.

The Mortgagor is

ANTONIA SERRANO, UNMARRIED
MATDA SERRANCO, UNMARRIED
CARLGS M SERRANO JR, UNMARRIED
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whose address is 25645 N MANGO AVENUE, CHICAGO, IL 60639

MARGARETTEN & JOMPANY INC

which is organized and exising under the iaws of the State of New Jersey , and whose

address is ONE RONSON LD ISELIN NJ 08830

,("Lender™). Borrower owes Lender the principal sum of

J("Borrower"). This Sccuriiy Instrument is given (o

One Hundred Fifteen Theusand, Seven Hundred Ninety-Eight and 00/100

Dotiars (U.5. % 115,798.040 J. This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument {"Note"), which provides for mzatily payments, with the full debt, if not paid carlier, due and payable on
September 1, 2024 . This Sevarsity Instrument secures to Lender: (a) the repayment of she debt evidenced by

the Note, with interest, and all renewals, extentions and modifications; {b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreerenls
under this Security Instrument and the Note. For 1t erpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in

COOK County, Illinois:

LOT 4 IN BLOCK 4 IN FULLERTON AVENUL® MANOR FIRST ADDITION, REING
A SUBDIVISION OF THE NORTH 1/2 OF THE/SGUTH 1/2 OF THE NORTH 1/2
OF THE EAST 1/2 OF THE SQUTHEAST 1i/4 CI /SECTION 29, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK

COUNTY, ILLIONIS. PIN 13-29-412-014

“:hiCh has the address of 2648 N MANGO AVENUE, CHICAGO, IL 60635

abZLOSEE

Y

(Y

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, righis, appurtenances, .
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 2 part of the property. - '

All replacements and additions shall also be covered by this Security Instrument.
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant . -
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will .
defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lemder covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each menthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold pavments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall cqual one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each itern shall be accumulated by Lender within a period cnding one month before an ilem would become
delinquent. Lender shall hald the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

- If at any time the total of the payments held by Lender for items (a), {b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than cne-sixth the estimated amoum of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over ane-sixth of the estimated payments or credit 1he excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the itern when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
in any year in which the Lender must pay a mortgage insurance premium to the Secretary, each menthly payment shall also include
either: {i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secrclary, or (ii) n monthly charge
instead of a mortgags twsurance premium if this Security Instrument is held by the Secretary. Each monthly installinent of the
mortgage insurance ‘gressium shall be in an amount sufficient to accumulate the full annual mostgage insurance premium with Lender
one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument js hield
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders t7 Leader the full payment of all sums sccured by this Security Instrument, Borrower’s account shall be
credited with the balance remaiaing for all installmemts for items (a), (b) and {(c) and any mortgage insurance premium installment
that Lender has not become obiigried-to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior to a foreclosure s-ie’of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments /=i items (a), (b) and (c).

3, Application of Poyments. “All pryments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiur. to.be paid by Lender to the Seeretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessmeiits, icasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Neus;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insursnce. B rrower shall insure all improvements on the Property, whether now in

existence or subsequently erccted, against any hazards, cisualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts /nd ior the periods that Lender requires. Barrower shall also insure
all improvements on the Property, whether now in existence or subtequenily crecied, against loss by floods to the extent required
by the Secratary, All insurance shall be carried with companies aporo sed by Lender. The insurance policies and any renewals shali
e held by Lender and shall include loss payable clauses in favor of, «nd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by riail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized ard dirscled to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurince proceeds may be applicd by Lender, at its option,
egither (a) to the reduction of the indebtedness under the Note and this Securitv-instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restiation or repair of the damaged property. Any
applicaticn of the proceeds to Lhe principal shall not exiend or pestpone the due dite o the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Agny excess insurance-proceeds over an amount required 1o pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to e entity legally entitled thereto.

1n the event of foreclosure of this Security Instrument or other transfer of title to the-Fripesty that extinguishes the indebtedness,
all right, titfc and interest of Borrower it and to insurance policies in force shall pass to ‘the nurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borro'ver's Loan Application; Leaschoids.

Borrower shail occupy, establish, and use the Property as Borrower's principal residence with.u'sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residunce.far at icast one year afier the
date of occupancy, unless the Secretary determines this requirement wiil cause undue hardship for Tiorrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuativg circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to rlets fierate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is ‘n default. Lender may
take reasonable action 1o protect and preserve such vacant or abandoned property. Borrower shall also bein Jefault if Borrower,
during the loan application process, gave materially false or inaccurate information or statcments to Lender [or)failed Lo provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limite (o, representations
concerning Borrawer's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee titie 1o the Property, the leaschold and fee title shail not be
merged unless Laender agrees to the merger in writing.

6. Cherges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
munitipa! charges, fines and impositions that are not included in Parngraph 2, Borrower shalt pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely aftect Lender's interest in the Property, upon Lender’s
réquest Borrower shall promptly fumnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to proteci the value of the Propenty and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in Paragraph 2.
Any amcunts disbursed by Leader under this Paragraph shall become an additional debt of Borrower and be securcd by this

Security Instrument. These amounts shall bear interest from the date of disbursement, at the Mote rate, and at the option of the -

Lender, shall be immediately due and payable.

ILLINOIS FHA DEED OF TRUST
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7. Condemuntion, The proceeds of any award or claim for damages, direct or counsequentinl, in comiection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnution, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are veferred 1o in Paragraph 2,
or change the amount of such payments, Any excess proceeds over an amoun: required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lendsr may coilect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

+  immediate payment in full of all sums secured by this Security Instrument if:
¢i) Borcower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or on
the due date of the nexs monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Seeurity
Instrument.

(b) Salc Without Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i} All or part of the Property, or a beaeficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

{ii) The pronerty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantec
does so orcupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Sccretary.

{c) No Waiver. /11 circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not reguire such pay ments, Lender does not waive its rights with respect ta subsequent events.

(d) Regulations or- 72D Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymer: de.anlts (o require immediate payment in full and forcclose if nat paid. This Security Instrument does
not authorize acceleration/or foreclosure if not permitted by regulations of the Secrelary.

(e) Mortgage Not Insurcd. Borrower agrees that should this Security Instrument and the note sccured thereby not be
eligible for insurance under th~ Mational Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parieraph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A written staiement of »my authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Security lustriront and the note secured thereby, shall be deemed conclusive proof of such

. ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance 1s solely due to Lender’s failure *o romit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a right tu be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under . Note or this Security Instrument, This right applics even afier foreclosure
proceedings are instituted. To reinstale the Security Irist=ument, Borrower shall tender in a lunip sum all amounts required to bring
Borrower's account current including, 10 the extent they ar: coligations of Borrower under this Securily Instrument, forcclosure costs
and reasonable aud customary attorneys' fees and expenses nroperly associated with 1he forectosure proceeding. Upon reinstalement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Leader had not required immedinte
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differerc grounds in the future, or (iii) reinstatement wilt adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not a Vgivar. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Iinder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor/in interest. Lender shall not be required to commence
proceedings against any successor in inferest or refuse to extend time for pryzient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand maide by the origin-i Torrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of 0! preclude the exercise of any rigit or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signei: 7 he covenants and agreements of this Security
Instrumient shall bind and benefit the successors and assigns of Lender and Borrower/ subject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigas this Securily Instrument but does net
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and Convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to j:ay the suras secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, focbzar or make any accommodations
with repard to the terms of this Security Instrument or the Note without that Borrower’s consesit.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy azlivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directec 10269 Property Address or any
other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first closs inzil to Lender's address
siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this SZourity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the)-0v)of the jurisdiciion
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conilicting provision. To this end the provisions of this Security Instrumeni and the note arc declared 1o be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agenis 1o collect the rents and revenues and hereby directs each tepant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Ll.ender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent of

Lender’s written demand to the tenant. e
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lcnd(.ré
from exercising its rights under this Paragraph 16. g

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach |
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of ren
shall rot cure or waive any defanht or invalidate any other right or remedy of Lender. This assignment of rents of the Property shn%
terminate when the debt secured by the Sccurity Instrument is paid in full, :

ILUINOQIS FHA DEED OF TRUST
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NGON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender st its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect 1l expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

18. Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20, Riders to this Security Instruinent. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOYY, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and riearded with it.

Witnesses:
- . ~7 - Ij‘ )
, Q/u/iazwcb Sl bgmp 2R R & 20 Y Y 2 A AR
ANTONIA SERRANQ —"MAIDA SERRAND

(i&&Jjgéﬁigkﬂﬂ ;C/K%Q?f' égl___

CARLOS M SERRANO JR

STATE OF ILLINOIS, COOK COUNT/ ss:

1, the undersigned, a Nolary Public in and for said county and state do hereby cortify that
ANTONIA SERRANO, UNMARRIED

MAIDA SERRANO, UNMARRIED

CARLOS M SERRANC JR, UNMARRIED

personally known to me to be the same persg whose name(s) subscribed to the foregoing instrument, Zproared before me this day
in person, and acknowledged that (he, she,(they) digned and delivered the said instrument as (his, her, ('b..;irjrec and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and official scai, this, le ‘ ey, S’L‘@‘lpti’l’\ \’.’)(U\ ; K{ (:\"L ,
My Commission expires: M (A' % M
. » B \\
Notary Public ~
This Instrument was prepared by: MARGARETTEN & COMPANY, INC. "0,-# . S e
15441 S _94TH AVE | KIRST EAL
ORLAND PARK IL 60462 EN - sMiTy

Notary Public,

e Come . o 18 Of Hlingls 2

pOC. NO. Filed for Record in the Recorder's Office of : T res 223, E?.

. CE

County, Hlinois, on the day of w1

) at o'clock m., and duly recorded in Book of Page o g
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