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LOAN AMERIbA'FiNANCIALJCOR?.
6100, OAK LANE . :
MIAMI LAKES, FL 33016.

LOAN NUMBER: . 50-525455-2

94507161

{Spuce Above This Line For Hecording Datu)

MORTG. E

THIS MORT'" ACE‘ ("Sccunly ]mtmmcnt") isgivenon { AUGUST 26TH , 1994
The mongagor is' n7aSDAWA KLEK, MROQDOOGOCROOMEN DIVORCED AND NOT SIMCE REMARRIED

e _ . / ("Bormwcr“). This Security Instrumeni is given lo
WOJCIK,-_WOJCIEC_H, ~DGA/1001 FINANCIAL SERVICES: ’

which is organized and existing undger the lawsof  ILLINDIS , and whose address is
5603 W. BELMONT, CHICAG), T4 60634

("Lender™). Borrower owes Lender the principal sum of

NINETY THOUSMID E‘OUR HUNDRED AND NO/lOO
Dollars (US..$ . 90,400.00. ) ‘This dibt i evidenced by Bom)wcr s noie daied (he same date a8 ihis Security

Instrument (“Note®), which provides for monthly pavments, with the full debt, if not paid carticr, due and payable on

SEPTEMBER 18T, 2024 - - . This Security Instument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ail renewals, extensions and waodifications of the Note; (b) the payment of alf other sums, with
inerest, advanced under paragraph 7 (o'protect the security of this Security Instrument; and (¢} the performance of Borrower's
covenanis and agrccmcms under this Security Instrument and the'VGie. For this purpose, Borrower does hereby mongage,

gmnl and convcy to Lender mc following’ descnbcd praperty located! in
coor . County, Ulinois:

. LOT 1526 IN WOODLAND HEIGHTS UWIT NO. 4, BEING A SUBDLVTISION IN
SECTION 23 -AND .SECTION 24, TOWNSHIP 41 NORTH, RANGE 0, LPST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREQF RLCORDED IN

' RECORDER’'S OFFICE JULY 1, 1960 AS DOCUMENT 17908375, IN CUOK(TOUNTY,

CILLINOIS. : :

PIN #06-24~102-014.

. DEPT-{11 RECORDING $35,00 8

« TF0011 TRAN 3742.0%/15/94 14:28:00 .

- P2 FRY x—P4-807161
' N " COOK COUNTY RECORDER
. ,-Jﬁ_b

ATTORNEYS' NATIONAL
TITLE NETWORK

J

whlch lms Uwaddrcss of 819 EAST SCHAUMBURG RQAD ¢ STREAMWOOD
[Slrt:ct] | City}

Winis 60107 . ("Propcnmddrcs«").
[Zip Cede)

TLLINOIS - - Single Farmly - Fannlc Mae/Freddle Mac UNH'ORM INSTRUMENT Form 2034 9/90 (page ! of 6 pages)
ITEM 187611 (3103 Qreat Lakes Businoss Forms, inc.

MFILD141-04/93 To Order Cali. 1-800-530-8393 (7 FAX 616-791-1131
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fiar the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Rorrower subject 0
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintin coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with pacagraph 7.

Al insurance policies and tencwals shall be acceptable to Lender and shall include a standufd mortgage clause. Lender
shall have the right o hold the policies and renewals. 1F Lender requires, Borrower shall promptly give lo Leader all reccipts
ol paid preminims'and renewal nolices. In the event of loss, Borrower shalt give prompt natice o the insurance carrier and
Lender. Lender mity make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in wriling, insurance proceeds shall be applicd (G restoration or repair of
the Property ‘damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd. If the
restofation or fepair is not cconomically feasible or Lender’s scourity would be lessened, the ineurance proveeds shall be
applied to the sums-secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower, If
Borrawer abandons the Property, or docs not answer within 30 duys a notice from Lender thal the insurance carrier his
offered 10 seitle a claim, then Lender may coliéet the insurance procceds. Lender may use the procecds to repair oF restore
the Property or 1o pay sums sceured by this Security Tnstrument, whether or not then due, The 30-day peried will begin
when the notice is given. .

* Unless Lende: and Borrower otherwise agree in -writing, any application of proceeds to principal shatl not extend or
postponc the due dace of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under: paragraph 21 ths-Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Fropesty prior te the acquisition shall pass to Lender to the cxient of the sums securedd by this Sceurity
Instrument immediately prizr to the acquisition.
"6, Occipancy,  Preseivivion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oecupy. cstablish, and usc the Property as'Bosrower's principal residence within sixty days
after the execution of this Security Tnstrument and shall continue to oceupy the Property as Borrower's principal residence
for ot least oné year after the dale of sccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless sxiennudy circumstances exist which are beyond Borrower’s convrol. Borrower shall not
destray; damage or impair the Property, allow-tie Property to deteriorate, or commit waste on the Property. Borrawer shall
e in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment
could -result in’ forfeiture of the Property or oticwise materially impair the licn created by this Security Instrument or
Lender secucily intorest, Borrower may cure such a deiault and reinstate, as provided in paragraph 18, by causing the action
or ‘proceeding to be dismissed with a ruling thai, *s-Lender’s good-faith defermination, precludes forfeiture of the
Botrower's interest in the Property or other material impairpent of the lien created by this Security Instrument or Lender's
sccurity interest; Borrower shiall also be'in default if Borrolver, during the foan apptication process, gave matcrially falsc or
inaccuriie information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited i enresentationis concerning Borrower's occupancy of he
MMWMaM@MﬁMMmHMﬁmemmmmmmuMﬂM&%mmwMMm%mMMMHWNMm
of the iease. If Borrower acquires fee fitle to the Property, the Teaschiold and the fec title shall not merge unless Lenter
agrees 1o the merger in writing, -

“"7, Protection of Lender's Rights in the Property.  If Borrower fails 4 perform the covenants and agreements
contained iri-this Sccurity Instrument, or there is a legal proceeding that may stpuificantly affect Lender's rights in the
Propenty (such as a proceeding in bankrupicy, probaie, for condemnation or forieliure or (o enforce laws or regulations),
tien Lender may do-and pay for whatever is necessary 10 protect the valug of ¢ Property and Lender's rights in the
Propérty. Lender's actions may include paying any sums sccured by a licn which has pricvity over this Security [nstrument,
appearing i court, paying reasonable attomeys” fees and entering on the Property to make aepairs, Although Lender may
take action under this parageaph 7, Lender docs not have to do so. _

~ - Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boirower sccured by this
Security Tnstrument, Unisss Borrower and Lender agree to other terms of payment, these amoutits shellbear interest {rom
the datc -of -dishurseinent at the Note ratc and shall be payable, with intercst, upon notice from4rader 10 Borrower
requesting payment. ‘ ‘ ‘

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for ony
reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the
premiums required to obtain coverage: substantially cquivalent to the mortgage insurance previously in cffect, ol a cosl
substantiatly cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially cquivaient morigage insurance coverage is not available, Borrower shall pay w0
Lender cach monih a sum cqual to one-twelfth of the yearly mortgiige insurance premium being paid by Borrower when the
insurance coverago lapsed or ccased to b in effect. Lender will actept, use and retain these payments as & loss reserve in
licu of mongage: insuranice. Loss rescrve payments may 1o lorger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again’ becdmes availablé and is obtained. Borrower shiall pay the premiums requircd 1o mainiain mor(gage insurance in
effect, or o provide a loss reserve, until the fequirement for mortgage insurance ends in accordance with any writien
agreement betvween Borrower and Lenders or applicable law. ‘

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shalt
give Barrower notice &l the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in conncclion with
ITEM 187603 (5103} ' _ o Form 3014 9/90 {page 3 of 6 pages)

Greed Lakes Business Forms, Inc. I
To (ider Call: 1-800-530-8303 T FAX 516-791-1131
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applicable law may specify for reinstaiement) before sale of the Property pursuant fo any power of sale contained in this
Sccurity Instrument; or (b) cniry of a judgment cnforcing this Securily Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasenable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligution 10 pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatcment by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as il no acceleration had occurred.
Howtver, this right to reinsiate shall not apply in the case of acceleration under paragraplt 17,

19. Sale of Note; Change of Loan Servicer.  The Notc or a partial interest in the Noic (together with this Security
Instrument) may be sold-one or-more times without-prior. potice 1o Borrower, A sale may result in a change in the eatity
(known as the "Loan:Servicer") that.collects monthly payments dug under thic Note and this Security lnsirument. There also
may be one or more changes of the Loan Servicer unrelated to ' sale of the Note, If there is a thange of the Loan Servicer,
Berrower will be given writien:notice, of the change in accordance with parsgraph 14-above and applicable Jaw. The notice
will 'state: the name and address of the new Lodn Servicer and the address i which payments should be made. The notice
will also contain ar.¥ other information required by applicable law. o '

20, Hazardsus Substances. . Borrower shall not cause ‘or permit the presence, use, disposal, storage, or reicase of any
Havardous Substancs on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything alfecting the
Property that is in viciation of any Environmental Law. The preceding two seatences shall not apply 1o he presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to
normal residential uses and (o riintenance of the Property. ,

" Borrawer shall promptly give Lender writien notice of any investigation, ¢laim, demand, fawsuit or other action by any
govemnmental or regulatory agetiey or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower ‘has aceual knowledge. If Bomower lcarns, or is notified by any governmental or regulatory
authority, that any removal or other rémadisiion of any Hazardous Substance affecting the Property is necessiry, Borrewer
shall prompuly take all necessary remedial acticns in accordance with Environmental Law, "

As uscd in this paragraph 20, "Hazardous Suostances” are those substances defined as toxic or hazardous substances by
Environmental Law aud the following substances: zasoline, kerosene, other flammiable or toxic patroleum products, toxic
pesticides and herbicides, volatile solvents, mateiizis sontaining asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law" s federal laws and laws of the jurisdiction where the Property is
focated that relate tw health, safety or enviroimental prot:ction. '

NON-UNIFORM COVENANTS, Borrower and Lende further covenant and agree as foliows:

2L, Acceleration; Remedies. Lender shall pive notice %o Burrower prior o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruinzol (but not prior to ucceleration under paragraph 17
unless applicable faw provides otherwise), The notice shall specily: {a) the default; (b) the action required to cure she
default; (c) 2 date, vot Jess than 30 days from the date the notice i 7.ven to Borrower, by which the default must be
cured; and (d) that feilure to cure the default on or before the date specified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial gruceeding and sule of the Property. The
notice shall further inform Borrower of the right to reinstate after acceler:gion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcnse of Borrower to aceeleration and
foreclosure. If the default is nbt cured on or.before the date specified in the noiice, Londer at its option may require
immediate payment in-full of all sums wecured. by this Security Instrument wiciwu: further demand und may
. foreclose this Security Instrument by judicial proceeding, Lender shall he entitled to cuitect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
* costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender snall/re'ease this Security
Instrument without charge to Borrower. Berrower shali pay any recordation casts,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

gas(71i6l

ITEM ulr.'s!.s' (9:103) Form 3014 8/90 (page 5 of & pages)
Great Lakes Businasa Fotms, lnc. Il
To Drder Calk: 1-800-53C-3352 DI FAY. §18-701-110
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Year Treasury Index - Rat .

THIS ADJUSTABLE RATE RIDER is madethis 2 6TH diyof AUGUST V18 9% andis incorporated inio
and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Securivy Insteument”™) of the same dale given by the undersigned

(the “Rorrawer”) 1o secure Borrawer’s Adjusieble Rate Note (the *Note”) to

WOJCIK, WOJCIECH, ©5a 1001 FINANCIAL SERVICES

(the “Lerder™) of the same 2aic and coveritig the property dexcribed in the Security Instrument apd located au

819 EAST SCHAUMBURG ROAD, STREAMWOOD, IL 60107
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMEMT, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.  n additien 1o the cnvenants and agreemenis made in this Sceurity Imatrument, Borrowor and Lender [usther covenant arut ugree as follown:

A, ADJUSTABLE BATE AND MONTHLY PAYMENT CHANGES .
The Nate provides for ar initial interest rato of §.2500 %. The Notz provides for changes in the adjustable interest rate 2nd the momhly

payments, as follows:

4. ADJUSTABLE INTEREST RATF AND MONTHLY PAYMENT CHANGES

A) Change Dules .
'!'h’e u!julnublo interest rate | will pay may change on the first day of SEPTEMBER v 19 95, and on that day every 12th month thereafter.

Linch date on which my Interest tate tov's change is called & "Change Date.”

(B) The index

Roginning with the fizst Change Dals, 1oy 7djustable interest rate will be based on an Index. The "Index™ is the weekly average yirld on Enited States Treasury sccuritics
tdjusied 1o a constant maturily of | year, 13 mes'c avi{luble by the Federal Reserve Boaard. The most recent Indea figure available us of the date 45 days before cach Change

Uate is called the *Curront Indes.”
If the Index is no longer evailable, the Note Hy tier will chuose & now index that is based upna comparable informatina. The Noie flofder will give me notice of this

choise.
{C) Calculutlon of Changrs

Before ¢ack Change Date, the Note Holder will caleulziz my new inerest rate by adding
HREE “ercentage points { 3. 0000 %) te the Cuszent Index. ‘The Note Holder will then

round e result of thix addition 1o the neareat one-eighth of one peitentage point (0.125%). Subjeet to the limits stated in Scction 4(D) below, this rounded amount will be my
niew interest rato until the noxt Change Drie.

The Nate Holdsr will then determine the amount of tho menthly paysiracthat would be subficient 10 tepay the unpaid principc] that I am expetied to owe at
the Change Date i full on the Maturity Date at my new inleseat rale in subs antisll; equal payments. The resull of this calculation whl be the acw smount of my manthly

payment.
(D) Limla on Interest Rete Changas
The intesest rato | am requised o pay at the first Change Date will not be grear’e tha 8.2500 % at leas than
00 %. Theceafter, my adjustable imterest cate will orver he increascd of decreased on any single Change Date by more
than  TWO pcrccnuio ﬂminu \ %) from tho rate of interest | have been paying
fur the preceding 12 manths, My interest rate will nover be greator than 250U &, which ix eatied “Maximum Rase.”
{€} Ellactive Dato of Chengos
My new imtorest ate will become effective on cach Change Dare, I will pay the smount of iy rew nonthiy payment beginaing on the first imanthly psyment date
after the Change Dats until the amouat of my taonthly payment changes again.

(F) Hotica of Changes
The Noto Holder will deliver or meil to me 2 notice of any changes in my adjustable intesest ratc and the “mouat of my monthly payment belore the effective

date of sny change. The notice will include information requirod by law 10 be given me and also th titte and tel: phone pumber of a person who will answer any question

{ mry have regarding the notice.

B. FIXED INYEREST RATE OPTION
The Note provides for the Borrower's optian to convest feom an adjustable interest rate with interest rate limita (o 3 fixedimerest rate, ax folows;

5, FRXEDR iNTEREST RAYE COMVERSION OFTION
{A} Optlen 1o Convert to Fixed Rate
1 hava & Convertion Option which | can excrcise unloss § ent in defanlt or this Scerion S(A) will nut permit me 1o do 10, Tha ‘Converaion Opion” ixmy eptiun
Lo convert the inlcrest rate | am required ta pay by this Note from an adjustablc rate with intereat rate fimits 1 tha lized rate ealeultied wnlar Section S(1) below,
. The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first Chunge Dats and rading on the fifth Change
_Date. Bach date an whith my adjustable interest rate can cunvent 1o the now fixed rale is called the "Conversion Date.”
. 1f 1 went 1 exerciso the Conversion Option, 1 must first meet certain conditions, Those conditions azc that: (i) Tmust give the Note el oiice that T want
to do $0; (ii) on the Conversion Dete, [ must not be in default under ibe Note or the Security Instrument; (iii} by & date specificd by the Note Hoides, Lot pay
the Note Holder a conversion fes of U.S, § 0.00 ;2nd {iv) | must sign and give the Nota Holder any documents the Noic lolder requires

1o offect the conversion,

" (B) Calculailorn 0! Fixed Rate
My new, fired interest rate will ba equal to the Federal Nations) Mortgage Association’s required net yeild as of o date and 1ime of duy specified by the Note Holder

for (1) if the original term of this Note is greater than 15 years, 30-yoar fixed rate mortgages covered by applicablo 60-day mandatory delivery cammitments, plus five-eighths
of one percentnge point (0.625%), rounded to the neercat one cighth of ane parcentage poln (0.125%), or {if) if the original temn of thic Note Is 15 yoars ar lesy, 15-year
fixed Tate monghges covered by applicable 60-day mendatory delivery commitmends, plus five-cighths of enc percentage point (0.625%), rounded to the nearest ane-cighth of
one perceitags point (0.125%), If this required net yield cannot bo determined because tho applicablo commitments a1e not avaitable, the Note Tolder will determine my
interest rale by using comparsble information. My new rale calculated under this Seetion 5{B) will et be greater than the Maximum Rae stated in Section 4(D) above.

{C) New Fayment Amount aml EHfective Date

1f I choone \o caercise the Conversion Option, the Nate Holder will determine tha amount of the menthly payment thet would ba sufficient to repay the unpaid
principla | am expected Lo owe on the Conversion Data in full en the Maturity Dato st my new lixed intereat rate in substantially equal paymenta, The revult of this
calculstion will be the new amount of my montltly payment, Boginning with my fitst monthly payment afer the Conversion Date, 1 will pay the now smount as1ny

Ve

monthly payment umitl the Mawehy Dats, :

1TLOSUG

L 4

T

Form 3118 01/69
50-525455-2

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER Single Family--1 Yaur Treasuty indax -- Fannle Mas Unltorm Instrument
MFCRY130-07/04 B o :
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