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("Borrower").

This Security instrument is given to
MARGARFTTEN & COMPANY, INC, which ia orgnnized and eximting
under the laws of the State of New Jerscy . and whose addross Is
1 RONSON RD. ISELIN, NJ 088L7 (“Lender”).
Borrower owes Lenss: «ne princlpal sum of
£ Seventy-Six Thousand, and 00/100 Dollars
. (US. $ 76,000.00 ). This debt is evidenced b Borrower’s note dated the samoe dale ns this Securlty Instrument
y ("Noie"*), which provides for monthly payments, with the full debt, | net paid earlier, due and puyable on September 1, 1999
‘This Security Instrumeont secures to Lender: (a) the repaymont of the ariat #videnced by the Noto, with interest, and all rencwals,
extensions nnd modifications of the Note: (b) the payment of all othor suio7, vith interest, advanced under Paragraph 7 to protect
the sccurity of this Security Instrument: and (¢} the performance of Borrowsr's covenants and agreements under this Securlty
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grart-and convey to Londer the following described
property located In

C00x% County, llinols:

PARCEL 1: UNIT NUMBER 201 IN CARRIAGE HOUSE CONDOMLTIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RFEATL. ESTATE:
LOT "A" OF CONSOLIDATION OF LOT 18 (EXCEPT THE SOU%ZS FEET
THEREOF) LOT 19 AND LOT 20 IN BLOCK 4 IN DITLON TO *LEITIER'S
LA GRANGE IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 38 IIORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY .S
ATTACHED AS EXHIBIT "A" TQ DECLARATION OF CONDOMINIUM RECO<DED
AS 92322271 AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENITALF
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-5 A LIMITED COMWoN
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 92322271, -

PIN# 18-04-231-038-1007
94808300

which has the address of
Bl S 6TH UNIT 201, LAGRANGE, IL 60525 (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covercd by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower s lawfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except (or encumbrances of record, Borrower warrnnts and
will defend generally the title to the Property against nil claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covengnts with limited
variations by jurisdiction o constitute o uniform security instrument covering real property. 0
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UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:
1. Payment of Priucipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

. princlpal of and interest on the debt evidenced by the Note and ary prepayment nnd late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o appticable law or 10 a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald In full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security lnstrument as a lien on the Property; (b) yearly lenrchold pnyments or ground
rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, if any; (e)
yearly mortgage {nsurance promlums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance promiums, These items are catled "Escrow ltems.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Seitiement Procedures Act of 1974 as amenced from time 1o
time, 12 U.S.C. §2601 et seq. ("RESPA"}, unless another 1aw that applies to the Funds sets a lesser amount, If 80, Lender may,
at any time, collect and hold Funds in an amount nat to exceed the lesser amount. Lendor may estimate the nnount of Funds due
on the basls of current data and reasonable estimates af expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held in an Institution whose depostis are insured by n federnd agency, instrumentality, or entity (Inclucting
Lender, if Lender is such an institution) or in any Federal Homo Loant Bank. Londer shall apply thu Funds to pay the Escrow {tems.
Lender may not charge Borrower for hokiing and applying the Funds, annuully analyzing the escrow account, or veritying the Escrow
Items, unless Lender prys Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Boricwer to pay a onc-time charge for an independont ceal estate iex reporting servico used by Lender In
connection with this loan, unlass applicable law provides otherwise. Uniess an agreement iy made or applicable law requires inierest
to be paid, Lender shail not be raquired 10 pay Borrower any intercst or earnings on the Funds. Borrower and Lender may agree
in writing, however, that inter=at rhall be paid on the Funds. Lender shall give to Borrower, without charge. an anpual accounting
of the Funds, showing credits and J'eblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged s zdditional security for uil suirs secured by this Securlty Instrument.

If the Punds held by Lender eacrect the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with “%i¢ requirements of applicable Iaw. [f tho amount of the Funkis held by Lender at any tIme
is not sufficient to pay the Escrow [tems wheu due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the nmount necessary 1o make up «ho ¢cficiency. Borrower shall make up the deficiency in no more than twelve monthly
paymenis, at Lender's sole discretion,

Upon payment in full of all sums sccured Dy this Security Instrument, Lendor shall promptly refund to Borrowor any Funds
held by Lender. If, under Paragraph 21, Lender suull azquire or seit the Property, Londer, prior to the ncquisition or sule of the
Property, shall apply any Funds held by Lender ot the iéniz-of acquisition or sale as @ credht against the sums secured by this Sccurity
Instrument.

3. Application of Payments. Unlcas appllcable Inw provides otherwiae, all puyments received by Lender under Parngraplis
1 and 2 shall be applied; first, to any prepayment charges duo unyler the Note; secorul, (0 amotinits payable under Parngraph 2; third,
to interest due, fourth, to principal due; and last, to any late chirges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Insirument, and leasehoiu Zayments or ground rents, if any. Borrower shall pny these
obligations in the manner provided in Paragraph 2, or if not paid in thet ranner, Borrower shali pay thot on thne directly 10 the
person owed payment. Borrower shall promptly furnish 1o Lender all nriires of amounts to be paid undor this paragraph. I
Borrower makes these payments ditectly, Barrower shall promptly furnish (¢ Vender receipls ovidencing the payments.

Borrower shall promptly discharge any lien which has priotily over s Secitrity Instrument unless Borrowor: (a) agrees in
wriling to the payment of the obligation secured by the lten in & manner acceptablo to Lander; (b) contests in good fuith the len, by
or defends ngninst enforcement of the llen in, fogal proceedings which in the Lenuss's opinion operate to provent the onforcement
of the lien; or (c) sccures from the holder of the lien an agrcement satlsfactory to Loudiur aubordinating the lien to this Securlty
instrument, If Lender determines that any part of the Properiy Is subjeut 1o n len wildeli piaay attnin priority over this Seeurity
Instrument, Lender may give Borrower a notice iientifying the tien, Borrowor shall satisly ths iier: or tuke one or more of the actions
sct forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keop the improvements now oxisting or horenfter erecied on the Property
insuted agninst toss by fire, hazards included within the term “extended coverage™ and any other hazarcy, hehiding Noods or Nowding,
for which Lender requires lnaurance. This insurance shall be malntained in the mnoutits and for the poriads tht Lender requires.
The insurance carrier providing the Insurance shall be chosen by Borrower subject to Londer's appruvai which shall not be
unreasonably withheld. If Borrowoer fails to maintain coverage described above, Lender may, at Lender’s onion, oblain coveruge
to protect Lender's rights in the Praparty in accordance with Paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standurdd morignge =liase. Lencder shall
have the tight to hold the policies nnd renowals. If Lender requires, Borrower shiull promplly give o Lender all recelpts of pald
promiums and renewal siotices. In the event of loss, Borrower shall give prompi notice 1o the insurance currier and Lender. Lender
may make proof of lass |f not made promptiy by Borrowor.

Unless L=nnlor and Borrower otherwise agree (n wrlting, insurance proceeds ahnll he applied to restoratlon or repair of the
Prope.y damaged, if the restorntion or repair Is cconomically feasible and Lender's sceurity bs pot lessened,  If the restoration or
repale is not cconamically feasible or Londer’s security would be lessened, the thsurance proceeds shall be applied (o the sums sccured
by this Security Instrument, whathor or not then due, with any exvess paid to Borrawer, If Borrower abandlons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has oftercd to settle a clalm, then Lender may collect the
insurance procesds. Lender muy use the proceeds (o repalr ot reslore the Proporty or to pity sums secured by this Seeurity lnstrument,
whether or not then due. The 30-day period will begin when the notlce is given. :

Unioss Londer and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or posipone
the due dmte of the monthity paymenta referred 10 in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Praperty is acquited by Lender, Borrower's right ta any insurance policles and proceeds resutiing from damage to the Property
prior 10 the acquisition shall pass to Lender to the oxtent of the sums secured by this Security Instrument lmmediately prior (o the

acquiaition.
44808300
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccutlon of this
Security Instrument and shall continuc to occupy the Property ns Borrower's principa! residence for ot least one year after the date
of occupancy, unless Lender otherwise ngeees in writing, which consent shall not bo unrensonably withheld, or unless extenunting
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damuage or impair the Property, sllow the
Property to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeliure action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgmem could result in forfeiture of the Propery or otherwise materially
impsir the lien created by this Security Instrument or Lender’s security interest.  Botrower may cure such a default and reinstale,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s goad falth I
determination, preciudes forfeiture of the Borrower's interest in the Property or other matertnl impairment of the lien created by this -
Security Instrument or Lender’s security interest. Barrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materin! information)
i in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 10
[ §¢ the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower falls to perform the covenants and agreemeints contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as &
proceeding in bankruptc, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and pay
for whatever is necesravv ‘o protect the vaiue of the Property and Lender’s rights In the Property. Lender’s actions may include
paying any sums sccured b; a lier which has priority over this Security Instrument, appearing in court, paying rensonable attorneys’
fess and entering on the Prepeity to make repairs. Although Lender may take action under this Paragraph 7, Lender dues not have
to do so. Any amounts disbussru by Lender under this Parngraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrowcr = -Yender ageee (o other terms of payment, these nmounts shall bear intcrest from the date of
disbursement at the Note rate and sta’! be payable, with inierest, upon notice from Lender to Borrower requesiing payment,

8. Mortgage Insurance. [ Linder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shell pay the prewnigrs required to maintaln the mortgage insurance in effect. 1f, for any reason, the mortgage
insurance coverage requirest by Lender inpses ot ceases to be in effect, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the mortgage instrar.cm previously in effect, al a cost substantially equivalent 1o the cost to Borrower of
the mortgage insurance previously in effect, from an aliernate mortguge insurer approved by Lender. If substantiully eqquivalent
morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to one-twelfth of the yearly
morigage insurance premium being paid by Borrowsr szhen the insurance coverage lapsed or censed to be in effect. Lender will
accept, use and retain these payments as a [oss resenveir.licu of mortgege Insurance. Loss reserve paymenis muy no longer be
required, at the option of Lender, if mortgage insurance overago (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avallable widi is obtained. Borrower shall pay the premiums required (o maintain
mongage insurance in effect, or to provide a loss reserve, until thotequirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable low.

9, Inspection. Lender or its agent may muke feasonable ¢atr’es upon and Inspections of the Property. Lender shull give
Borrower fniatice at the time of or prior to an inspection specifying reasranble ceuse for the inspection.

10. Condemnation. The proce-ds of any award or clalm foo Gesanges, direct or consequential, {n connection with wny
condemnation or other taklng of any pan of the Property, or for conveyanceiniicu of condemantion, are hereby nssigned and shall
be pald to Lender.
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3 In the event of a totel taking of the Property, the proceeds shall be agpited to.the sums secured by this Securlty Instrument,
‘P whether or not then due, with nny excess paid to Borrower. ln the cvent of a partiol taking of the property in which the fulr market
I value of the Property immediately befure the taking is equal to or grenter than thu-amaunt of the sums scoured by this Securlty
‘ ﬁ’ " Ipstrument immedintcly before the taking, unless Borrower and Londer otherwise agree I/ writing, the wums secured by thia Securlty

Instrument shail be reduced by the amount of the proceeds multiplied by the follawing Tvwiaion: (n) the 1otal amount of the sums
secured immedintely before the taking, divided by (b) the fair market value of the Property” lwiniedlately befare the tnking. Any
balanca shall be paid to Borrower. In the cvent of a partial taking of the Property In which the @alr mnrket value of the Property
immediately before the taking Is less than the amount of the sums secured hnmedintely before the 1aking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwiso provides, tho proceeds shall be applici o the sums secured by this
Security Instrument whether or not the sums are then due.

If the Propeily ia abandoned by Borrower, or if, afier nolice by Lender to Borrower that thie cotdeaptor offers to make an
award or settle a claim for damnges, Borrower fafls 10 respond to Lender within 30 days after the dine thediriice is given, Londer
is authorized to collect nnd npply the proceeds, at lis option, elther to restorntion or repalr of the Property .« trihe sums secured
by this Security Instruenent. whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shati ot sxtend or postpone
the due date of the monthly payments roferred to in Paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Releascd; Forbearance by Lender Not 1 Walver. Extension of the time for puyment or madification
of amortizatlon of the sums secured by this Securily Instrument granted by Lender lo any successor in interest of Borrower shall not
operate 10 telease the linbility of the original Borrowsr or Borrower's successors In interest,  Lender shall not be required to
comimence proccedings against any successor In interest or refuse to extend time for payment or otherwise modify amortization of
the sumy secured by this Securlty Instrument by reason of any demand made by the originel Borrower or Borrowor's successors In
interest, Any forbearnnce by Lender in oxercisltg any right or romedy shall not be o walver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreoments of this Sceurity
Instrument ahall bind and benofit the successors and nssigns of Lender and Borrowoer, subject to the provisions of Parngraph 17.
Borrower's covenants and agreomeonts shall be joint and soveral. Any Borrower who co-signs this Sccurlty Instrument but does not
execute the Nate: (n) {s co-signing this Security Instrument only to morigage, grant and convey thut Borrower's Interest in the
Property under the terms of this Security instrument; (b) is not personslly oblignted o pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and uny other Borrowor may ngreed to extend, modify, forbear or nitke any accommodntions
with rogard to the terms of this Security Instrument or the Note without the Borrower's consent,
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13. Loan Charges. [f the loan secured by this Security [nstrument is subject to a law which scts maximum loan charges,
amd that 16w Is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge ghall be reduced by the amount necessary lo reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this rafund by reducing the principal owed under the Note or by making a direct pnyment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Securily Instrument shail be glven by delivering it or by mailing
it by first class mail unless applicable law requires use of anothier method. The notice shall be directed to the Froperty Address or
any other address Borrower deslgnates by natice 1o Lemdler.  Any notice to Lender shall be given by first class mail to Lender's
nddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property ls located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) withiout
Lender's prior writien rousent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, Li.is option shall not be exercised by Lender if excrclse iy prohibited by federal law as of the date of this
Security Instrument.

1f Lender exercises th’a option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the datz th: notice is delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails tu iay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without f:ither notice or demand on Borrower.

18. Borrower’s Right to Reiratrite. If Borrower meets certain conditlons, Borrower shall have the right to have enforcement
of this Security Instrument discontinued =i any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before aale of the Piuperty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrumzn?. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the idote =z, if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enf>reirg this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) tnkes such action as Lender may reascuo®iy, require o assure that the tien nf this Security Instrument, Lender’s rights
in the Property and Borrawer's obligation to pay the.eura secured by this Security Instrument shall cantinue unchanged. Upon
reinsiatement by Borrower, this Security Instrument nad the obligations secured hercby shail remain fully effective as if no
acceleration had occurred. However, this right to reinstate’saail not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mow or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Secvicer®) that collects monthly payments due under tke Mote and this Security [nstrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. I1'hére is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Parngraph 14 above and-upyilcable taw. The notice will state the name and address
of the new Loan Secrvicer and the address to which payments should be mrdel The notice will nlso contain any other informatlon
required by applicable law.

20. Hazardous Substances. Borrower shall not causs or permit thie pres=nce, use, dispasal, storage, or release of any
Hazardous Substances on or in the Property., Borrower shall not do, nor allow ai.yone else to do, anything nffecting the Property
that is in violation of any Environmental Luw. The preceding two sentences shall nictapoly o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to te naproprinic to normul residential uses and
ta maintenance of the Property.

Borrowcer shall promnptly glve Lender written notice of any inveatigation, claim, domard, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and nny Hozardous Sivstance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or regulatory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrovier shall promptly tnke all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic Grdezardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flnmmable or toxic petroleum przaucts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Avured In this paragroph
20, "Environmental Law” means federal laws and laws of the Jurisdiction where the Property Is located that relaie 1o health, safety
or enviranmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and ngree na follows:

21. Acceleration; Remedles. Londer shall glve notice to Borrower prior to acceteration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerntion under Parugraph 17 unless upplicabte
law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult; (¢} w dute, not
leas than 30 days from the dnte the notico is given to Borrower, by which the default must be cured; and (d) thot fallure to
cure the defauit on or before the date specified In the notico may result In accelerntion of the aumin secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proporty. The notice shail further Inform Borvower of the right
to relnstate after acceleration and the right to assert [n the foreclosure proceeding the non-existence of o defauit ov any other
defense of Borrower to accoleration and foreclosure, If the defaull is not cured on or hefore the date specified fn the notice,
Lender at its option may require immediate payment in full of all sums seccured by this Sccurily Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited (o, rensonuble uttorneys’ fees and
costs of title evidence.

22. Release. Upon payment of nll sums secured by this Security Instrument, Londer shall releaso this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead oxemption in tho Property.
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24. Riders to thia Security Instrument. If ono or mora riders are sxccuted by Borrower unil recorded together with this
Security Instrument, the covenants and agreements of each such rider shall bo incorpornted Into nnd alall umend and supplement the
covenants and agreements of this Security Instrument ns if the ridor(s) were a part of this Securily Instrument,

The following riders are attached:
Balloon Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Davere

MILORAD SAICiC

STATE OF ILLINOIS, County of COOK }
58

_ I, the Undersigned, a Notary Public in and for said county and state, do hercby certify that
MILORAD SRICIC, UNMARRIED

personally known to me (o be the same person(s) whose name(s) is(are) subscribed to the foregoing Instrument. appeared befure me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument ns hls her, their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1istc day of September, 1994

My Commission expires:

" OFFICIAL SEAL ANt b
R D HOULAHAN vy
NOTARY PUBLIC, STATE OF 1ilNCIS 9480 8300

MY COMMISSION EXPIRES: 0617790
VARAAAAAARS AAAAAARAAAAAAAAAS

Prepared By:VICKIE R BRESEMAN

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . 1 RONSON
MAR-1203 Pugo § of S (Rev. 5/91) oo L ISELIN
Replaces MAR-1208 (Rev. 78T} » NJ 08830
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60905726
CONDOMINIUM RIDER 1809037260
THIS CONDOM!NIUM RIDER Is mado this ist day of
September 199 and la incorporated Into nnd shesll be deemed to ainend and supplement thoe

Morigago, Deed of Trust or Security Deed (the "Security Insirument™) of the same dote given by the undersigned (the
"Borrower") to secure Borrower's Noto to

MARGARETTEN & COMPANY, INC., a corporaticn
organized and existing under the laws of the state of NEW JERSEY

(the "Lender") of the same dste and covering the Property described In the Security Tnstrumont and located at;

81 5 . 6TH UNIT 201, LAGRANGE, 1L 60525 Froperty Addsoas
The Property incdides o unit in, together with an undivided interest In the common eletnents of, o condominium project
known as:

CARRIAGRE POUSE CONDOS Name of Co o Froges
(the "Condominium Projecc”;. If the owners association or other entity which acis for the Condomintum Project {ihe
"Owners Association™) holus tiie Lo property for the benefit or use of its members or sharcholders, the Property also inchudes
Borrower's interest in the Own.ri Association and tho uses, proceeds and beneflts of Borrower's Intorest.

CONDOMINIUM COVENZRTS, In addition to the covenants and agreements mado in the Security (nstrumnent,
Borrower and lender further covenant’and »oree as foliows:

A. CONDOMINIUM OBLIGATIONS. -3rirower shall perform all of Borrowor's abligations under the Condominium
Projects’s Constituent Documents, The "Consiiruent Documents” are the: (1) Declaratlon or any other document which
creates the Condominium Project; (ii) by-laws;| (i) code of regulations; and (iv) other cquivalent documents. Borrower
shall prompily pay, when due, all ducs and assessricins imposed pursuant 1o the Constituertt Documents,

B. HAZARD INSURANCE. So iong as the Owners Association maintains, with & generally accepled insurance carrier,
3 "master” or "blanket* policy on the Condominium Projec’ which iz satisfactory io Lender and which provides inaurance
coverage in the amounts, for the periods, and against the hazucar/Lender requires, including fire and hazards included within
the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 jor.in: monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and
(l1) Borrower’s obligation under Uniform Covenant § 1o mel.iiain hazard insurance coverage an the Property is

deemed satisfled to the extent that the required covernge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirco -hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restaration or repair following n loss to the
Property, whether to the unit or o common elements, any proceecds payable 1o Soriovier are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with-aiy 7xcess pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be resconable to insure that the Owners
Asgociation maintains a public tiability insurance policy acceptable in form, amount, and exient f coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm for damages, dircct or consequeitini, pnvable to Borrower
in connection with any condemnation or other taking of all or any par! of the Propeny, whether of th= vait or of the common
elements or for any conveyance in tieu of condemnatinn, are hereby nssigned and shall be paid to lendees. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covanunt 10,

44808300

MULTISTATE CONDOMINIUM RIDER-Single Family Yium 314G 4190

MAR-6017 Page 1 of 2 {Rev. 8/93)
Reptaces MAREO1? {11/99)
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E. LENDER'S PRIOR CONSENT. Borrower shall not, excopt after
notice to Lender and with Lender's prior writien consent, slther partition or
subdivide the Property or consent o ¢

(i) the abandonment or termination of the Condominium Projoct,
except for abandonment or termination required by law In the case of
substantinl destruction by flre or other casualty or in tho casc of a tnking by
condemnation or ¢minent domain;

(il) any nmendinent to any provision of the Constituent documents
If the provision is for the express benefit of Lender;

(i) termination of professional managemont and assumption of self-management of the Owners Assoclation; or

(iv) any action which would havo the affeet of rendering the public linbllity Insurance coverage maintained by the
Owners Assoclntion unacceptable to Lender,

F. REMEDIES., If Borrower docs not pay condominium dues and nssesstnents when dug, then Lender may pay them. Any
amaunts disbursed by Lender undor this parugraph F shall become additlonal debt of Borrower secured by the Sceurity
Instrument. Unless borrower and Lender agree to other terms of payment, these nmounts shall bear {aterest from the date
of disbursamenr ot the Note rale and shall be payable, with Interest, upen notlce from Lender to Borrower requesting
payment,

BY SIGNI'<O BELOW, Borrower nccepts and agrees to tho terms and pravistons contiained in this Condomlnium

T

Rider.

e O DNoaore
MILORAD SAICIC

94808304

MULTISTATE CONDOMINIUM RIDER-Single Family 1w 3140 990

MAR-6017 Page 2 of T (Rev. K:93)
Replaces MAR-SIT (11/90)




UNOFFICIAL COPY o




T UNOFFIGIAL COPY.

BALLOON RIDER 60905726
{Conditional Right to Reflnance) 16092057260

THIS BALLOON RIDER is made this 18t dny of September, 1994
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed to Secure
Debt (the "Securlty Instrument™) of tho same date glven by thuy undersigned (the "Borrower") 1o sccure the Borrower's
Note to

MARGARETTEN & COMPANY, INC,

organized and existing under the laws of the dtate of New Jersey
(lhc *Lénder") of the same «ate and covaring the property described in the Security Instrument and located m:

81 S 6TH UNIT 201, LAGRANGE, IL 60525

The interer: rote stated on the Note Is calied the *Note Rate.” Tha date of the Note Ix ¢alled the "Note Dalo.” 1
undersiand the Loudsr may transfer the Note, Securlty Instrument and this Rider. Tho Lender or anyone wio 1akes the
Not=, ive Securlty (pzirument and this Rider by transfer and who ls ontitted 1o recelvo paymonts under the Note s called
the "Nole Holder. "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securlty Instrument, Borrower
and Lendor furthor covenant.unc agree as follows (desplie anything o the contrary contnined in the Security Instrument
or the Note):

1. CONDITIONAL RIGHT TO RYFINANCE

At the maturlty dute of the Notoary Sccuﬂty Instrument (the "Maturity Dato™), [ will be able to obtaln ot hew loan
("New Lonn") with a now Maturity Dnto of tember 1, 2024 o ond with an itterost rate equal 1o
the "New Noto Rate” determined in accon'ance wIIE Sectlion 3 betow f all the conditions provided In Scction 2 and 3
below are met (the "Conditionn] Refinancing Cption®). If those conditlons aro not met, [ undorstand thit the Note Holder
{a under no obligation io refinance or modify tha/Nele. or to extond the Maturity Date, and that T will have to repay the
Noie from my own resources or find a lender wiliing = lond me the money to repay the Note,

2. CONDITIONS TO OPTION

If | want to exorcise the Condltional Refinancing Optivi nomaturity, certain conditions must bo met us of the Maturity
Datoe. These condltiona are: (1) 1 must still be the ewner and ~crapant of the property subject to tho Security Instrument
(the "Property”); (2) | muat be curront in my meonthly paymenis i canntot tiave beent mory than 30 dayx late on any of
the 12 scheduled monthly payments Immedlialely preceding the Mrawr!s: Date; (3) no lion againa the Property (oxcept for
taxes and special assessments not yet duc and payable) other than tha o' the Security Instrument nny exist; (4) the New
Nots Rate cannot be more than 3 percentage pointa above the Note Rate; and (3) 1 must muke n written request to the Nolo
Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The Now Note Rato will be o fixed rate of interest cquol to the Federnl Nutioinl Mortgnge Assoclation's required
net yiold for 30-year fixed rate mortgages subject to a 60-day mandatory dellvery soivnitmemt, plus one-hall of ono
percentage paint (C.5%), rounded to tha nearest onc-cighth of ono percentage point (0, 128%) (the “Now Note Rme").
The required net yiold shall be the applicablo net yleld in effect on the date and time ot day that the Note Holder receives
nottce of my eleclion to excrcise tho Conditional Refinancing Option. f this required net yie'd s not available, the Note
Holder will determine the New Note Ralc by using comparable infarmation.

4. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Note Rate as calculated In Section 3 above is not greaier than § percentage po!ntr-above the Note
Rete and ajl other conditions required in Section 2 above arc satisficd, the Note Holder will determine 1ac amount of the
monthly payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b) nccrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Insirument on the Maturity Date (assuming my monthly
paymenis then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment overy

month until the New Note is fully pald.
44808300

Maultistate Balloon Rider FNMA 3180 12/89

MAR-7019 Page | of 2 (8/93)
(Roplaces Rev. 11/92)
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The Note Holder will notify me at least 60 calendar days in advance of
ihe Maturity Date and advise ms of the principal, accrued but unpaid
interest, and all cther sums 1 am expected to owe on the Maturlty Date.
Tha Note Holder aiso will advise me that 1 may excrcise the Conditional
Reflnancing Qption if the conditlons in Section 2 above are met. The Noto
Holder will provide my payment record information, tagether with the
name, title and address of the person representing the Note Holder that {
must notify in order lo cxercise the Conditlonal Refinancing Option. If {
meet the conditions of Section 2 nbove, I may exercise the Conditional

Refinancing Option by notifylag the Note Holder no Iater than 45 calendar daya prior to the Maturity Date.  The Note
Holder will calculate the fixed New Notc Rate based upon the Federal National Mortgage Associntion's applicable
published required net yield in effect on the date and time of day noilfication s received by the Naic Holder and as
calculated in Section 3 above. | will then have 30 calendar dnys to provide the Note Holder with accepiable proof of my
required ownership, occupancy and property llen siatus. Before the Maturity Date the Note Holder whi ndvise me of the
new interest rate (the New Note Rate), new monthly payment amount nnd a date, time and place at which 1 must appear
to sign sny documents required to complete the required refinancing. ! understand the Noie Holder will charge me u $230
processing fee and the costs associated with updnting the titie insurnnce policy, if any. and reasonable third-party coms,

such as documeninry stamps, intangible wnx, survey, recording fees, eic.

BY SIGNIMG BELOW, Borrower accepts and ngrees to the lerms and covennnts contained in this Balloon Rider,

qu M:\Q,OSNM“““

“MILORAD SAICIC

Multisiate Batloon Rider
MAR-7012 Page 2 of 2 (8/93)
(Reoplaces Rav. {1/92)
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