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MORTGAGE

THIS MORTGACGE L "Secunity Instrument”) is given on JULY 29710 , 1594
The mortgagor is ANEPCW G, COHEN, AN UNMARRIED MAN AND STEPHEN C, COHEN, MARRIED "'O
ELAINE T. COHEN AND CHRISTINE A. SORENSON, AN UNMARRIED WOMAN
("Barrowee"). This Sccurity Instrument is given 10
LINCOLN MORTGAGE & TUNDING CORPORATION . R
which is organized and existing under(the lows of ILLINCIS ‘ , and whose address is
870 EAST HIGGINS ROAD, SULTE 132, SCHAUMBURG, 1L 60173

("Lender”), Horrowase owes Lender the prineipnl sum ol

THREE HUNDRED SIXTY THOUSAND AND N0 /400
Dollars (US. § 360,000,060 }. This debssevidenced by Borrower's note daled the same diate as this Sceurity
Instrument (“Note"). which provides for monthly paymeiats, wal the full debt, it not paid carlier, due and payable on
AUGUST 18T, 2024 . This Secunty [nsuemest sceures to Lender: (n) the repayment of the debt evidenced
by the Notc, with interest, and all rcncwals extensions and maiations of the Note; (b) the payment of ail other sums, with
interest, advanced under paragraph 7 to protcct the security of this Secarity instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Not: For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located in
COOK ‘ County, Hiinois:

THE EAST 1/2 OF LOT 16 IN BLOCK 1 IN CLARK AND MC CONIELJ'S ADDITION
7C LAKE VIEW, BEING A SUBDIVISION OF LOTS 31 AND 32 IN PIME. GROVE IN
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRDICIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :

PIN #: 14-21-308-041-0000

THIS IS NOT A HOMESTEAD PROPERTY FOR
STEPHEN C. COHEN AND ELAINE T, COHEN

which has the address of 706 WEST BUCKINGHAM AVENUE . CHICAGO
|Strect) [City}

[linois 60557 ("Property Address®);
[Zip Code] .

ILLINOIS .. Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT < Form 3014 9% (page / of 6 pages)
I )
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for the petiods that Tendes reqauees Ehe mswance cateer pravding, (e st e shugdt be ('hcrwn hy Howsower silygect o
Lender's approval which stall not b anreasonahly withheld 10 Busrower Inils b mamtien covernge deseribed above,
Lender may, at Eender's oplion, obiain coverape to protect | ender’s rights m the Property in accordance with paengraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clawse. Lendes
shalt have the fight 10 hold the policies and renewals, 1 Lender requires, Borrower shall prompty give o1 cnder all receiply
ol paid premiums and rencwal notices. In the evenrt of Joss, Horrower shall give prompt notice fo the insurance carrier and
tender, ender may make prool of toss if not made prompily by Horrower,

Unless Lender and Borrower otherwise agree m writing, msirance: proceeds shall be apphed to restoration ar repar ol
the Propenty damaged, il the restoration or repair is cconomically [easible and Lender's security is not lesseneh. 1 the
restoration or repair iy not economicatly feasible or Lender's security would be lessened, the insurance proceeds shidl
applicd to the sums secorcd by this Security Ensirument, whether or not then due, with any excess paid 10 Borrower. 1
Borrower nhandons the Property. or does nat wnswer within 30 days o notice from Lender tht the insurnce career g
olfered 1o senle o claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair o restre
the Property ar to pay sums secuted by s Secunity Instroment, whether or not then due, The W-day period will begin
when the notice isgiven,

Unfess Lester and Borrower otherwise agree m woling, iy applicauon of proceeds to principal shall ot extend o
postpone the due dae of the monthly payments rederred (o in parageaphs | and 2 or change the amount of the paynents, 1f
under paragraph 21 (he' Propenty is acquired by Lender, Borrower’s right (o any insurance policics and procecds resulting
from damage 1o the Prepeny prior to the aequisition shall pass to Lender to the exient of the sums securcd by this Security
instrument immediately priov /o the acquisition.

6. Occupancy, Preservidios, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Horrower shall ocorpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccutity Instrument and shall continue 1o occupy the Property as Barrower’s principal residence
for at least one year alter the date o€ seedpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatng 2ircumstances exist which are heyond Rarrowers control. Borrower shali not
destroy, damage or impatir the Propenty, allew the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeitre action or procectiing) whether civil or criminal, is begun that in Lender's pood faith judgmen
could result in forfeiture of the Property or odicswise matcriatly impair the lien cregied by this Security Instrament or
Lender security interest. Bomrower snay cure such a el apd reinstaie, as provided in pursgraph 1%, by cousing (he #elion
or proceeding to be dismissed with a ruling that, i Lesder's good faith determination, prechudes forfeitire of the
Borrower's interest in the Property or other maiesial impalement of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be i default o Borrower, diring the Joan application process, gave materially false or
snaceurate information or statements to Lender {or failed (o piovide Lender with any materinl informution} in conneclion
with the loan evidenced by the Note, including, but not limited 10,7fejiresentations concerning Borrower's occupancy of the
Property as o principal residence. If this Security Instryment is on 4 leaselold. Borrower shall comply with pil the provisions
of the fease. If Borrower acquires fec titic to the Property, the leascholiiand the fee title shall not merge unless Lender
agrees to the merger i writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may signiticantly affect Lender's rights in the
Praperty (such as a proceeding in hankrupicy. probate, for condemnation or forfeiure ox 1o enfarce laws or regulations),
then Lender may do and pay (or whatever is necessary to protect the vaiue of the Fraperty and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prioritover this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Propenty to make teprire. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Boriwer secured by this
Sceurity Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts il bear imerest from
the datc of dishursement at the Note rate and shall be payable, with interest, upon notice from Lenaer to Borrower
requesting payment.

8. Mortpage Insurance.  If Lender required mortgage insurance as & condition of making the loan sccured by this
Socurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. ', for any
reason, the morigage insurance coverage required by Lender lapses or ceases © be in effect, Borrower shall pay the
premiums required 1o obtain coverage subsantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage
insurcr approved by Lender. If substantially cquivalent mortgage insurance coverage is not availahle, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these paymenls as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
cffect, or 1o provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  Thc proceeds of any award or claim for damages, direct or consequental, in conriection with
ITEM 1876L3 (9107 Form 3018 9/90 (page 3 of 6 pager}
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24. Riders to this Security Instrument. 11 one or are rulers nre executed by Borrower nnd recorded together with
this Sccurity Instrument, the covenants anll agreements of cach such rider shutl be mcorpormed into and shall amend and
supplement the covenants and agreerients of this Security Instrument as if the rider(x) were a pant of his Security
Instrumment. fCheck applicable box{es)]

v

#; Adyustable Rale Ruder — ‘- Condomininm Rader [-‘; L4 Family Rider
Gradunted Payment Reder | Planned Unit Development Rider ‘ Biweekly Pnymem Kider

: 3 Halloon Ruder . Rate dmprovement Rider l Second Home Rider

M_ Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants contained in pages 1 through 6 of this
Security Instrument p5id in any rider(s) exceuted by Borrower and recorded with 1t,

Witness: Witness:
éraw»' %/M{% ”}"’ﬁ
. T AN L SeaD o Senl)
ANDHEW & COEN / Py Howawer  H'TEL “1 N (a LULKN oprawae
Socud) Secunly Nnmhvr 457" 35— ” 0 o Soemwd Scc'ur;&

: {Awf.)'r\-..-—-—__ (Seal) k ANNEOMAOMRERIAAR (S
CRRISTINE & s Rrg \idiawer % jCC. 0/1‘5 ST o
Social Sccurity Number 6s-75-4850 Sdchal Sccurity Number e vt gt
STATE OF ILLINOIS, QDO I Counity ss:

1, %M (LV\&QM ! Qg’\‘g"' ,2-Notary Public in and for said county and staic,

do hercby crtfy that ANDREN §. COHEN, AN UNMARRIED MAN AND STEPHEN C, COHEN, MARRIED TO
AND CHRISTINE A. SORENSON, AN UNMARRIEL WUMAN

/] [ j (C [’ﬂg , persottally known 10 me ) be the same person(s> whose ngne(s)  dte
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowlcdied thay  they signed
and delivered the said instrumentas ~ their frec and voluntary act, for the uscs'ary rurposes therein set
forth, .
Given undee my hand and official scal, this 29TH . ayof JULY . 1994 h
: ‘ mr g,
My Commission expires: . 9 Qbﬂ 5ot o
A VIR /5069, 'V ANGEEN—
Nutery 'ublic
This instrument was prepured by
, SOTFICIAL SEAL”
LINCOLN MORTGAGE & FUNDING CORPORATION, ti ). Pat tterson
(Hame) Betpnbllc. State of ummu
870 EAST RIGGINS ROAD, SUITE 137, SCHAUMBURG, Tt 6oy “w‘g;?nmlwﬂﬂ xpires May 18,1007
(Address)
ITEM 1878L6 {8103) S TR ‘ ST T "Form 3014 9190 (page 6 of 6 pages)

Greal Lakes Business Foima, inc.

To Ordar Call: 1-800-530-0283 (7] FAX 818.701-113¢
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS AIJUSTARLE RATE RIDER s made this — 29TH day of  JULY Y1994 and is
incorporated intn sod shall be deemed 10 amend wisd supplement the: Mortgage, Deed of Trust or Security Deed (the "Scecurity
Instiument”) of the same date given by the umdersigned (the  “Borrower”) to secure Borrower's Adjustable Rare Nuote (the
"Nole") 1o LINCOLN MORTGAGE & FUNDING CORPORATION,

(the “Lender™) of the suime date and covering the property described in the Securlty Instrument and located al:

706 WEST RUCKINGHAM AVENUE, CHICAGO, 1L 60657

[Property Adcdress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON{LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
~ * INTEREST RATE(CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY

ADDITIONAL COVENANTS, ‘'i-addition to the cavenants and agreements made in the Securlty Instrument, -

LY e

Borrower and Lender further covenant and agree as follows: : . ‘

A. INTEREST RATE AND MONTHLY PAY!MINT CHANGES
The Note provides for an initial interest rate of 5. 6250 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CitANGES
{A) Change Dates ,
The ierest rate 1 will pay may change on the first day of AUSEST 1985 , and on that day

every 12th manth thereafter. Each date on which my interest rate: condi change is called a "Change Date "

(B) The Index
Beginning with the first Change Date, my interest rate will be based opon Index. The “Index” is the weekly average

yield on United States Treasury securities adjusted 10 a constant maturity of 1 yeiras made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before cacl Clinnge Date is called the "Curren! index.”
If the Index is no longer available, the Note Holder will choose a new index which is bascd upon comparable
information. The Nate Holder will give me notice of this choice. SALCOHLY
(C) Caleulation of Changes .
Before each Change Date, the Note Holder will calculate my new  interest rate by adding  TO-AND THREE

FOURTHS
percentage points ( 2.7500 %) to the Cuerent Index. The Note Holder will then round the resuii o1 ihis addition to the

nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rale uniil the next Change Dale.

The Note Holder will then determine the amoum of the monihly payment that would be sufficient to repay the unpaid
[

principal that 1 am expecled to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments, The result of this caleulation will be the new amount of my monthly payment.

(1) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 7. 6250 % or less than
3.6250 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding iwelve months. My inlerest

ratc will never be greater than 11,6250 &,

MULTISTATE ADJUSTABLE . RATE RIDER - ARM 5-2 - Singie Family - Fannie Mae/Freddie Mac Uniform Instrument  Fonm 111 3788
Grest Lakes Businase Forms, ine B To Ovoe: Con 1-300-530-8393 3 Fas 0167911101

50-525034-3

Form 208401 (9408] Page tol 2

MECD9190-6/94
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1-4 FAMILY RIDER

Assignment of Rents

TS 14 FAMILY RIDER is munbe this 297 dayol  JULY, 19494
and s incorpormted imo uid shidd be deemed o smend amd supplement the: Mortgage, Deed of Trust or Secanty Dewd (the
"Security Instrumeni”) of the same date given by the undersigned (the “Borrower”) @ secure Borrower's Nola to

LINCOLN MORTGAGE & FUNDING CORPQRATION,
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:
706 WEST BUCKINGHAM AVENUE, CHICAGO, IL 60657

[Propeny Address)

1-4 FAMILY COYENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower
and Lender further coveaant and agree as fotlows:

A ADDITIONAL PRGPERTY SUBIECT TO THE SECURITY INSTRUMENT. In adduion to the Property
deseribed in the Security Insirament. the following iems are added w the Property description, ard shall also constiute the
Property covered by the Security Lasirarent: hiilding nxeriaty, appliances and goods of every nature whaisoever bow or
hereafter located in, on, or used, or inendes-o be used in connection with the Property, including, it not limited @, those
for the purposes of supplying or distributiog beating, cooling, clectricity, gas, water, air and light, liee prevention and
extinguishing apparatus, securily and access Conrol apparatus, plumbing, bath twbs, water heaters, waler closets, sinks,
ranges, stoves, reftigerators, dishwashers, dispotals, vashers, dryers, awnings, siorm windows, storm doors, screens, blins,
shades, curtains and curtain rods, altached mirrars,c:binets, panclling and attached floor coverings now or herealter attached
10 the Property, all of which, including replacemients and adaitions thereto, shall be decmed to be and remain a pant of the
Property covered by the Sccurity Instrument. All of the foreguing together with the Property described in the Security
Instrument (or the leaschold estaw if the Security Instrumentia za 2 leaschold) are referred to in this 1-4 Family Rider and
the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borewer shall not seek, agree to or make a chuage in the
use of the Property or its zoning classilication, unless Lender has agreed in yaiiing (o the change. Borrower shall comply
with al} laws, ordinances, repulations and requirements of any governmenia boay apphicable o the Property.

C. SUBORDINATE LIENS. Except as permitied by lederal law, Borower sizll not allow any lien inferior 1o the
Sccurity Instrument o be perfected against the Property without Lender's priar writter permission.

0. RENT LOSS INSURANCE. Borrower shall muntain insurance against rent loss in addition to the other hazards {or
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is aclites. 948(‘: 95¢4

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, th ficst sentence in
Uniform Covenam 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenini, and agreements
sct forth in Uniform Cavenant 6 shall remain in effcct.

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in conncction with leases of the Property. Upon the assigrment, Lender shall kave the right 1o
modify, extend or erminate the existing leases and (o exeente new leases, in Lender’s sole discretion. As ased in this
paragraph G, the word "lcase” shall mean "sublease” if the Sceurity [nstrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {("Renis”) of the Property, regardless
of 1o whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1.4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page | of 2 pages)
ITEM 170001 {810D) Great Lahes Businees Forme, Ing. [ To Order Can- 1-800-530-9399 {5 FAX S18-701-1101

MFCD2063-10/91 50-525054-3
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