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MORTGAGE

THIS MORTGASGTE ("Security lnstrument™) is givenon August 31, 1994 . The morigagor is
DANIEL J. LYNCH /and KATHLEEN M. LYNCH, HUSBAND AND W!FE : :

{"llorrower”™).
This Security Instrument is giver i MAIHE MORTGAGE COMPANY,

which is orpanized and existing unur the lwws of THE UNITED STATES OF AMERICA  , and whose address is
430 TOUHY AVENUE, PARK RIDGE, L 60068 ("Lender®),
Borrower owes Lender the principal sunved Eighty Thousand Dotlacrs and no/t1dg

Dollurs (U8, $80,000,00 ). This debt in
evidenced by Borrowet's note dated the same dedo e this Seeunity instroment CNate®), whieeh provides for monlhly
puytents, with the full debt, i oot paid e, davand payable oo Soptemhoer Y, 202 &Thin Becurity
Instrument secures to Lender: (i the repayment of Hedeld evideaced by the Note, with interest, and nl) renowaln,
extensions and moditicutions ot the Note: (h) the payment of al) other sums, wilh interest, advanced under puragraph 7
to protect the secunity of this Security Instrument; and (¢} thy pertormance of Boerrower's covenanls and ugreements
under this Security Instrument and the Note. For this purposc. Bezrower does hereby mortgage, gnml and convey to
Lender the following descnibed property Inuu:-d in ook , . .

-&J Copnty, Winois:
o

E ATTACH EGA ESCRIPT]
Z z £13 EO LEGAL D On
o r——

94808995

ATTORNEY’S NATI
TITLE NETWORK

03-28-304-005

which has the address of 111 NORTH PHELPS AVE. , ARLINGION HEIGHTS - s

[Streat! ICity} ‘.’.}'

Iflinois 66005 ("Property Address”); "
{Zip Codal

TOGETHER WITH all the improvements aow ar hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter 2 pant of the propenty. All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregoing 1s referred to in this Security Tnstrument as the *Property,

JBORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed und has the right to
mortgage, grunt and convey the Property und that the Property is unencumbered, exeept for eacumbrunces of recond,
Horrowoer waernts and will defend geocinbly the ide (o the Property agatinst all clatmis and deaands, subject to sny
encumbrances of record,
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UNOFFICIAL COPY. -

LOT 67 IN LURYA ADDITION TO ARLINGTON HEIGHTS, BEING A SUBDIVISION OF
THE WEST 10 ACRES OF THE SOUTH HALF OF THE SOUTH EAST QUARTER OF
SECTION 28,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, A0SO OF LOTS 1 AND 2 IN A.T. MCINTOSH*'S ARLINGTON HEIGHTS
FARMS, A SUBDVISION OF THE SOUTH HALF OF THE SOUTH WEST QUARTER OF SAID

SECTION 28, ACCORDING TO THE PLAT RECORDED JANUARY 19, 1955 AS DOCUMENT
16127314, IN CCO¥ COUNTY, ILLINOQIS,
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All insurance policies and renewals shialt b aceeptable 1o Lender and shall include o standard mortgage clause,
{ ender shall have the rght b hold the policies and renewaly, 18 Lendvr resites, Borraseer shall promptly give to Lenilo
wil vocoipts af prid prominmy and renewal notices. In the event of foss, Borrower shall give prompt nohee 1o the
nsurnove currier and Lender, Lender may make proot o fossof nol made promiptly by Borrower,

Unfess tender und Borrower otherwise avree in wisting, msirance proveeds shidh be applivd (o restoration or ropair
of the Property damaged, if the restoraton or ropinr 18 economieally feasible und Lender's kecurity i ot lesnsned, 1t the
restoration of repair is not sconomically feasihle o Lender's security woulid be lessened, the insurunce prucewsds shell
be upplivd to the sums sectirod by this Securnty Instrument, whether or not then dus, with uny excess paid 10 Borrower.
1f Borrowor abandons the Property, oF dows not answer within 3 duys @ notice from Lender thut the tsurance earries
hus offored to settle # clam, then Lender muy collect the msurance proveeds, Lender may use the proceeds o repiis
or restore the Propesty or o pay sums sscired by this Secwty Instrument, whether or not thea due. The 30-day period
will hegin whon the notice is given.

Unless Lendzrand Borrower otherwise geree m writig, any applicstion of procesds to principal shall not extend or
postpone the dus dateoi the monthly payments reterned to in puragraphs | and 2 o chungo the smount of the
payments. 11 under pa‘agranh 21 the Property s acquired by Leader, Burrower's nght to any insurunce policies ind
procesds resulting frum danv ge to the Praperty pror o the weyquisition shatl pass 1o Lender 1o the extent of tha sums
seeured by this Security Instrusznt immediately prior to the acquisition,

6, Occupancy, Preservatios, Maintenance and Pratection of the Proparty; Borrower's Loan Application;
Leaseholds  Borrower stintl oecupvoestublish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Secunty Iistrsiiont wnd shall continue 1o oecupy the Propeety as Borrower's principul
residence for at feast one year atler the date A occupaicy, unless Lender otherwise wgrees in writing, which conkenl
shall not be unreasonably withhcld, or unfess exteaumting arcumstances vast which ure beyond Borrower's control.,
Barrawer shall not destroy, danage or wnpaic the Property, alfow the Property o deteriorate, or commit waste on the
Property. Borrower shall be 1 detault it uny tortdtu’c action or procecding, whether cvil or criminal, (s begun tht in
Lendes’s good taith judgment couid result i tareitate Jf e Propenty of otherwise materially impair the lien created by
this Security Insteument or Lender's secuiity tterest. Bagawer may cure such a detiult wnd reinstate, as provided in
paragraph 18, by causing the action ar praceedimg 1 be dispyased with a rabing that. i Lender’s good faith
determination, prectudes tonfeiture of the Bonower's interescin the Property or other matenial unpuirient of the lien
created by this Sscunty Instrumient or Leader's secunty interest Berrower shudl also be in defunit of Borcower, dunag the
toan application process, gave malerally $alse ormaceurate mntormion or statements to Lender (or failed o provide
Lender with any material information) in vonnection with the loan evidénoed by the Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a pincial residence. I this Security Instrument is
on & leuschold, Borrower shall comply with all the provisions of the kease, Faarrower acqures fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mergertn vriting.

7. Protection of Lender's Rights in the Property. if Burrower fails to peitanm the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that muy sipgnilicani'y aftect Lender's rights in the
Property (such as 4 proceeding in bankruptey, probate, tor condemnation or torfeiture o v enforee laws or
regulations), then Lender may do and pay tor whatever is necessary to protect the value of the Praoperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a fien whick has priority over this
Security Instrument, uppearing in court, paying reasonahle atlomeys” fees and entering on the Proren; 1o make
repairs. Although Lender may take action under this paragmph 7. Lender does not have to do so,

Any amounts dishtirsed by Lender under this paragraph 7 shall becone additional debt of Borrower sesured by
this Security Insteument. Unless Borrower and Lender agree to other lerms of payment, these amaunts shia'e bosr

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon sotice from Leader lo D
Borrower requesting payment. wa
8. Mortgage Insurance. [t Lender requored mortgage insuranee as o condition of making the loan secured by this (;2
Security Tnstrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any %)
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the N
premiims required to obtain coverage substantially eyuivalent o the monygage insurance previously in effect, at # cost ;" ’
-

substantialty equivalent to the cost 1o Borrower of the mortgage insurunce previously in effect, from an sltemale
mortgage insurer approved hy Lender. 1F substantially equivalent mortgage insurance coverige is not availuble,
Borrower shall pay to Lender each month i sum equal to one-twelfth of the yearly mertgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in etfect. Lender will accept, use and retain these -,
payments as a loss reserve in licw of mongage insurance, Loss reserve payments may no longer e required, at the

option of Lender, if mortgage insurmnce coverage {in the amount and for the period that Lender requires) provided by an

insurer approved by Lender wguin becomes avinfuble and 15 obtained. Borrower shall pay the premiums required to

maintain mortgage insuruace in effect, o to provide i loss reserve, until the requirement for morigage insurance ends

in uvcordance with any written agreemont between Borrower and Lender or applicablo law. e

B

[

ILLINOIS--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FUr LN L pORM 3014 9/90
ISC/CMODTIL/IC491/3014(9-901-L PAGE 3 OF &




l | N O F F I‘jt) 'I'A.Lm ! Q PY (O6 GIFTOC EER O NLOWDIDGE
06/8 ¢10€ WHO4 IN 18 W NAWHS YNNG - ANWYY 110NIE- BIONITY

St

|1 jo g ui nlnm.(ml AT RARUTT RITTIERY! ‘llnnllu N[RURF O R RV I LI IR RN TR TTERN s s, RPUY ] M)W (lum.‘ul Jan
B JOU ST MO0 PUR PILIASULT] J0 PION S IIAOLIOE UL SIERHE (PO (IO} PATEYSERIE S0 PIOS SELUL s
Aum 30 Kpadogg agy o b £uw a0 e ] J8MO0ICE L) ISRV ROYAUAEG © 0 Ajradalg By o asjsuel) /|

atRASUY AJHNAG s3] Jo puit o A1 o Sdos paniseie sio gaand g pegs avdiog Ao s Jemanog ‘9|
CAYIIAAM 3] 0) PN D[S R DON
a1 pum eS| ABaag S fesuorstaotd s pua sippoq uorsaaosd G s s e 18] 1 UIAG X Ur g
PNON M) 30 TUAAIISE] KNS S1Y) 0 SUOISIADIL JAGHO 1328 100 [JPUS TIUOY s k] ofgeariddn gis spjjuod ajoy
Y110 JUAWNSUT SIS SIyE Jo asne)y 10 gotstaoad A pap s oy ) papaog seApadog gy gangas or sonaipsunl
Y o AU OUL PUR MB[ (RIAPAY KUY PALLIAAOT 2y IYS [UAONTIRUE A0S s | ADNGEI8ABS (MmET Buiuisa0d "G
A g on papranal e

AAAHT A SOPUD | 20 JAMOLIOF] () UDALT D] 3R OF PO (RS Qs s snj o) papraosd anngon
ANy Jaanilog] o] aanou A s 1Sap Py | esaapp kipin AU 800 (L] I SSAIPPP S LIPIY | O] JITHIE SSPLY NN A
HAANT A UGS JAPHY | 03 30000 S0y LU ] OF s g SHEIRISIp L HOR SSyppie dato e 0 sssppy Apadag)
YL OF A L1 A IS DONOU AL [ POpans gaggous fo asisannbar sep ajqeagddie ssopm i ssepa gt Sq 4 Supn

A4 30 11 Ruraa@n £y taard aq [JRYS JUAISUL ATUNDAY S1) 1 a0) papracid Janorog 0] a3nou Auy "SINON P

ojon aly 1apuad g s Cedand S e uatiedand proed v pageagg g s
uinanpag aljt e el SRRpAL U ] ImolIog o) el iy e Juyeu £y 102008 M) EPUN A0 (rediaunad
ay) Quionpas £a fdring sg AR ) M00U {17 IADUY] I2MOLI0H 01 AP 2y 1 Spnn] papiudaxd papaassa
A IDMOIOY] D70R) PALIR|JON APIALJE SIOs AUl (q) pue spunp paisd sy op a3y agy aanpat o) Qrssamnu
wmowe ayy Ky pronpag 2osegs adiega o) goans £ ) cuayy s pagiinad agy pasaa tiee) ay) s uonaauued
HE PALIMIOD G 0F S0 PN snﬂ)mp HROJ JIHY B0 ST 24 R 0N papasdiaut {peun s s g par ECh L HTA)

UME| UHILLEXHLLE $39% G11[AS AVR) ieodgoalgis S8 uatinaisug SHnoag siife Sy pamass veoag ] sabieyg ueoy gy
JUASTRD S D WI0f] U IROUIEAS Mo Y] S0 0|
ANIN2DG SIY) JO S A 0) URTA) ITACIEIPOURLOIN AU A d0 ragpn) ARpo *paixa o 2asie (R aasonog
satgyo Kum puw sapuar) p saasde (o) pust parsnsu) Snang argy £q panas s ay Sid o paedigo £etossad jou
SE(Y) “umunnsu) HHUmMoag SHpy Jo s auy e radong A0S 13wmiog ) {aaued pur il el
o Ajuo quamnnsug Kpunaag sy Suudis-ob L (e) 520N ME A 00 0D g usnnsu] Umag s suiis-o
DA 101108 AUy - aads puar el ag jegs Quatanide e speeusaes s sasonog) ) ddeadensd o suerskaoud
A 01 IAMYNS IPMOL0F PUI IAPIEY | [ SUTISSI PUISORIIINN ALY T ALY PRI PURG RIS J0a1nDsG) Lunsag sy

1o spuauaasin pue sluRuaAn) 2y, "sJ8UBIS-0 [AINQRIT |BIRALS puR Lo ‘punog suBISSy pur $1085300NG "7 |

“Apautar do i Lun jo asiaaxa S Apoaad 10 Jo 2w 1y jou [[rys {patuas 1o 1gdn Aue

FUISI2IAXA UL JapUar] £y AOURIAGIO] KUY TISRAIBHIT UL SIOMAINSA S3s00108) 10 Jasoiig (rndilo Ay £q apry pusiap

AW J0 uosma) A4y UAUINISU] ARINIG SIY1 4 PAIRDAS SUINS AL )0 Hesi7 TIOWR $1PORT a1 wIatio Jo watitdnd Joj aur

PUAIXD O] AXIDS 10 1SUAUE UL J0ssA0Ns KUK IsUIETE SEUIPAddOAL AHGDY 00 paiinha) ay Jou [ JAPUAT s

UL SIOSSDIINS ¥ FAM0MI0E 10 JameIog) RUGTL0 AY) o SHjIgRe 2y aea)aron Seaado jou [[RYS J3n01I0g Jo 15

ul Jossaaons fur o 2apua] Ky panud uatinnsup GURIAG SHYTAY P2 INSEIINS Y1 f0 UONFZIION JO UOREMEIPOY
a0 quaudnd 104 Al Ay JO UNISUINIKT JBAIRAA € LON J9PUaT A 90URICAGIV S (PISER|AY JON JemoLlog "L |

sjnamged

ons Jo qunowr ayy adueya so 2 pur | sydesdnied v o) paasajar siuamded (o ag) jo mup anp s aundysed]
30 puapxa jou (jegs [rdisunid op spandosd Jo vosestpdde Luv Tunius g 208E ANTWIYI0 J3N0) 5T PUT AU sSa|u))

AP UAY) 10U 20 JAYAYM UAMEIISU] APING sy {4 paiass sans ayy 01 Jo Suadorg
Ay Jo Jipdas 10 vonRIKEA 0) SAYIA ‘vondo $)1 v spaasosl ayy Adde pur 133]j0d 0F pazUoINg s EpiaT] ‘uani §1 asnou
alyy AP AY) 128 SARP OF UIGHM JapUaT 0} puodsal 03 SJIRE JaMII0E TSATRIED Ju) W R 3[G75 30 DITNE U aYPI
0) $1AJ0 JOULIAPUOD aY) 1B} JAMOLOE O JAPUAT AY A000U ] )1 10 Jawodlog £y paunpurye st B EETINH
P UALL AN SIS AYE 01 20 J3a1a JUSIINGISY)
Aiunoag sig1 Ay paimaas swns 2y} o) patjdde ag jpeys spansead ayy sapracad atagagio we| ajquandde svajun
10 Funtzm U1 2213k AN IAIA0 JAPUAT PUR Jamosiog ssajun TUNN AG) AI0Jay SARIPALILTE BN SIS 3Y) Jo junowt
Yy uryy ssa) 1 Supym Ay alojaq S[ampaunun Auadigg ag) o Ajra IR IR G YaTYAs Ul fuadorg A go Fne
[rund v Jo 023 ays U] samolog o pind ay [eys 2ouepeyg Ky Ry o oy Sepaui Siradoag ag) jo anje
yaawn s1mg Aty (4) AQ Papaip RupjE) oyl 21012 AJ2HIPAIKE PAINDAS SRS A o Jnoww fmey i () wonse) Julamo)jo)
aly Aq patpdnjnu spansosd a1 Jo WO Ay £q PRONPAI Y [[RYS WAL NG 81 Sg PAIRIDS SWNS 3y Runua
Ut aIFH ASTAIAYI0 JAPUR| PUR Jam0aI0g ssajun ‘Juiyr) agl aojag Sareipaiawn uatinisug GUNAG sIg {y pAINLAS suns
ayr jo Junowre ay) ury; 1araR Jo o [emba st Juiym agralo)ay Almmpatiiun Suadodg 241 Jo anjes 1AW JIe Ay 4oy
ut fuados ay o Furym fenaed v Jo UaAa Al U] Jamos0g O PR SSANA LU it TR UAYEIOU 30 J3NAYM US|
Kiunaag sy Ay panas swns agt o3 patjdde ag Jjrys spaaxaad agy *uadosd aip Jo Jurym Moy e Jo juasa ayl v}
Qapua o) piad g (18ys pue peulisse
AQRIAY A 'UONEIIBPLOD JO NAT| UL AURARAUOD 10 10 *Auadoig ay) o ard £un jo Ruiym JAHo Jo JONBULAPUOD Auw
i UONAULOD Ul ‘[enuanbasuon 10 131D ‘saRewRp Jo) WRES J0 pIrmE AUt jO spraxad 2y ) ‘uocpeUWapUD) ‘0L

-uonaadsut ay) so0p asned ajyuuoswas Julfprads uonaadsui ur oy 1otad Jo Jo AU YL IR ONLE AMOLI0R anid
[[eys Japuar] “Auadosd atp Jo suonaadsut puw uodn sauua ajgrUosBaL axRW (M0 LAl s10 JPEY] TUOROedSY| g

gAat £3105

L2¢78280 0N NVYO]




UNOFFICIAL CORY wuureusr - ...

sechired by 1his Security Instrment. However, this option shall not be exercised by Lender it oxercise in prohibitud by
tederal law as of the date ol this Secunty [nstrument,

I Lender exercises this option, Lender shall pive Bormower nolice of acceleration, The aatice shull provide w period
o not less than 30 days fram the date e notice w dehivered or manled within which Borrower must pay all sums securcd
by this Secunity Instrugent, It Borrower nls 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by thes Security Instrument without furtber notice or demsnd on Borrower,

18. Borrowar's Right to Reinstate. It Horrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Secunty Instrument discontinaed at any e prior o the carlier of: (u) 5 duys (or such other period
as applicable law may specity tor renstatement) betoro sule of the Property pursuant Lo uny power of sale contained m
tis Secunty Instrumient; on (W) eatey of o udeseat eratascng Bus Seennty Instiiment, Those conditions wo that
Bortower: (a) pays Leader wdl sums winch then st be due under this Secunty Instrument sid the Note ws of no
acceleration had occursed; (b) cures any defmile of any other covenants or ugreements; (c) puys sl expensos tncuried
in enforcing tus Sevurity Instrumwent, ncluding, but nat limited 1o, reasonsble attorneys” fees; and (d) tkes such action
us Lender may reasonably require o assuse that the liva of this Secunty Instrument, Lender's nights in the Progperty and
Borrower's obligatiordto puy the sums securvd by this Security Instrument shall continue unchinged. Upon
reinstatement by Borrower, this Security Instrument and the ohligations secured hereby shall remain fully oftective as if
o aceeleration had ocdrzed. However, this night 1o reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Cnaiiga of Laan Servicer. The Notv or 4 purtinl interest in the Note (ogether with this Security
[nstrunent) may be sold one or wece fimes withont prior notice to Borower. A sale may result o a change in the enlity
(known us the "Loan Servicer™) thatceHeets monthly payments due under the Note and this Seeurity Instaument. There
i4ae Loan Servicer unrelated to u sale of the Note, 11 there is & change of the Loun

1

alsa may be one or more changes o
Servicer, Borrower will be given wertten aebeeof (he change in aveordunce with puragenph 14 above and apphicable law.

The notice will state the namee and sddeess ¢f the sew Loan Servicer and the addresas 1o which payinents should be
made, The notice will alsu contain any other miomintion regured by apphicable law,

20. Hazardous Substances. Borrowen shal’ nut cause or permit the presence, bse, disposal, storage, or release of
any Hazsrdous Substunces on or in the Propenty. Borrewdr shall not do, nor allow anyone else th do, anything affecting
the Property that is in violation of any Environmental Lav’The preceding iwo sentences shall not apply to the presence,
use, of storage on the Property of small quantives of Huzacdous-Sabstances that are generally recognized to be
appropriste 10 normal residentiad uses and to maintessnce of the Property,

Borrawer shall promptly give Lender wilten notice ol any inverogation, claim, demand, lawsuit or other aelion by
any governments] or regulatory agency or private parly involving the Pronerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [F Borrower leams, or is notified by any governmental or
reguiatory suthority, that any removal oe other remedintion of any Hazardvas Substance atlecting the Property is
necessary, Borrower shall prompt)y take all nocessary remedial actions in s=cordance with Environmental Law,

As used in this paragraph 20, "Hazardots Substances” ane those substances cefine as toxic or hazardous
substances by Envivonmental Law and the followay substances: pasoline, kerosene otior flummable or toxic
petroleum products, toxic pestivides and ferbicides, volatile solvents, matenals contaraing ashestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Epvironmentad Law” means fedesad s and laws of the
qurisdiction where the Property is ocated that celate to liealth, safety or environmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceieration-totowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceferatior. t:ider paragraph
17 unless applicable law provides otharwisel. The notice shall specify: (a) the defauit; (b} the acticn required to
cure the default; Ic} a date, not less than 30 days from the date the notice is given to Borrower, D1 which the
default must be cured; and (d} that failure to cure the default an or before the date specified in the notice may
resultin acceferation of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right ta reinstate after accelaration and the
right to assert in the foreclosure proceeding the non-existence ot a defauit or any other defense of Borrower to
acceleration and fareclosure. )f the default is not cured on or before the date specified in the notice, Lander at its
option may require immediate payment in full of all sums securad by this Sacurity Instrument without further
demand and may fareclase this Security Instrument by judicial proceading. Lendar shall ba entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attarneys’ fees and costs of title evidence.

22, Retease. Upon payment of alf sums secured hy this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
L 84605485
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