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Loan Number: 023-002-

MORTGAGE 94807377

‘THIS MOETGAGE is made. this 13th d:iy ‘of September, 1994 between the Mortgagor,
Neely Lake divorced and not Spencer Lake divorced and not since remarried

) : since remarried :
(hcrcm 'BOHOWEI'), and the Mortgagee, TMS Mortgage inc.,, DBA The Money Store,

a corpomtion organized and existing under the laws of New Jersey, whose address is
2010 Algonquin Rd.,Ste. 207

60173 (hercm

$96,000.00

Schaumburg, Illinois

WHEREAS Bon’ower is indcbtcd to: Lender.in the . principal :sum of U.S.
which indebtedness is evidenced by Borrower’s note dated. September 13, 1994
renewals thereof (herein “Note'), providing for -moenthly instailments of principal and interest

of the mdebtedness, if aot sooner paid due and payab]e on September 20, 2024 .

. TO SECURE to: Lcndcr the Tepayment of me mdcbtedncss evidenced by Lhc Notc with interest thereon; the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of
this ‘Morigage: and the performance of the covenants and agreements: of Borrower herein contained, Borrower
does -hereby: mortigs:ge, grant and convey to Lender the following described property located in the

c:ty of Chncago, . Cook County State of Illinois:

LOT. 6 lN BLO,,\ 4 IN MILLS AND SONS SUBDIV[SION NUMBER 2, BEING
PART. OF LOT 1 IIC/ COUNTY . CLERK'S DIVISION OF THE SGUTHEAST 1/4

OF SECTION 32, TO'#r!SHIP - 40 NORTH, RANGE 13 (EXCEPT THE PARTS OF
PECK'S. ADDITION NC I VACATED). EAST OF THE THIRD PRINCIPAL MERIDIAN,

N COOK COUNTY, IL‘ANOIS.

and extensions and
, with the balance

PERMANENT TAX NUMBER 17-32-406-026

DEPT~01 RECORDING $27.50
T30011 TRAN 3749 09/15/74 15541500
$2364 2 R %—P4—SO7I77

COOK COUNTY RECORDER

ARSI

Bemg Lhe .same :premises conveyed to the Borxower by deed of.
Geny Pighini, Teodora Nicoletti & Serio Nlcoln! .

dated the - 24th -day.of May, 1984 , recorded on the .
in. Bogok - Deec#, of Deeds, page -27099733in the Cook : ~ Courdy

and ‘which has- the address of 1742 . N. Mayfield
Chicago, IL 6063%

Recorder’s Office,

(hc:em "Propcny Address'),

TOGETHER wnh the tmprovements now or hereaf:cr erected on_ the property, ano a'i
appqrtene.nq:s and reuts all of which shall-be deemed to be and remain a part of the propir’y covered by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estate iv this Mortgage is

“asements, rights,

on a leaseniold) are hereinafter referved -to as the "Property.
Borrower covenants that: Borrower is.lawfully selsed of the estate hereby conveyed and has the right to

mortgage, grant.-and:convey. the Property, and that the. Property .is unencumbered, except for encumbrances of
record,, Borrower covenants that . Borrower warrants and will defend generally the title to ithe Property against
all claims and demnnds, subject to encumbrances of record..
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
«- 4. 1. Payment of Principal and . Interest. Borrower shall promptly pay when due the princigal and
interest  indebtedness evidenced by the Note,. : o
Subject -to applicable ‘law or a written walver by Lender,

;- ., 2, Tunds. for ‘Taxes -and Insurance.
Horrower shall pay to Lender on the day monthly payments of principal and interest are payable under the

" Note, unlil the Note is paid in full,;a sum (herein "Funds®) equal to one—iwelfth of the yearly taxes and
assessments. (including condominium and planned unit development assessments, if any) which may attain priority
over this.Morigage and ground rents on the Property, if any, plus ome—twelfth of yearly premium installments
for -hazard: insurance, plus one—twelfth .of yearly premium.installnenis for mortgage insurance, if any, all as
reasonably: estimated initially. and,from time. (o -time by Lender on the basis of assessments and bills and
reasonable, estimatcs thereof. . Borrower shall noi-be obligated to make such payments of Funds to Lender to

the extent that Borrower makes such payments to the holder of a- pnor mortgage or deed of trust if such

holder is an. institutional lender.

[ lilmo:s - The Monev S!orc - Second Mortgage 9/94 - FNMA/FI—ILMC Modified Uniform Instrument
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_cescsy 'mn interest of Borrower shall not operale to release, in any manner, the Hability of the original Borrower

Coor 'rcfusc; to extend time for paymépt or otherwise modify amortization of the sums secured by this Mortgage
“by reason”df any ‘démand made by the original Borrower and Borrower’s successors in interest. Any forbearance

10. .Bnrro_v.;vcr Not Released; Forbcéfancc By Lender Not a Waiver. Extension of the time for
payment or rmodification of amortization of the sums secured by this Mortgage graated by Lender to any suc—

‘and Borrower’s successers in intere}:t.;'l.cndér”sha]l not be required to commence proceedings against such successer

by Lender in exercising any right ar remedy hereunder, or otherwlse afforded by applicable law, shall not be
a walvér of of preclude the exercise of any suck right or remedy.
. 11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants and
agreements herein contained-shall bind, and the.rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, (a), is-co-signing this Mortgage only to morigage, grant and counvey that, Borrower’s interest in the Property
to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, ,,
and (c) agrees that I.eader and any other Borrower hereunder may agree to exiends nigdify, “*cfbear,. or make
any other arcommodations with regard ta the terms. of this Mortgage or the Note. withont, that Borrower’s ‘consent
and without releasing that Borrower or modifying this Mortgage as to that Bofrower's intesest in the” Property.
12, Notice. Bxcept for any notice required under applicable law to be giveh in arfother ‘manper, (a) -any
notice to Borriwer provided for in this Mortgage shall be given by delivering™it.or, by mailing such'notice by
first class mail addressed tc Borrower at the Property Address or at such other address as Borrower may designute
by notice to Lerder-as provided herein, and (b) any notice to Lender shall be given by first class mali to
Lender’s address stat.¢d herein or to such other address as Lender may designate by notice to Borrower as
provided: herein, Any nrtice provided for in this Mortgageé shall be deemed to have been given to Borrower or
Lender when given in ¢%u= wmapner designated herein.
13. Governing Law;-S-<vsrability. The state and local laws applicable to this Mortgage shall be the
laws of- the jurisdiction in wiith the Propeny is.located. The foregoing scatence shall not limit the applicability
of Federal 'law to this Mortgaze, Tn the event that any provision or clause of this Mortgage or the Note
(:onﬂicts-with‘appliéable.lqw,— such-conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the confliciing provision, and. to this end ithe provisions of this Mortgage and the
Note are declared io be severable, _as used herein, "costs", “expenses” and "atiorneys’ fees” include all sums to
the exient not prohibited by applicable law or limited herein.
14, Borrower’s Cupy. Borrower sholl be fumished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordaticn ereof. N
15. Rechabjlitation Lean Agreement. Burover shall fulfiil all of Borrower’s obligations under any home
rehabititation, improvement, repair, or other .oup agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execut: apd deliver to Lender, in a form acceptable to Lender, an
asslgnment of any rights, claims or defensés which Toriower may have against parties who supply labor,
materials or services in connection with improvemerts made to the Property.
16. ‘Fransfer of the Property or a DBeneficial lnier:st in Borrower. If all or.any part of the
Property: or any -interest in it is sold or transferred (or if < beneficial interest in Borrower ls sold or trans—
ferred: and HBorrowser is not a natusal person) without Lenus:‘s prior writien consent, Lender may, at its option,
require immediate payment in full of all sums secured by this IJurtgage. However, this option shall not be
exercised by Lender. if exercise is prohibited by federal law. as of the date of this Mortgage. -
. If Lender excrcises thls option, Lender shall give Borrower na'ice of acceleration. The notice shall provide .-
a period .of not less than,30 days from, the datc the notice is deliverru oy mailed within which Borrower must -
pay all sums secured by this Mortgage. If Borrower fails to pay thes: suris prior to the expiration of this period =
Lender may invoke any remediés permitted by this Mortgage without fuicher notice or demand on Borrower. N
NON-UNIFORM COVENANTS. Borrower and Lender further covenart urd agree as follows: L
17. Accoleration; Remedics. Excopt as provided in- pafagraph 16 hercofy vion Borrower’s breach of uny G
covenant or agreemont of Borrower in this Mortgege, including tho covenants (o ‘pay when due any sums secured
by this Mortgage, Lender prior -to’ accoleration shall piva. notice to Borrower as, provided in parsgraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a dats, p~! less than 1D days from the
date the nctice is malled to Borrowor, by which such broach must bo cured; and (4) that failure ta cure such !
breach on or bofore the date specified in the notice may rosult in scceleration of the/siaws secured by this :
Mortgage, foreclosure by judicial proceeding and sale of thoe Property. The notice shall furlier inform Borrower
of the right to rcinstate after acceleration and the right to assert in the foreclosure precrofing tho nonexistenco
of a dofault or any other defonse of Borrower to accoloration and foroclosure. IF the breath i= not eured on
or before the date specified in the notico, Londor, at Lender’s option may doclure all of tho svms sceured by
this Mortgage to ho immediately duo and paysble without further domand swnd may foroclose this Mortgage lyy
judiclal proceeding. Lender shall be entitled to callect In such procceding all oxponses of foreclosure, including,
but not limited to, reasonable attorneys' fees, court costs, and costs of documontary evidonce, abstracts and
title reports.
18. Borrower’s Right to Reinstate, MNotwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall bave the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrawer contained in this
Mortgage; and {c) Borrower pays ali reasonable expenses incurred by Lender in enforcing the covenants and
agreements ‘of  Borrower contained in this Morstgage and enforcing Lender's remedies as provided in paragraph 17
hereof;. including but not limited ta, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation 10 pay.the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Rorrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had occurred, L o .
19. Assignment of Rents; Appointment of Receciver. As additional security hercunder, Borrower hereby

r
«1

é_lésigns to Ifleijgler the rents ‘of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc
and payable. - U :
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