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by an nsurer approved by Tender ngmn becomes avadable atd s olbtned. Borroder sl pary the prommms reguired 1o
mlain marigage insteance i elfeet, or o provide o Joss seserve, ontil the sequisement Tor morhge insuranee cids in
uccardance with uny writlen agreement between Borrower sad Lender or applicahle liw,

9, [uspection. Lemder of is sgent may muke reasonuble entries wpon aud inspections of the Propeny, Laendet sdall
give Horrower notice At the b of o pror o mspectionspeeilying reasonable cavse for e inspection

10, Condernnatlon. The proceeds ubany awand of cladm for datnges, direet or conseruettal, weeopnection with
any condemnition or other taking of any part of the Property, or for comveyanee i Hico o condemmmtion, ae heteby
asstgoed ared shall be pand (o Leder.,

In the event of a total taking of the Property, the proceeds sl be applivd s the sums scenred by this Seeurity
Instrament, whether ai not then due, with any exeess puid o Borrower. In the event of a partinl tnking of the Property in
which the fatr market value of the Property immediately before the tuking is equat to or greater than the amount of the
sums seetred by this Seeurity lstrument ismmediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured by this Seeurity Instmment shall be redueed by the amaunt of the proceeds multiphed by the
following fraction: () the total amount of the sums seeured immediately before the taking, divided by (b the fair narket
vahie of the Propesty immediately belote the taking. Any halanee shall be paid 1o Borrower. In (e event of it partial
taking of the Praperiy in which the faie market vadue of the Propenty immediately before the taking is less than the
amount of the sumeséeured immediately hefore the taking, unfess Boreower and Lender atherwise agree in writing or
unless applicable law atorwise provides, the praceeds shall be applied to the sums secired by this Security Instrumett
whether or not the sume e hen due,

If the Property is abutideosd by Bortower, or i, aler notice by Lender 1o Botrower tiat the comdemnor oflers 1o
make an award or settle a claim foe damages, Borrower Lails b rexpoad to Lender within 30 days after the date the notiee
i given, Fender ts authorized teeicet and apply the procecds, at its aption, cither o restoration or repair of the Property
of to the sums seeured by this Secority Tosteument, whether or not then duee,

Faless Lender and Borrower othenvise agre in writing, any appheation of proceeds 1o prineipal shall notestend or
postpone the due date of the monthly payments weferred to in paragraphs Tamd 2or ehange the aimonst ol such payiments,

11. Borrower Not Released; Farheazarcs By Lender Not o Waiver, Extension of the time for payment or
moxdification of amonization of the sums secwred-hy Mis Secunty Instrament granded by Letgder foany suecessor in
interest of Borrower shall not operate o release thefaiility of the origingd Borrover or Borrower's siceessors nunteres.
Lender shalt ot be required to eommence proceedings uminst any suceessor it interest or refuse to extend time tor
payment or otherwise modify amaortization of' the sums seetred by this Security Instrament by reason of any demiund
made by the arigingd Borrower or Bormower's successors manerest, Any Torbearance by Lender inexcreising any right
ur reniedy shall not be w waiver of or preclide the exercise of ang vght o remedy.

12, Successors and Assigns Bound; Joint and Several Lisoitity; Co-signers. The covenants and agreements of
this Security nstrument shall bind and benefit the suceessors wid assigns af Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shalibe jointand several. Any Borrower who co-signs
this Sceurity Instrument but does not exectte the Note: (@) is co-signing th's Sceueity fnstrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (by is not personally
obligated to pay the sums seeured by this Sceurity Tnstrument; and (e) agrees (he Lender and any other Borrower nay
agree o extend, modity, forbear or make any accommeodiativns with regard to the fepis of this Secunty Instrument or the
Note without that Borrower's consent,

13, Loan Charges. If the loan seeured by this Security Instrument is subjeet tosolaw which sets maximum foan
charges, and that Taw s Gnally interpreted so that the imterest or othee Joan charges coltected or (o be coltected in
conneetion with the Toan exceed the permitted limits, thet: @) any such foan charge shabi-vededuced by the amount
necessary to reduce the charge o the permitted Timit and (h) any sums already coiected from Heeaver which exceeded
permiticd hmits will be refunded o Borrower. Lender may chouse o make this refund by redueniy toe principal owed
uncler the Note or by making a direct paymwnt to Borrower, B refund reduces prineipal, the reductionwill be treated s a
partial prepayment withoutany prepayment charge under the Note,

14 Notices. Any notice to Borrower provided [or in this Sceurily Instrument shall be given by delivering itor by
mailing it by fisst class mail unless applicable law requires use of another method. The notiee shall he ditected 10 the
Property Address or any other address Borrower designates by notice o bemder. Any notiee to Lender shall be given by
fiest cluss mail 1o Lender's address stated herein or any other address Lender designutes by totiee to Borrower, Any
natice provicted for in this Security Instnement shatl be decmed o bave been given to Borrower or Lender when given as
providued 1 this patagraph. ‘ .

15. Governing Law; Severnbility. This Sceunty Instrament shall be governed by tederal Taw and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note contliets with applicable faw, such conlliet shall not affect other provisions of this Sceurity Instriment or the Note
which can be given cfteet without the contlicting provision. To this end the provisions of this Seeurity Instrament and the
Nute are declared to be severable, : ‘ : _ ¥ .
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5. Huzmed or Froperty Insurnnee, Bortowey shall heep i ey nent pdw exisiig of heteafter ctected on

dae Propenty instired against loss by Tire, hagards inefuded within the tenn “extended coveeage™ s any other lhaentils,
inciuding Hoods or Bovding, Tor wineh Letider requites sitanee. This insttagice shall be mantamed i the amonnts
ancd Iop the periods that Lender requires, e insatanee corrier providing e imsaranee shall be cliosen by Burowe
subject 10 Fetder's approval which shall oot be apreasombly withield 11 Honower fisls o mmntan covepage
described obove, Tonder may, at bender's aplion, oblan coverisge to prodeet Letder's tghits i e Propeity i
necotdimed with qusbigeraph 7.

Al isusnee palicies ud tenewals shald be seeeptabie o Letndet aad sl inclode o standitd nonggee clise,
Lansder shall hase the tight to bold the policies wd renewals, 1 Lemder reguires, Hotrower shall premontly give do
Latler ald recenpts o padd premioms and renewad nolices, I the event of Joss, Bomower shadl give prampt notiee 1o
the insuranee carrier and Lender. Lender may make prool of loss o not made promptly by Bosrower.

Uitdess Lansder and Borrower otherwise agnee in wriding, insutgice proceeds shall beapphicd to restoration or
repar of the Property damaged, i1 the restoration ot repair is ceonomically (easible and Lender’s secority is ol
Jessetiedd, W he restorion of repair is ol ceonomically feasible of Lender's secuny wonld e tesseied, the insoranee
provecds shall be applicd 1o the sums seeared by this Sceurity Instriment, whether o not then due, wath any exeess
paidt to Borrower, 4 Borrower abandons the Propenty, or does notanswer within 30 days a notiee trom T ender th the
insurince carried e offered 1o setle aclaim, then Lender may colleet the tsurance procecds, Lender may use the
proveces o repair of Tstore the Property o 1o pay sums seeured by this Seeurity Instnanent. whether o sol then due,
The 30-day pesiod with bezin when the nolice is giver.

Uless Lender and Heerower otheewise agree inwriting, any application of provecds to principat stud) net extend
ar postpone the due date GEebs: monthly payments referred o i parigraphs Tand 2 o change the amoi of the
payments, W oander paragrapli 3 the Property is acquired by Lender, Botsower's nght tosay ibstigteee poticies )
proceeds wesulting from daniage e Property prior o (e gequisition shall pass 1o Lendee o the extent ol the suims
seeured by this Security Instrament isimnedistely prior (o she aeguisition,

6. Oveupaney, Preservation, Makaenance and Proteetion of the Properiy; Bovrower's Loan Application;
Leascholds. Barrower shall vecupy, estabiish, and use the Property as Bortower's pranctpal residence withie sisty
days after the exeeution of this Seeurity Insteugaent and shadl cantinue 1o oecupy the Propertsas Benowes s principal
residenee for at least one year after the date CEaceapaney, ubless Lender otherswise agrees inwriting, which consen
sitd) ot e snreasonably withhield, or unless extenoating cireamstanees exist which are beyod Borrower's cantroi.
Horrowet shall not destroy, damage of impair the Froperty, allow the Propenty e detenonate, o commig waste on the
Propeny. Bortower shald be i defandt sl any forfeitare action or procecding, whether civid or crimmal, is hegim that in
fender's good faith fdgment could result i forfeitore 6Etbe Property o otherwise materialy impast the e created
by this Security fnstriment or Lender's seeurity interest, Bur/oaer may cure such w defandtand remnsiate, as prowvided
in paragraph 1%, by vassing the action o proceeding 10 hesdpsamissed with @ mling that, in Tender's goxnd fuith
determinstion. preciudes forfeitire of the Borrower's interest BXhe Bropeny o ofher miteriad imparment of the lien
created by this Sceurity Istriment or Lender's seeurity interest. Boreer shall also be iy defanlt if Botrower, dunng
e loan application process, gave materially false or inaceurate dformaian o satements o Lender {or failed 1o
provide Leder with any material information) in connection with the doan evidenced by the Notedineluding, bat nol
lmited 1o, represenlations conceming Borrower's oceupaniey of the Propenia ss principal residence. 157 1his Sceurity
fstruntent is o a Jeaschobd, Borrower st comply with all the provisions o Hease, 1 Borrowes acquires fee ke
ter the Propeny, the feaschold and the fee tide shall not merge udess Lender agreesavibe merger in woling.

7. Protection of Lender's Rights in the Property. i Borrower fails to perfomCibe covenants and agreements
contained in this Security Instrument, or there s a legal proceeding that may sipgnificandy sHect Lender's rights in the
Propetty (stich as o proceeding in bankraptey, probate, Tor condemmation or forfeilure Jor 1o entoree laws or
repulations), then Lender iy doand pay for whatever is necessary b protect the vidue of 1he Propeny and Lender’s
rights in the Property. Lender's setons may include paying any soms seeired by a Bien whichas priotity over this
Seennty Instrament, appesting i conrt, paying reasonable attoreys® fees and entering on the ooy o make
repairs. Although Lender may take action ander this paragraph 7, Lender daes not have to daso,

Any amounts dishussed by Lender ander this paragraph 7 shall become additional debt of Borrower seenred by
this Scearity stmment. Unfess Borrower and Lender agree to othet terms of payment, these amounts shall bear
iterest (rom e date of dishursement st the Note rate and shal) be payable, with mtetest, upen notice from Lender to
Horrneer reguesting payment,

8. Mortgage Insurance. I Lender required morigage insurnce as acondition of making the loan secused by this
Security Instrment, Bortower shadl pay the premjums required (o maintain the mongage insurance in effeet. W, for
any reason, the mortgage insoranee coverage required by Lender Japses or ceases to he in effeet, Borrower shall pay
the premiums requised 1o oblain coverage substantially equivalent to the nongage insuranee previogsty in ceffeck, o a
cost substantially equivadent 1o the cost 1o Borrower of the morigage insuranee previously in effect. from i altemate
mortgage insurer approved by Lender. I substantially cquivalent mengage msaranee coverage s ned availahle,
Borrower shall pay to Lender cach month 1 suny equat to one-twelfth of the yearly mortgage insutanee premium being
paidd by Borrower when the insurance coverage Yapsed or ceased fo he in effet. Lender will ueeept, use and retain these
payticnls as a loss reserve i lien of mortgage insuranee, Loss reserve pavments may ne longet be rejui recd,

s
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24, Riders to this5eCurity Instrument. If one or more riders ure exceuted by Borrower and recorded together with
this Security Instrument, tie Sovenants and agreements of cach stuch rider shall be incorporuted into and shall amend and
supplernent the covenants aind aprcements of this Scenrity Instrument as n th tidder(s} wefe 4 pan of this Sceurity

Instrument, |Cheek applicable baxies)| B
[X] Adjustable Rate Rider Condomimum Rider [-4 Family Rider
[ _] Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider i) Rate Improvement Rider Seeond Home Rider
V.A. Rider I_j ther(s) [specily] . :

BY SIGNING BELOW, Burrower aceepts and agreds i the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exeeuted by Boreower and recordad withy it,
Wilhesses:

(Seal)

Borower

-Rorrawer

Sea) 2y - _M.Mé‘—:'fw (Seal)

Bomower - Borrower

STATE OF I1.LINOIS, ek Connty ss: ' DR
~ o . 5 o
B i "*‘J““) | . it Notary Public inand for said county and stute do hereby
certifly that  LARRY J. BECKER oo C 7
KATHLEEN M. BECKER -

y personatly known te me to e the satne person(s) whese

name(s) subscribed to the foregoing nhlrununl.uppmrc.,d hetore me this day in persen. and acknowledged that
he signed and delivered the said instrument us. e free and volontary act, for the uses and PHFpOSES

therein set forth,
Given under my hand and offiead seal, this - 23RD day ol JUNE /;3 ’ ", lugq

P )
)/””ﬁ‘l/)n ))))));))))))))))

My Commisston Expires: . “OFFICIAL SEAL™ %
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-Losaly cabs ‘COLLLLN DRISCOLL ;:

6319321 ‘
This Instrument was prepared by: LISA M. HUNDRIESER '3“‘8“ Public, State of llinois §‘
5 My Commission Expnrcsllllqg'{ 1014 9/80
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16, Borrower's Copy. Borrower shall be given one conldgnedicopy of the

17, Transfor of the Propeety or n Beneficlnd duterest i Borrower, Bl orany patt of the Propeity o amy inferest
initissoldor tansterred or i whenclicial interest in Borrower is sold or transtenred amd Borowes is uotanataral persen)
without Letder's prior written consent, Laider may, at its option, require immediate pavment in ol efall sums sected
by this Sceurity lstrment. However, this option shall nat be exereised by Lender if excreise is prohibited by federal Taw
asof (e date of this Seeurily Instrument.

[ Lendler exercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period
of ot Fess tham 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instriment. I Borrower fuils to pay these sums prior o the expiration of this perived, Lender may invoke
any remedies permitted by this Sceeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, Iff Borrower meets certain conditions, Botrower shall have the right o have
enforcement of this Seeufity Insteument diseantinued a any lime prior o the carlier of - () 5 days (orsuch other peniod as
applicable law may speity Tor reinstaienient) before sabe of the Property puesuant toany power of sale contiained i this
Seentily lustnument; of (hyentty of s dgmentenforeig this Secursty nstiument Those conditnns me that Bareer: (n)
puys 1 ender ] sums which then would be due nder this Seaurity Tnstimment e Note as ol o neeeleranon bl
ectrred; (1) curds by detantt of uny other covenants o agreciients; () pays all exponses menped m enforemp this
Security Tnstimentaacluding, but not limited to, reasomable attorneys™ feesg and (D tahes suchaction as 3 ender may
reasonably require tCisure that the lien ol this Seeurity Instroment, Lender’s nghts i the Property and Horrower's
obligation to pay the s sceured by this Seearity Instrunent shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrement and the obligations seeared herehy shall remain fully effective as il no aceeleration
had oecurred. However, this sighto reinstate shall rotapply in the ease of aceeleration under paragraph 17,

19, Sale of Note; Change'of Loan Servicer. The Nole or a partial interest in the Note (logether with this Seeurity
tstrument) may be sold one or more ines without prior notice (o Borrower. A sale may result in o change in the ety
(kneneny as the “Loan Servicer) that eeitets monthly payments die under the Note and this Secarity Instrament. There
also may be one or more changes of the LeanServicer unrelated 100 sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given written noiee of the change in accordance with pazagraph 194 above and applicable law.
The notice will state the mame and address of thesew Loan Servicer and the addsess to which payments shonld be made,
The notice willabso containany other informationreseited by applicable law,

20, Hazardons Substances, Borrower shall nor cuise or permit the presenee, use disposal storage, of redease ol any
Haszaredogs Substances on or in the Property, Borrower siallnot do, nor allow anyone else o doganythmg alfecting the
Property tht is in vielation o any Envirnmental Law. Tie srgeeding two sentenees shall notapply tothe presenee, use,
o storage on the Property of small quantities of Hazasdous Sapstances thatare generally recoghized (o be appropriate to
normal residential uses and to maintenanee of the Praperty.

Borrower shall promptly give Lender written notice of any invesazation. ¢
any governmental or regulatory ageney of private party involvingiiic Property and any Hazardous Substance or
Environmental Law af which Borrower hus actuad knowledge, B Borrowes Teams, or is notified by any govemmental or
regulatory anthority, that any remeval or other remediation of any Hugzardsus Substanee affecting the Property s
necessaty, Borrawer shall promptly take all necessary remedial actions inacedraance with Epvironmental Law.

As uised in this paragraph 20, “Hozardons Substances” are those substunees défined as b wic or hazirdous substanees
hy Environmentad Law and the following syihstances: gasobine, kerosene, other an nkible o 10xie petroloum products,
tonie pesticides and herbicides, volatile solvents, materials containing ashestos o formaldehvde, and rdioactive
taterials, As used in s paragraph 20, “Environmental Law” mcans federal lnws and Taws of the jurisdiction where the
Propenty islocated Dhal relate 1o healih, safety ar environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andagree as follons: 943 .',8322

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior lo acceleration filluwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph
17 unless applicable law provides otherwise). The natice shall specify: () the defanlt; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the naotice is given to Borrower. hy which the default
must be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in
aceelerntion of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borvower of the right to reinstate aficr acceleration and the vight to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclostre, If the default is not cured on or hefore the dute specified in the notice, Lender, ut its aption, may
require immediate payment in full of all smins secured by thls Security Instrument without further demand and
may foreclose this Sccurity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursoing the remedies provided in this paragraph 21, inclnding, bat not fimited to, reasonable
attorneys' fees and costs of title evidenee,

22, Relense, Lipon payment of all sums seeured by this Seeurnity fnsirement. Lender sl release this Seeunty
Instrument withost charge to Borrower, Barrower shall pay any recordation cosia,

23, Waiver of Homestead. Borrower waivesall sight of homestead exemption inthe Property. LCS , 5
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The Note Holder will thendeterming the amount of the monthly payisent that would be satticient to sepay the nnpand
principal that Y annexpected o owe ol the Chatge Dite i fall on tha Matseily Dule at my new titetest sate aneabstmiially
cquatl puymients, The resalt of thiscabadation will e the pew imount of my monthly payaen

(1) Liits oag Interest Rote Chnnges

The interestzite T reguired to pay abthe st Change Date will pot be greater than 10,375 % oo
Jess than 6.515 %. Thereafter, my interest te will never be incrensed or decreased onany single
Change Date by niorcihan Iwo perechlage poinls (2.0% ) rom the rite of injerest | love van paving lor tlu pruculm;,
twelve manths, My iicrast rte will never he greater than 13,378 %,

{Ey Effective Date v Changes

My new ihterest e wilboeeome elleetive oneaeh Ciange Diade. Ewill pay the amount ol my new monthiy payieat
Y

heginming on the first monthly payment dite after the Change Date ungil the amount of my nonthly payment chinges
aguin.

(F) Nutice of Changes
The Note Holder will deliver or miaih e anatice of any changes in my interestrale and the amsunt ol my monthly
paytent befure the elfeetive dake ofany change. The notiee wiltinclude information required by lsw to e given me and
also the title and telephone numhrmi i person w‘.n-wmun-.mrnny ke suonlmayhuvu regarcding the mtlees
V L R AT A A I YA | R N AORE R B I

BY SIGNING BELOW, Borrower aeeepis and ngree< o the lenns lmd covenants contained in this Aclimlahfu Rale
Rider,

(‘il lll )

(Seul)
-Burtower - " SBonower
(Scal) j% (Seal)
~Borrawer Bmmww
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ADJUSTABLE RATE RIDER 6319321

t Yeur Treewsory Tndex « Bate Cagnl

THIS ADJUSTARLE RATE RIDER is muude this 23RD duy of JUNF. . 1994 . and i
incorporated it ane shall he deemed o amend and supplement the Mortgage, Deed of Tast or Security Deed tthe
“Seeutity Istramens” Vi the same date given by the undersigned (the “Horpwer”) o seenre Bortower's Adjusiable Rate
Note (the “Nole") 1o 1BD MORTGAGE COMPANY,

2. DELAWARE CORPORATION

fthe “Lender”y of the same date wird covering the praperty desetibed inthe Seenrity bastninent and Jocated at:
62 NVERBROOK ROAD
SOUM{ 3ARRINGTON, IL 60010

{Property Address)
THE NOTE CONTAINS PROVISIONS 2: LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE B0ORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covedias and sgreements nude i the Seconty instranient, ,a
| Horrower and Lender further covenant and agree as follows: ((':"
‘ ~
|
‘ gags PRl 2 grmn g * 4 I 4 -y l‘.)
| A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES s

The Note pravides for an initial inlerest rate of 8.375 . Ahe Note provides for changes inthe =]

interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dnfes qa [‘»,R.' Vr‘:‘&ﬂ

Fhe interest rate Twidl pay may change on i fiest day of JULY . 2009, and T that day every
1 21h month therealter, Bach date on which my interest rate conld change is ealled @ "Change Do
(B) The lndex

Heginning with the first Cliange Date, my interest rate will be hased ohan Index. The “Index” 0% the weekly wverage
yiekd on United States Treasury seeurities adjusted (o g constant maturity of T vear, as made availabls by the Federal
Reserve Buard, The mest reeent Index figure available as of the date 45 days hefore cach Change Date is called the
"Current Index.”

I the Index is no longer available, the Note Holder will choose s new index which is based upon comparable
infornuation. The Note Holder will give me notice of this choice,

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calaulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) ( 3.00 %) ta the Current
index. ‘The Note Holder will thet round the sesult of this addition to the nearest one-cighth of one pereentage point
{0.125%). Subjeet w the limits stated in Seetion 4(D) belaw, this rounded amount will be my new interest rate unti! the

next Change Dade,

MULTISTATE ADJUSTABLE RATE AIDER - ARM B-2 - Single Family (6
1
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