull re.anse thls Securlty
Instrument without charge to Borrowsr. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all ight of homestead exemption in the Property.
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