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MULTIFAMILY MORTGAGE
@ ASSHCNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrosaent”) is made this August 29, 1994 between the Mongagor/Grantor, Dartagyoun
A ummmmmumumu owefl married to Joyee Powell . whose address is 503-11 L, 94th Sfeeet,
s 60619 (herein "Borrower™), and/the Mortgagee, LasSalle Tabnan Bank, E.8.8,, o Corporation vrganized and
isting under the taws of United Statgs, whose addiens s 25501 south Kedzic Avenue, Chicago, 11, 60629 (herein “Lender”),
‘\< WHEREAS, Borrower is indebted to Lender & g, principal sum of ONE HUNDRED SIXTEEN THOUSAND and
00/100, ($116,000.00) Doflars, which indebtedness is evidenced by Borrower's note dated August 29, 1994 providing for
monthly installments of principal and interest, with the balance ofhe indebtedness, if not sooner paid, due und payable on
September |, 2014,

TO SECURE TO LENDER (a) the repayment of the indebiearss evidenced by the Note, with interest thereon, and ol
renewals, extensions and modifications thereof; (b) the repayment of aay-rture advances, with interest thereon, made by Lender to
Barrower pursuant to paragraph 30 hercof (herein "Future Advances"); () the payment of all other sums, with interest thereon,
advanced in accordance hercwith to protect the security of this Instrument; and (4} the performance of the covenants and
agreements of Borrower herein contained, Borrower does hercby mortgage, grant, cunvey and assign to Lender the following
described property located in Cook county, State of llinois:

Legal Description: LOT 38 IN BLOCK 7 IN VERNON PARK SUBDIVISION OF THE SOt"iH WEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIKD PRINCIPAL MERIDIAN,
(EXCEPT RAILROAD RIGHT OF WAY AND EXCEPT STREETS HERETOFORE DEDICATED) IN COOK COUNTY,

ILLINQIS

e gt
Property Address; 503-11 E. 94th Street Chicago, [linois 60619 g4s00nEdD

Pl # 25-03-429-001

TOGETHER with all buildings, improvements, and tenements now or hereafler erected on the property, and ail heretofore or
hereafter vacated alleys and strets abuiting the property, and all casements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock appurienant to the property, and all fixtures, machincry, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter located in, or
on, or used, or intended to be used in conncction with the property, including, but not limited to, those for the puroses of
supplying or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and
equipment, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, miteors, cabinets, paneling, rugs, attached floor coverings, furniture, pictures |,
antennas, trees and plants, and all other personal property necessary for the aperation of the real estate; all of which, including
replacements and additions thereto, shall be deemed to be and remain a pant of the real property covered by this Instrument; and
all of the foregaing, together with said property (or the leasehold estate in the event this Instrument is on a Jeasehold) are herein

referred to as the "Property”. 5 0
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Horrower covenants that Berrower is lawtully seised o the estate hereby conveyed acml fuws the right W mortgage, goa,
canvey andd assign the Property (and, it tis Instrment is on a lewsehold, that the ground lease {s i ful) foree and ¢fect without
madilication except as noted above and without default on the part of cither lessor or lessee thereunder), thas the Property is
unencumbered, wnd that Borrower will waerant snd defend generally the Litle tot he Property againgt all clalms and demands,
subject to any easements and restrictions listed in u schedule of exceptions to coverage in may title insurance policy insuring
Lender's interest in the Property.

Uniform Covenants. Borrower and [Lender covenant and agree as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prowmptly pay when due the principal of and interest on the
indcbtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this

instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject to applicable law or to n written waiver by {ender,
Borrower shall pay te/ierder on the day montily installments of principal or interest are payable under the Note {or on another
day designnted in writing/ov. Lender), until the Note is paid in full, « sum (herein "Finds®) equal o one-twelfth of (8) the yearly
waler and sewer rates and aves and assessimerts which may be levied on the Propenty, (b) the yearly ground rents, it any, (¢} the
yearly premium installmentsaaraice and other hazard insurance, rent loss insurance and such other insurance covering the Property
as Lender may reguire pursuang i prragraph 5 hereol, (<) the yearly premimn installments for montgage insurance, i any, angd (¢)
it this Instrument is on a leasehold, the yearly fixed rents, iF any, under the ground lease, all us reasonably estimated initinlly and
from time to time by Lender on the bas of nssessments and bills and rensonable estimates theeeol. Any waiver by Lender of o
reguicement that Borrower pay such Funds may b revoked by Lender, in Lender's sobe discretion, at any time upon notice in
writing ta Borrower, Lender may require Borrower4o pay o Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impaositions in connecion with Borrower or the Property which Lender shall reasonably deem
necessary to protect Lender's interests (herein "Other (fmyositions”). Unless otherwise provided by applicable lnw, Lender may
require Funds for Other [mpositions to be paid by Borrcwe: i o fump sum or in periodic installments, al Lender's option,

The Fumds shall be held in an institution(s) the deposity or deconms of which are insured or guaranteed by a Federal or
state ageney (including Lender if Lender is such an institotion). Lipder shall apply the Funds to pay said rates, rents, 1axes,
assessments, insyrance premiums and Other Impositions so long as Dorower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for so holding 2nc applying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, unless Lender pays Boirewer interest, camings or profits on the Funds and
applicahle law permits Lender to make such a charge. Borrower and Lenderqy agree in writing af the time of execution of this
Instrument that interest on the Funds shall be paid to Borrower, and untess such agreenient is made or upplicable Inw requires
interest, carnings or profits lo be paid, Lender shall not be required to pay Borrawer priv-interest, eamings or profils on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lenges’s normal format showing credits and
debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds sic pledged as additional security for

the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereol shall ex-<eed the amount deemed
necessary by Lender to provide for the payment of water and sewer rales, taxes, assessments, insurance preasiams, rents and Other
Impositions, as they fail due, such excess shall be credited to Borrower on the next monthly installment orinsta'lments of Funds
due. [f at any time the amount of the Funds held by Lender shail be less than the amount deemed necessary by i.ender to pay
waler and sewer rates, taxes, assessments, {nsurance premiums, rents and Other Impositions, as they fall due, Borrower shall pay
to Lender any amount necessary 10 make up the deficiency within thirty days after notice from Lender to Borrower requesting

payment thereof.

Upon Borrower's breach of any covenant er agreement of Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender's sole discretion, ary Funds held by Lender at the time of application {j) to
pay rates, rents, taxes, assessments, insurance premiums and Other impositions which are now or will hereafier become due, or {11}
as a credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shafl
promptly refund to Borrower any Funds heid by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Nofe or this [nstrument shail be applied by Lender in the following arder of priority: (i) amounts payable to Lender by
Borrower under paragraph 2 hereof (i) interest payable on the Note; (i) principal of the Note; {iv) interest payable on advunces
made pursuant 10 paragraph § hercof: (v} principal of advances wude parsuant 1o paragraph 8 hereof; (vi) imerest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments received among the
amounls of inlerest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; (vii)
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received among the principal balances of the Future Advances in such order wy Lender, in Lender's sole discretion, may determine;
and (vind) any other sums secured by this strument in such order as Lender, at Lenders option may determine; provided,
hawever, that 1.ender may, at Lender's option, apply nny sums payabde putsuamt to paragraph 8 hereol prior to interest on omd
principal of the Note, but such application shall not otherwise affect the order of priority of application specified in this parngraph

4, CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Property at Lender's option in the manner provided under paragraph 2 hercof or, il not paid in such manner, by
Borrower making payment, when due, directly 19 the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shall promptly fusnish to Lender receipts evidencing such payments, Borrower shall prompily dischurge any lien which
has, or may have, priorily aver or equality with, the lien of this Instrument, and Botrower shall pay, when due, the claits of all
persons supplying labor or materinls to or in connegtion with the Praperty. Without Lender's prior wrilten permission, Horrower
shall not allow any lien inferior to this Instrument to he perfected against the Property.

S HAZARD INSUKANCE. Barrower shifl keep the improvements now exishig or hecealer erected on the Propetty tisered by
curriers at all times Zatistactory to Lender against loss by fire, hazards inciuded within the term "extended covernge®, rent loss and
such other hazards, casvatties, liabilitics and contingencies as Lender (and, if this Instrument is on a leaschold, the ground lense)
shall require snd in such smoents and Tor such periods as Lender shall require. All premiums on insurance policies shall be puid,
at Lender's option, in the manncr-nrovided under paragraph 2 hereof, or by Borrower making payment, when due, dircctly to the
carrier, ot in such other manner as'Lander may designate in writing,

All insurance policies and renewalsthereol shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable ‘o Lerder. Lender shall have the right 10 hold the policies, and Borrower shall promptly
furnish to Lender all renewal notices and all Jeceirts of paid premiums. At least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender a renewal policy in fonm satisfactory to Lender, If this Instrument is on o leasehold, Borrower
shall furnish Lender a duplicate of all policies, renevwal notices, renewal policies and receipts of paid premiums if, by virtue of the
ground lease, the originals thereof may not be supplied by Barrower 1o Lender.

In the event of loss, Borrower shall give immediate wrilten notice to the insurance carrier and to Lender. Horrower hereby
authorizes and empowers Lender as attorney-in-fact for Borrowei-ts make proofl of loss, to adjust and compromise any claim
under insurance policies, to appear in and prosccute any action ansinp fram such insurance policics, to collect and reccive
insurance proceeds, and 1o deduct therefrom Lender's expenses incurred in the collection of such proceeds; provided however, that
nothing contained in this paragraph 5 shali require Lender to incur any expeas: or take any action hereunder. Borrower further
authorizes Lender, at Lender's option, {a) to hold the balance of such procead; (o be used to reimburse Borrower for the cost of
reconstruction or repair of the Property or (b) to apply the balance of such proceeds tc the payment of the sums secured by this
Instrument, whether or not then due, in the order of application set forth in paragrapp 3 -hereof (subject, however, lo the rights of
the lessor under the ground lease if this Instrument is on a feasehold).

If the insurance proceeds are held by Lender to reimburse Borrower fer the cost of restoration and repair of the Property, the
Property shail be restored to the equivalent of its original condition or such other condition as Lender-may approve in writing.
Lender may, at Lender's option, condition dishursement of szid proceeds on Lender's approval of such rions and specifications of
an architect satisfactory 10 Lender, contraclor's cost estimates, architeet's centificates, waivers of liens, swoia statements of
mechanics and materialmen and such ether evidence of costs, percentage completion of construction, appliczaun of payments, and
satisfaction of liens as Lender may reasonably require. (f the insurance proceeds are applied 1o the payment of ihe sums secured
by this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly
installments referred to in paragraphs | and 2 hereof or change the amounts of such instaliments. If the Property is sold pursuant to
paragraph 27 hercof or if Lender acquires title to the Property. Lender shall have all of the right, title and interest of Borrower in
and to any insurance policies and unearned premiums thercon and in and to the proceeds resulting from any damage (o the

Property prior to such sale or acquisition.

6. PRESECRVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not comimit waste or permit
impairment or deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good
and workmanlike manner all or any part of the Property to the equivalent of its original condition, or such other condition as
Lender may approve in writing, in the event of any damage. injury or loss thereto, whether or not insurance proceeds are available
1o cover in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvemends, fixtures,
equipment, machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on
the Property when necessary 1o keep such ilems in good repair, (¢) shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property, (f) shall provide for professional management of the Property
by a residential rental property manager satisfactory 1o Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generally operate and maintain the Property in a manner 1o ensure
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and defend any netion or proceeding purporting to slteet the Praperty, the security of this Instrument or the rights of poswers of
Lender. Neithor Horrower nor mny teant or other persan shall remove, demaolish of alter ay improvement mow existing m
herentier erected on the Moperty or any Dxlure, equipment, mschinery or appliance i or on the Property except when incldent to
the replacement of fixtures, equipiment, mackinery and apphisnces wilt ftenss of fike kiid

I this Instrument is on  keasehold, Borrower (i) shall comply with the provisions of the ground lease, (1) shall pive
immediate written notice to Lender ot any defiault by lessor under the ground lease or of any notice received by Borrower (rom
such lessor of any default under the ground lease by Borrower, (iii} shall exercise any option to renew or extend the ground lease
and give written confirmation thereof (o Lender within thirty days afier such option becomes exercisable, (iv) shall give immediate
writien notice to Lender of the commencement of any remediat proceedings under the ground lease by any panty therelo and, if
required by [ender, shall permit Lender as Bortuwer's attorney-in-fact to control and act for Borrower in any such remedial
proceedings and (v) shalt within thirty days afler request by Lender obtain from the lessor under the ground Tease and deliver Lo
Lender the lessor's estoppe] centificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants. contained in the ground lease, whether or not such covenants run with the land, but Lender shall have a0
liability with respect to-zach covenants nor any other covenants contained in the ground lense.

Rorrower shall not suir<pser the leaschald estate and interests herem conveyed nor tenminate or cancel the ground fease
creating said estale and interesis; and Borrower shall not, without the express writien consent of Lender, alter or amend said
ground lease, Borrower covenanis szid agrees that there shall not be a merger of the ground lease, or of the leasehuld estate
created thereby, with the fee estate covired by the ground lcase by reason of said leasehold estate or said fee estate, or any part of
either, coming into common ownership, unless Lender shall consent in wriling to such merger, if Borrower shall acquire such fee
estate, then this Instrument shall simultancors)i“and without further action be spread so as to become a lien on such fec estate.

7. USE OF PROPERTY. Unless required by apolicable faw or unless Lender has otherwise agreed in writing, Dorrower shall not
allow changes in the use for which all or any part ol the Property was intended at the time this Insirument was executed. Borrower
shall not initiate or acquiesce in a change in the zoming clasafication of the Property without Lender's prior wrilten consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails w0 perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which al’ecis the Property or title thereto or the interest of Lender
therein, including, but not limited 10, eminent domain, insolvency, code snforcement, or arrangemenls or proceedings involving a
bankrupt or decedent, then Lender at Lender's option may make such appersatces, disburse such sums and take such action as
Lender deems necessary, in its sole discretion, to protect Lender's interest, ‘nciuding, but not limited to, (i) disbursement of
attorney's fees, (it) entry upon the Property to make repairs, (iii} procuremeii of speicfactory insurance as provided in paragraph 5
hereof, and (iv) it this Instrument is on a leasehold, excrcise of any option to rencw or.cxtend the ground lease on behalf of
Borrower and the curing of any default of Borrower in the terms and conditions of theground feasc.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thercon, shali ecome additional indebtedness of
Barrower secured by this Instrument. Unless Borrower and Lender agree to other terms of paymait, such amaunts shall be
immediately due and payable and shall bear intercs( from the date of disbursement at the rate statec’in the Note unkess collection
from Borrower of interest al such rate would be contrary to applicable law, in which event such amouris <l bear interest at the
highest rate which may be collected from Borrower under applicable law, Bomrower hereby covenants and parees that Lender shall
be subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedness secured hereby.
Nothing contained in this paragraph 8 shatl require Lender to incur any cxpense or take any action hereunder.

9. INSPECTION. Lender may make or cause ta be made reasonable entries upon and inspections of the Property.

0. BOOKS AND RECORDS. Borrower shall keep and maintain at al) times at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
resuits of the operation of the Property and copics of all wrilten contracts, leases and other instruments which affect the Property.
Such books, records, contracts, feases and other instruments shall be subject to examination and inspection 8t any reasonable time
by Lender. Upon Lender's reguest, Borrower shall fumnish to Lender, within one hundred and twenty days after the end of each
fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Property and a statement of changes in
financial position, each in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certified
public accountant. Borrower shall fumnish. together with the foregoing financial statements and at any other time upon Lender's

request, a rent schedule for the Property,
certified by Borrower, showing the name of each tenant, and for each tenant, the space occupied, the lease expirntion date, the rent

payable and the rent paid.
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A1 CONDEMNATEON - Bortower shall promplly notify Lender of any action or proceeding relating to any condemnittion or
other taking, whether direct or indirect, of the Property, or part thercof, and Borrower shall appear il and prosecute any such
aclion or proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as sttorney-
in-fact for Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any aclion or proceeding relating to
anv condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in
connection with uny condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances
in lieu of candemnation, are hereby assigned 1o #nd shall e puid 1o Lender subject, if this Tnstrument is un a leaschold, to the

rights of lessor under the ground lease.

Borrower authorizes Fender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses
incurred in the collection of such wrounts, at Lender's oplion, o restortion or repadr of the MPeoperty o o pryment of the suths
secured by this Instrument, whether or not then due, in the order of appliction set forth in parageaph 3 hereol, with the bulwece, if
any, to Borrower. Unless Horrower and Lender otherwise ngree in writing, any application of procecds to principal shall not
extend or postpone the due date of the monthly installments referredt to v puragriphs | and 2 hereof or chinge the amount of such
installments. Borrower aprees to execute such further evidence ol assignment of any awards, proceeds, domages or claims arising
in connection with such ezndemnation or taking as Lender may require.

12, BORROWER AND LIEM MOT RELEASED. From time to time, Lender may, ot Lender's option, withoul giving notice (o or
obtaining the consent of Borrow(r, dorrower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Borrawer's breach of any covenant or agreement of Borrower in this instrument, extend the lime
for payment of said indebtedness or anzpart thereof, reduce the payments thereon, release anyone liable on any of said
indebtedness, accept a renewal note or notes therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument any part of the Property; take or release other or additional security, reconvey uny pant ol the Propenty,
consent to any map or plan of the Property, conscnt to the granting of any casement, join in any extension or subordination
agreement, and agree in writing with Borrower to miedniy the rate of interest or period of amortiztion of the Not ur change the
amount of the monthly installments payable thereunder. /Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's suceessors or assigns (0 pay the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shall not eftect the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shail.rotaffect the lien or priority of lien hercof on the Propenty.
Borrower shall pay Lender a reasonable service charge, together with/such title insurance premiums and attorney's fees as may be
incurred at Lender's option, for any such action if taken at Borrower's roanest.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance vy Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exctvise of any right or remedy. The acceptance
by Lender of payment of any sum secured by this Instrument after the due date o suck payment shall not be a waiver of Lender's
right to either require prompt payment when due of all other sums so secured or to deciare.a default for failure to make prompt
payment. The procurement of insurance or the payment of taxes or other liens or charges by t.ender shall not be o waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Instrument, nor shal'-Lender's receipt of any awards,
procecds or damages under paragraphs 5 and 11 hereof operale to cure or waive Borrower's def=alt in.oayment of sums sccured by

this Instrument.

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish/1ender with a written
statement, duly acknowledged. setting forth the sums secured by this Instrument and any right of set-off, countziclaim or other
defense which exists against such sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuant to the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable
law, may be subject to a security interest pursuant 1o the Uniform Commercial Code, and Borrower hereby grants Lender a
security interest in said items. Borrower agrees that Lender may file (his Instrument, or a reproduction thereof, in the real estate
records or other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any
reproduction of this Instrument or of any other security agreement or financing statement shall be sufficient as a financing
statement. In addition, Borrower agrees to execute and deliver 10 Lender, upon Lender's request, any financing statements, as well
as extensions, renewals and amendments thereof, and reproduction of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any
extensions, renewals, amendments and releases thereof, and shail pay all reasonable costs and expenses of any record scarches for
financing statements Lender may reasonably require. Without the prior wrilten consent of Lender, Borrower shall not create or
sufter to be created pursuant to the Uniform Commercia! Code any other security interest in said items, including replacements
and additions thereto. Upon Borrower's breach of any covenant or agreement of Borrower contained in this Instrument, including
the covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a secured party under the
Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in paragraph 27 of this Instrument as
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to sueh ftoms. b exercising any of said cemedses, Lender may procesd agigns itormy of sepd property and prragtnph 27 of thix
Instrumettt as fo sueh tems, Inexercising my of said remedies, Lemder may proceed against the iteluy of real propenty and any
itemy of personal property specified above ay part of the Property separntely or together and in any order whitseever, without In
any way affecting the availability of Lender's remedies under the Uniform Commercinl Code ar of the remedies provided in

paragraph 27 of this tnstrument.

16. LEASES OF THE PROPERTY. As used i this paragraph 16, the word “lease” shnd) mean "sublease” i this Instrmnent is on
# leaschold Horrower shall comply with and observe Borrower's obligations as landlord under ail leases of the Propeety or any
part thereol Borrower will not fease any pattion of the Property for non-residential use except with the piior wiitien approval of
Lender. Borrower, at Lender's request, shald Turnish Cender with exceuted copies of olb beases neiw existing ot hereafles made of alf
or any piart of the Praperty, und all teases now or hereatier entered into will be in for nid substance subject 1o the appraval of
Leader. AlL leases of the Property shadl specifically pravide that such fenses are subondinate to thiy Tnstrament; that the ternt
attorns to ! ender, such atturnment to be effective upon Lender's acyuisition of fitle o the Property; it the tenant ugrees o
exceute such further evidences of attormment as Cender miy Trom ime to time request; that the atorament of the tenant shall not
be terminated by furecinsure; and that Lender may, at Leadet's option, aceept or reject such attormments. Borrower shail not,
without | ender's winttesy consent, execute, modify, surrender or terminate, cither arally or in writing, any fease now existing or
hereafter made of alt o any-part of the Property praviding for a term of three years or more, permit an assigimment or sublease of
such a lease without Lender' s 4sitten consent, or request or consent to the subordination of any lease of all or any part of the
Propesty 1o any lien subordmaie o this Instrument. 1€ Borrower becomes aware that any (enant proposes (o do, or is doing, any act
or thing which may give rise toany tizht of set-off against rent, Borrower shall (i) take such steps as shall be reasonably
calculated to prevent the accrual of @y right to a set-off against rent, (ii) notify Lender thereof and of the amount of said set-ofts,
and (iii} within ten days after such accrual, reimburse the tenant who shall have acquired such right to set-oll or take such other
steps as shali effectively discharge such set-uf¥aind as shall assure that rents thereafter due shalt continue to be payable without

set-off ar deduction.

Upon Lender's request, Borrewer shall assign t¢_Lopder, by writien instrument satisfuctory to Lender, ol leases now existing
or hereafter made o all or any part of the Property and 2! security deposits made by tenants in connection with such leases of the
Property. Upon assignment by Barrower to Lender of any 'vases of the Property, Lender shall have all of the rights and powers
possessed by Borrower prior to such assignment and Lender shall Lave the right to modify, extend or terminate such cxisling
leases and to vxecute new leases, in Lender's sole discretion,

17. REMEDIES CUMULATIVE, Fach remedy provided in this Instrezaers js distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may be exercised concurrently, independently, ar successively, in

any order whatsoever,

i8. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. if Borrower.aral! voluntarily file a petition under the
Federal Bankruptey Act, as such Act may from time 10 time be amended, or under any-siiiles or successor Federal statute relating
to bankruptcy, insolvency, arrangements or reorganizations, or under any state bankrupltcy < iitzolvency act, or file an answer in

an involuntary procecding admitting insolvency or inability to pay debts, or if Borrower shail fdilito obtain a vacation or stay of
involuntary proceedings brought for the reorganization, dissolution or liquidation of Borrower, ar if Gurrower shali be adjudged a
bankrupt, or if a trustee or receiver shail be appointed for Borrower or Borrower's property, or if the Prorerty shalt become subject
to the jurisdiction of a Federal bankruptey court or simifar state court. or if Borrower shall make an assiganient for the benefit of
Borrower's creditors, or if there is an attachment, exccution or other judicial seizure of any portien of Hoirawer's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured oy this Instrument (¢
be immediately duc and payable without prior notice to Borrower, and Lender may invoke any remedies permitied by paragraph <&
27 of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection with Borrower's bankruptcy of any -,
of the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursvant to paragraph 8 '

hereof,
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A9 FRANSEERS OF THE PROPERTY OR BENEFFICTAL INTERESTN IN BORROWERSASSUMPTION. On sale or transfer
of (i) all or any part of the Property, or any intevest therein, or {ii) beneficint interests in Borrower (it Horrower i not o naturnl
person or peesons but {8 a corparation, pastership, tust of other fegal entity), Lender may, at Lender's opiton, dectare all of the
sums secured by this lnstrument {o be immediately duo and payable, and Lender may invoke sny remedies permitied by puragraph

27 of this Instrument. This option shall not npply in cose of

() transfers by devise or descent or by operation of faw upon the death of # joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the
transferee has exccuted. prior to the sale or transfer, a writien assumption agreement contﬂining, such terms as 1.ender may
require, including, if required by Lender, an increase in the rate of interest payable under the Note;

(¢) the grant of a leaschold interest in a purt af the Property of three years or fess (or such longer lense ferm as |, ender
may permit by prior written approval) not containitg an option (o purchase (except any interest in the ground lease, if this
Instrument is on a leasehoid),

(d) snics or transfers of beneficial interesty in Borrower praviced that such sales or trnsfery, fogether with sny prioy
sales of wansfars of beneficial interests in Borrower, but excluding sites o transers under subparagraphs (a) and (b)
above, do not res® in more than 49% of the beneficinl interests in Hortower having been sold or transferred since
commencement of anvortization of the Note; and

(¢) sales or transfers oDfixtures o any personal property purstsnd to the fiest pasagiaph of paragraph 6 hereol.

20. NOTICE. Except tor any notice reauired under applicable law tu be given in another manner, (n) any notice 1o Borrower
provided for in this Instrument or in the Note shall be given by mailing such notice by certified mail addressed 1o Borrower at
Borrower's address stated below or at such gther address as Borrower may designate hy notice to Lender as provided herein, and
(b) any notice to Lender shail be given by certitied mail, return receipt requested, to Lender's address stated herein or 10 such
other address as l.ender may designate by notice ‘0 Borrower as provided herein. Any notice provided for in this Instrament or in
the Note shall be deemed to have been given to Borewer or Lender when given in the manner designated herein,

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AN SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenamts and
agreements herein contained shail bind, and the rights hereunder ziiall inure to, the respective successors and assigns of {.ender and
Borrower, subject to the provisions of paragraph 19 hercof. All zovenanis and agreements of Borrower shall be joint and several.

In exercising any rights hereundar or laking any actions provided for berein, Lender may act through its employees, agents ur
independent contractors as authorized by Lender. The captions and heddings of the parngraphs of this Instrument are for
convenience only and are not to be used to interpret or define the provisions' bereol.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for rational use and non-unifonn covenants with limiied vaiiations by jurisdiction to constitule 4
uniform security instrument covering reat property and related lixtures and personal prgpeity. This Instrument shall be govemed by
the law of the jurisdiction in which the Property is focated. In the event that any provision-ot i Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and to this end the provisions of this instrument and the Note are declared to be severable. In the cvent
that any applicable law limiting the amount of interest or other charges permitted to be coliected fromn Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, whether considered separately or togeliici »iith other charges levied
in connection with this nstrument and the Note, violates such law, and Borrower is entitled to the benetitof such law, such
charge is hereby reduced to the extent necessary to climinate such violation. The amounts, if any, previously paid to Lender in
excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender 1o reduce the principalgr
the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of intodeést
or other charges permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrume \
or evidenced hy the Note and which constitutes interest, as well as all other charges levied in connection with such indebtedness
which constitute interest. shall be deemed to be allocated and spread over the stated term of the Note. Unless otherwise requnre’dv?
by applicable law, such allocation and spreading shall be effected in such a manner that the rate of interest computed thereby i 1{_,

uniform throughout the staled term of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limilations as a bar
to the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by

this Instrument,
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or by nny other paety, Lender shall have the tight to deteemine the arder i which any or all of the Property shall be subjecied to
the remedies provided kerein. Lender shall have the vight to determine the order in which any or all portions of the indebledness
sccured hereby are satistied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party
who consents to this Instcument and any party who now or hereafter acquires a security interest in the Property mid who has netunl
or constructive notice hercal herehy waives any wrd ol right 1o require the morshalling of wssets in connection with the exercise of
any of the remedies permitted by upplicable tw or provided herein

25 ASSIGNMENT OF RENT, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION - Ax part of the consideradion for
the indebtedness evidenced by the Note: Baerower hereby absolmely and anconditionally assigos and transters o Lender all the
retits and revenues of the Property, cluding those now due, past due, of to become due by virtie of any fease or ather agreement
for occupaney or use of all or any paet of the Property, regardiess of 1o whom the rents and revenues of the Property are payable.
Horrower hereby authorizes Lender or Lender's agents to colleet the aforesaid rents and revenues and hereby directs cach tenant of
the Property 1o pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender te
Borrower of the breach by Borrower ot any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and reveaues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
collected to the sums securad by this Instriment in the order provided in paragraph 3 hereof with the bulance, so long as no such
breach has occurred, to the seonuat of the Borrower, it being intended by Borrower and Lender that this assignment ol rents
constitutes an absolute assighm:ént-and not an assignment tor additional security only. Upon defivery of written notice by |Lender
to Borrower of the breach by Borroreer of any covenant or agreement of Borrower i this Instrument, and without the necessily of
Lender entering upon and taking and maintaining fill control for the Property i person, by agent or by a court-appoinied receiver,
Lender shall immediately be entitled- possession of all rents and revenues of the Property as specitied in this paragraph 26 s the
same become due and payable, including bt limited 1o rents then due and wnpaid, and all such renty shall immediately upon
delivery of such written notice of Borrower's brepciinby Lender to Burrower, ench tenant of the Property shall make such rents
payable 10 and pay such rents to Lender or Lendzer's anents on Lender's written demand to each tenant therefor, delivered to cach
tenant personally, by mail or by delivering such demard.to ench rental unit, without any liability on the part of said tenant to
inquire further as to the existence of a default by Borrcwer

Borrower hereby covenanis that Borrower has not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not exccuted, and'will not execute, any instruntent which would prevent Lender

from exercising its rights under this paragraph 26, and that at the iz of execution of this Instrument there has been no
anticipation or prepayment of any of the rents of the Property for more thiar two months prior to the duc date of such rents.
Borrower covenants that Borrower will not hereafter collect or accept paym<nt of any rents of the Property more thar two months
prior to the due dates of such rents. Borrower further covenants-that Borrowz, will exercise and defiver to Lender such turther
assignmenis of rents and revenues of the Property as Leader may from time to litie reghiest,

Upon Borrower's breach of any covenant or agreement of Berrower in this Instruriept, Lender may in person, by agent or
by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon zaiiake and maintain full control of the
Property in order to perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited
to, the execution, cancellation or modification of leases, the collection of all rents and revenues of the Property, the making of
repairs to the Property and the exccution or teemination of contracis providing for the management or raziitenance of the Property,
all on such terms as are deemed best to protect the security of this Instrument. in the event Lender elecis {o.seek the appointment
of a receiver for the Property upon Borrower’s breach of any covenant or agreement of Borrower in this [nsirument, Borrower
hereby expressly consents 1o the appointment of such receiver. Lender or the receiver shall be entitled to receive. i reasonable t‘ee&f

for so managing the Property. o
™

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by N ,’
Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking conlrol=
of and managing the Property and coliecting the rents, including, but not limited to, attomey's fees, receiver's fees, premiums on o
receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and other charges on the
Property. and the costs of discharging any obligation or liability of Borrower as lessor or landlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation and
maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not be liable to
Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or

left undone by Lender under this paragraph 26.
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If the rents of the Property are not suflictent to meet e cosls, 1 any, of taking comt
collecting the cents, any tunds expended by Lenser for such purposes shall become indebteduess af Borrower to { ender secured by
this Instrument pursuant w paragraph 8 hereol. Unless Lender and Borrower agree in writing to other terms of payment, such
wmounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear interesi from the date of
disbursement at the rate stated in the Note unless pnyment of inferest at sich rate weuld be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate which may be vollected by Botrower under applicable law.

Any entecing upon and laking mnd maintaining of controd of the Proper' » by Lender or the receiver and any application of
rents as provided herein shall nof cure or waiver any defiult hereunder or invalidate any ather right or remedy of Lender under
applicable law or provided herein. This assignment of reats of the Propenty shal! terminato nt such timo an this Tustrument censes

10 secure indebtedness held by Fender.
Non-Uniform Covenants. Borrower and bender further covenunt and ugree asy follows:

26, ACCELERATION: REMEDIES. Upon Borrower's breach of any covenani or agreement of Borrower in this Instrument,
including, but not ftmicd 1o, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may
declare all of the sums’secured by this Instrument to be immediatcly duc and payable without further demand and may foreclose
this Instrument by judiciai-praceeding and may invoke any other remedies permitted by applicable law or provided herein. Lender
shall be entitled 1o colleet alicusts and expenses incurred in pursuing such remedies, including, but not limited to, atorney's fees,
costs of documentary evidence, absirazts and title reports.

27. RELEASE. Upon payment of all sumzsecured by this Insttument, Lender shall release this Instrument. Borrower shall pay
L.endet's reasonable costs incurred in relescing this Instrument.

28. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives alt right of homestead exemption in the
Property. [f Borrower is & carporation, Borrower herelnwaives all right of redemption on behall of Borrower and on behalf of ali
other persons acquiring any interest or title in the Properivsubsequent to the date of this Instrument, except deeree or judgment

creditors of Berrower,

29. FUTURE ADVANCES. Upon request of Borrewer, Lender,(at Lender's oplion so fong as this Instrument secures
indebtedness held by i.cnder, may make Future Advances to Borrower. Gnch Future Advances, with interest therean, shall be
secured by this Instrument when evidenced by promissory notes stating thz said notes are secured bereby. At no time shall the
principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordance herewith 1o protect
the security of this Instrument, exceed the original amount of the Note US ($116,550.00) plus the additional sum of US § -0-,

30. The Borrower represents and agrees that the proceeds of the Note secured by this Mmtgage will be used for the purpose
specified in Section 6404(1)(c) of Chapter 17 of the Illinois Revised Statules and that the principal obligation secured hereby
constitutes a business loan which comes within the putview of said paragraph.

31. It is covenanted and agreed that the property mourtgaged herein shall at no time be made subject o any Trust Deed, Morigage
or other fien subordinate to the lien of this Instrument. In the event that the property mortgaged hercii duse become subject to any
such Trust Deed, Mortgage or other lien subordinate to the lien of this Mortgage, Lender may, at Lende:’s Gntion, declare all of
the sums secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies rermitted by

paragraph 27 of this Instrument, @
W

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its represeniatives ™
thereunto duly authorized. :L;
&:'q

[} 4 -

E \B:.Q;*\C’“ MD\N\MJ W

Dartanyoun Harris

Mortgage Property:
S03-11 E, 94th Street
Chicagp, lllinois
60619
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CORPORATE ACKNOWLEDGEMENT

STATE OF ILLINOIS, County ss.

The foregoing instrument was acknowledged before me this
{date)

of

by = .
(person acknowledging) (ofTice)

corporation, on behalf

(name of corporation} {state)

of the corporation.

My Commission Expires:

7 “.:Ic;'.afy Public

INDIVIDUAL ACKNUYYLEDGMENT

STATE OF ILLINOIS, QOD L Couriy ss:

I ‘H\L« WY\-leUY’l W‘g—« , & Notary Public in and for :aid cointy and state, do hereby certify that
Dartanyoun Hais, single never been tarried and Frederick Powell married to Jovce Powell s ., . personally known to me to be

the same person(s) whose name(s) are subscribed to the foregoing instrument, appeared before nic this day in person, and
acknowledged that they signed and delivered the said instrument as their free and volunlary act, ior thc.uses and purposes therein

set forth,

Given under my hand a icial seal, this QQ da) of @YAW‘ T
My Commission Expires: }m aﬁl/\’

Notary Public

““OFFICIAL SEAL”
Bettl J. Patterson

Notary Public, State of Illinols
My Commission Expices May 19, 1987
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ADJUSTARLE RATE REDER

TINS ADJUSTABLE RIDER is made this August 29, 1994, and is incorporated into and shall be deemed 1o umend and
supplement the Multifamily Morigage (the "Sceurity Instrument™) of the same date given by the undersigned (the “BORROWER")
10 secure Borrower's Adjustable Rate Note (the "NOTE") to LASALLE TALMAN BANK F.S.8. (the "LENDER™) of the same
date and covering the property described in the Security Instrument and located at:

503-11 E, 94th Street, Chicago, [Hinots
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WHLL INCREASE, 1¥
THE INTEREST RATE DECREASES, THE BORROWER'S MONTUHLY PAYMENT WiLL. DECREASE,

the pravisions contained i1 the Note concerning per annum interest rate ond monthly paymenit changes are s follows:

", The initial rate of interest dac-nd payable hereunder shall be 8,50 percent per annum. The interest note is subject to chinge,
however, beginning on the Ist day b beptember 1, 1997 and on that duy every twel@h (12th) montd thereatler (the "Change
Dates”) subject to the limitations set forii herein. The per annum Rate O nterest shall be changed on each “Change Dale” to o
“Rate OF Interest” which equals the "Current index Rate” plus 3.00 pereent. The Current index Rate shail be the mast recent
"Index Rate” available as of 30 days prior 1o 4 Change Date. The index Rate shall be the weekly aversge yield on United States
Treasury securities adjusted to a constant maturity of one year, as made available by the Federal Reserve Doard (H-15). If the
Index Rate is no longer available, the holder of the hiotz will choose a new index which is based upon comparable information.
Written notice of the note holder's choice of a new index shall be sent to the undersigned.

Changes to the per annum rate of interest, as described abore, shall be subject to the following limitations: a) The interest rate
shall never be changed by more than 2.00% from the interest rute which was in effect immediately during the term of the foan
shail never be greater than 13.50 or lower than 8.50 per annum. Latecharges and default charges as specified below, however, arc
payable in addition to the per annum rate limitations sct forth in this paragraph and nothing contained herein shall be deemed to

limit the imposition of such late charges and/or default charges,

The initial monthly installment payments of principal and interest shall be in 2« amount necessary to amortize the original
indebiness, together with inferest at the initial rate, over a Twenty year periad {the Amertization Period). Monthly installments of
principal and interest, however, shall be changed, elfective with the instaliment due ingnemonth immediately subsequent to the
Change Date, to an amount necessary to amartize the principal balance outstancing on such Change Date, together with interest
thereon at the new per annum rate of interest over the number of years remaining in the Amortization Period. Interest on this lonn
shalt be payable monthly in arrears, except that per diem interest from the date if disbursement t the end of the calendar month in

which disbursement occurs shall be payable in advance.
IN WITNESS WHEREOF, Borrower has executed this RIDER.

Borrowers: %ﬂ;‘ %‘-‘—*—’

Dananyuﬁn Harris

Bonowm:%'zn{: £ (_1:/\%{/ /

Frederick Powell

Borrowers Address:
503-11 E, 94th Street
Chicago, llinois




