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E if box is checked, this mortgage secures future ngvances,
THIS MORTGAGE is made this 13TH day of SEPTEMBER , 1994 , between the Mostgagor,

WILLIE R. JONES & PAMELA JONES, HIS WIFE, IN JOINT

4

TENANCY -~
(herein "Borrower”), and Mortgages, HOUSEHOLD BANK, F.S.B. ‘ _——
whose uddress in 5401 S WENTWORTH, STORE #13, CHICAJO, x;, 60609 . pembborrryoremarboorh ;

(hervin "Leador”).
The following paragraph proceded by a checked box is applicable.

D WHEREAS, the land teust benchiciney of the Borrower iy indebled to Lender in the principal sum of
$ , evidenced by Borrower's Loan Agreement dated and any
extensions or renewals thereof (including those pursuamt to any Rencgotinble Rate Agreement) (hercin "Note™), providing
for munlhly instziiments of principal and interest, including any adjustments to the amount of payments or the conteact tate
if that rate is variaisie, with the balance of the indebtedness, if not sooner paid, due and payable on :

L_T_] WHERFAS . the land trust beneficiary of the Borrower is indehied to Lender in the principal sum of
$ _32,000.00 £ or so much thereof as may he advanced pursiatt to Bosvower's Revolving Loan Agreement
dated____ SEPTEMBER 14, 1994 and extensions and repewals thereof (herein *Nole™), providing for monthly
installments, rnd interest arthe e and under the terms specified in the Note, incliding any adjustments in the interest
rate if that mate is variable, and providing for a credit limit stated in the principal sum wbove and an initinl advunce of

$ 22,890.00 .

TO SECURE to Lender the ripayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate /5 vodable; (2) tuture advances undec any Revolving Loan Agreement; (3) the
payment of all other sums, with interest theceon, advanced in accordunce herewith to protect the security of this Mortgage;
and (4) the pecformance of covenants and agreenesits of Borrower herein contained, Borrower does hereby morigage, grant

and convey fo Lender and Lender's successors a7d assigns the following described property located in the County of
COOK State of 1linois:

THAT PART OF LOT 2 (EXCEPT THE NORTH 125 FEET THEREOF IN

BLOCK 109 IN CORNELL, A SUBDIVISICw OF THE WEST 1/2 OF

SECTION 26 AND THE SOUTHEAST 1/4 OF ZECTION 26 (EXCEPT THE

EAST 1/2 OF THE NORTHEAST 1/4 OF TH® GCUTHEAST 1/4 AND THE

NORTH 1/2 OF THE NORTHWEST 1/4 OF THE ' SrUTH 1/2 OF THE

NORTHWEST 1/4, LYING WEST OF THE ILLINOYS CENTRAL RAILROAD, ,

AND THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35,

TOWNSHIP 3B NORTH, RANGE 14, EAST OF THE THTAD PRINCIPAL

MERIDIAN, LYING BETWEEN LINES NORMAL TO THE WEST LINE OF

SAYID LOT 2 AND THE NORTH LINE BEING 277.83 FEEL S0DUTH OF THE

NORTHWEST CORNER OF SAID LOT 2 AND THE SOUTH LINE TETNG :

293.83 FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT 2,

BEING MEASURED CON THE WEST LINE OF LOT 2, IN COOR COUNTY, - ol
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and rents, wil of which shall be deemed to be and remain a part of the property caverad by this Marigage; and all of the
foregoing, together with said propeny (or the leaschiok estate if this Mortgage is on a feaschold) are hereinafter referred to as
the "Property.” Ployese i T v

Borrower covenanis that Borrower is lawfully seised of the estate herehy conveyed and has the night 1o morgage, grant and
convey the Property, and that the property is unencumbered, except far encumbrances of record. Borrower covenants thal
Borrower warrants and will defend gencrally the title to the Properly ngainst all clasms and demands, subject to encumbrances

of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest st Variable Rates. This mortgage secures all payments of prncipal and interest due
on & varighle rate Joan. The contract rite of interest wnd payment amounts may be subject o change as provided in the Note.
Barrowern shall promptly pay when due all amounts required by the Note.

2. Funds for Tuxes nnd Insurunce. Subjec) to applicable law or waiver by [ender, Borrower shall pay to [ender on the
day monthly payments of principal and inlerest are pryable under the Note, until the Note s pued 1n ful), 4 sum (herein
"Funds”) equad 10 one-tweltth of the yenrly 1axes and assessments (including condominium and plunned unit development
nssessments, if uny) which may attnin priority over tns Mortgage und ground rents an the Property, f any, plus one-tweifth
of yearly prenuum installments for hazard insurance, plus one-twelith of yemly premmmn instatiments for mortgage insiance,
if any, all as reasonably estimated mitially and from time o tme by Lender on the basis of aesersments and bitls wnd
reasanable estimates thereof, Borrower shall not be obligated 1o make such payments of Funds to Tender 1o the extent that
Borrower makes suca payments to the holder of & prior mortgage or deexd of trust if such holder is an institutional lender.

If Borrower prys Fuands to Lender, the Ffunds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Fedesal o state agency (including Lender if Lender is such an institution).  Lender shall apply the Funds to
pay said taxes, assessmen’s dnsurance premiums snd ground rents. Lender may not charge for so holding and appiying the
Funds, analyzing said scerun! or verifying and compiling said assessments and bills, unfess Leader pays Barrower interest on
the Funds and applicable law permits Lender 1o make such & charge. Borrower and Lender muy agres in writing at the time of
execution of this Mortgage thut/inferest on the Funds shall be paid 10 Borrower, and unless sinh agreement is made oy
applicable law requires such inlerest Lo be paid, Lender shail not be required to pey Borrower any iterest or esrmings on the
Funds. Lender shall give to Borrs(gr, without charge, an annual accounting of the Funds showing credits and debits o the
Funds and the purpose for which each drioin (o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgnge,

If the amount of the Funds heid by Lender, Pogether with the tuture monthly installmeats o Fends pryable prior (o the due
dates of taxes, assessments, insurance premioms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground reits) as they falf due, such excess shall be, at Borrower’s option, either
promptly repaid 10 Borrower or credited (o Borrowdr Gy monthly installments of Funds. If the amount »f the Funds held by
Lender shall not be sufficient 1o pay laxes, assessments] iisurance premivims and ground rents as they fall due, Borrower shall
pay 1o Lender any amount necessary to make up the deficizney in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgare, Lender shall prompuly retund to Borrower any funds held by
Lender. 1f under parageaph 17 hercof the Property is sold or the Property is otherwise scquired by Lender, Lender shall apply,
ao later then immedialely prior 1o the ssle af the Property or its acjuisition by Lender, any Funds held by Lender at the tme
of application as a credit against the sums secured by this Mortgage

3. Application of Payments. All payments received by Lender vader the Note and paragraphs 1 and 2 hereot shall be
applied by Lender first in payment of amounts payable to Lender by Borrovier under paragraph 2 hereof, then ta interest, and

then to the principal.

4. Prior Mortgnges and Deed of Trust; Charges; Liens. Borrower shall pirforn all of Borrower's obligations under any
mortgage, deed of Lrust or other security agreetnent with a lien which has prionty swver this Mongage, meluding Borrower's
covenants o make payments when due. Borrower shall pay or cause ta be paid all Voes, assessments and other charges. fines
and impositions attributable to the Property which may atfain a priority over this Mariprge ‘and Jeaschold peyments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier Grected on the Property insuned
against loss by fire, hazards included within the term “extended coverage,” and such other harsrds ns Lender may reguire.

The insurance carrier praviding the insurance shall be chosen by the Borrower subject to approyat by Lender; provided, that
such approva) shall nol be unreasonably withheld. All insurance policies and renewals thereof shatl b2 G a form scceptable to
Lender and shall include a standard niortgage clause in favor of and in a form acceptuble to Lendrr, ender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or Gther-security agrecment

with a )ien which has priority over this Marigage.
In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Leader may 1abe proof of loss

if nol made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Borrower f4ils (0 respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is authosized 10
collect and apply the insurance proceeds al Lender's option either to restoration or repair of lhe Properly or to the sums

secured by this Morigage.,

6. Preservation and Muintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not comunit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigege is on & unit in a
condominium or a planned unit develfopmeat, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender®s Security, 1If Borrower fails to perform the coverants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Propeniy. then Lendur, at
Lender's option, upon notice to Borrower. may make such appearances, dishurse such sums, including reasonable aitorneys’
fees, and take such action as is necessary to profect Lender's interest,

Any amounts disbursed by Lender pursuant to tlus paragraph 7, with interest thereon, at the contract rate, shall become
additional indobtwdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Leader to Borrower requesting payment thereof. Nothing contained in this

paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. luspection. Lender may take or cause 1o be mada reasonabic entrics upon and inapections of the Propurty, provided that
Lender shadl give Borrower Rotice prior lo kny such inspection specifying reasonable cause therefor relutesd to Lender’s interost
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are herchy assigned
and shall be psid to Lender, subject o the terms of any mortgage, deed of trust or other security agrooment with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forhearance By Lender Not w Waiver,  Extension of the timo for paymont or modification of
amortization of the sums secired hy this Morigay v geanted by Tender 1o any succossor in interest of Borrower shall not opernto
10 release, in any manner, the labiity of the ciuginst Burrower and Borrowor's successors an interest. Londer shell sat b
required to commence procecdings agamst sach successor or refise o extend time For payment or othorwine  madify
amortization of the sums secured by this Martgage by reason of any deaund made by the oiiginal Bosrowe) untnd Borrower's
successors in inlerest.  Any forbearance by Lender in exercising any right or romedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the excivise of any such right or remedy.

11. Successors and Assigns Bound; Joint und Several Linhility; Co-signers. The covensnts snd agreements hervin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 16 hervof. Al covenunls and agreements of Borrower shall be joiat und severnl. Any
Borrower who co-siént this Mortgage, hut does not execute the Note, (4) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's inlerest in the Property to Leader under the terms of this Mortgage, (b) is not personally linble on
the Note or under thiZ Martgage. and {c) agrees that Lender and any other Borrower horeunder may agree to exlend, modify,
forbear, or make any o'he. accommodations with regard to the terms of this Mortgage or the Nate, without that Borrower’s
consent and without releasiag hat Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

12. Notice. Except for any/no)ice required under applicable law to be given in apother manner, (1) any nolice to Borrower
provided for in this Mortgage shril be given by delivering it or by mailing such nolice by certificd mail addressed to Borrower
at the Property Address or at such Gther address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by /zertitied mail 1o Lender's address stated kerein or to such other address os Lender may
designate by notice to Borrower as proyvided herein. Any notice provided for in this Mostgage shall be decied to have been
given to Borrower or Lender when given i Ve manner designated herein.

13. Governing Law; Severability. The statr-and local laws applicahle to this Mortgage shall be the laws of the jurisdiction
in which the Propenty is locatex). The feregoing sentence shail not limit the applicability of Federal law to this Morigage. In the
event that any provision or clause of this Mortgage on the Note conflicts with applicable law, such conflict shall not affect ather
provisions of this Mortgage or the Note which vz e given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declarvd /v be severable. As used herein, "costs,” "expenses,” and "attorneys’
fees” include all sums to the exlent not prohibited by apptizable law or limited here¢in.

14. Borrower’s Copy, Borrower shall be furnished a coaformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereot. ;
15. Rehabilitation Loan Agreement. Borrower shall fulfill/aill of Borrower’s obligativas under any bome rehabilitation,

improvement, repair, or other loan agreement which Borrower enter! info with Lender. Leader, at Lender's option, may require
Borrower 1o execute and deliver to Leader, in a lorm acceptable to'Linsler, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, mterials or Zervices in connection with improvements

made to the Property. -
16. Transfer of the Property. If Borrower sells or transters all or anyjart of the Property or an interest therein, excluding

(a) the creation of a lien or encumbranve subordinate to this Morgage, (b) a tra isfer by devise, descent, or hy operation of law
upon the death of a joint tenant, (¢) the grant of any leaschold interest of thic: yesrs or less not conlaining an option to
purchase, (d) the creation of a purchase money security inlerest for houschold appligcss, (e} a transfer to a relative regulting
from the death of the Borrower, (f) a transfer where the spouse or children become arl aviner of the property, (g) a transter
resulting from a decree of dissolution of marriage, legal separation agreemwent, or fian 2a incidealal property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (h) A trdnsfer into an inter vivos trust in
which the Borrawer is and rensins a beneficiary and which does not relate to a transfer of righls of accupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home/ Loan Bank Board, Burrower
shall cause to be submitted information required by Lender to evaluate the transferce as it a new losi ssere being made to the
trunsferes. Borrower will ceatinue to be obligated under the Note and this Mortgage unless Lerder reéleases Borrower in
writing.

[f Lender does not agree to such sale or transfer, Lender may decirre all of the sums secured by ‘this-Mortgnge 1o be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice o0 scceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the nolice is
maifed or delivered within which Borrower may pay the sums declared due. If Borrower fuils to pay such sums prior to the

expiration of such pericd, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by

paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except ns provided in parngruph 16 hercof, upon Borrewer’s hreach of any covenant or

agreement of Borrower in this Mortguge, incduding the covenants to pny when due any suins secured hy this Morigage, '

Lender prior to acceleration shall give notive o Borrower as provided in paragraph 12 heveof specifying: (1) the breach; -

(2) the nction required to cure such breach; (3} a date, not less than 10 days from the date the notice is muiled to

Borrower, by which such hreach must be cured; nnd {4) that failure to cure such brench on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgnge, foreclosure hy judicial proceeding, und sale of
the Property. The natice shull further inform Borrower of the right to reinstate aller accelerntion and the right to assert
in the foreclosure proceeding the nonexistence of n default or uny other defense of Borrower to uccelerstion und
foreclosure. IF the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payahle without further demand and may
foreclose thix Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ali expenses of
foreclosure, including. hut not limited to, reasonahle attorneys' fees und cost of documentary evidence, uhstructs and tite

reports.
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18. Borrower's Right to Reinstate. Notwithatsnding Lender's aecclemtion of e sums secuned by this Montgege due to
Horrower's breach, Borrower shall have the night to have any groceedings began by Lender o enforce this Maorigage
discontinued sl nany time prior to entry of & judgment enforceng this Morstguge; af: (0) Borrower puys Letder all sums which
would be then due under this Mortgage and the Note bud no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or sgreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by

Lender in enforcing the covenants and agreements of Borrower contamed in this Mortgage, and in enforcing Lender's

remedies as provided ain paragraph 17 hereof, inclhuding, but not limited to, reasonsable attomeys™ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Leader's interesi in the Propery and
Borrower's obligation to pay the sums secured by this Mortgage shall continue viimpaired. Upon such payment and cure by
Borrowes, this Mortgage and the obligntions secared hereby shall senm n full force and effect as il noaceeleration had
occurred,

19, Assigmnent of Rents; Appointment of Receiver, As additional security heveunders, Botrower hereby nssignn (o Lender
the rents of the Property, provided that Borrower shall, prior to acceterntion under parngraph 17 hereof, in ahandonment of
the Property, have the right to colfect gnd retivan such reats as they become due and paynble.

Lipon accelerntion under puragraph 7 heroaf or abandunment of the Property, Laender shadl be catitled 1o bave & toceiver
appointed by a court to enter upon, take possession of and manage the Property and to colleet the rents of the Property
including those past due. All rents collected by the receiver shall be apphed first to payment of the costs of management of the
Property and collection of rents, including, but not limitwd to, receiver's fees, premums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shalt be liable W account only for those repis

actually received.
20. Release, Upon rizyment of all sums secured by this Mortgage, Lender shall release this Mortgapge without charge to

Borrower. Borrower shyit pay all costs of recordation, if any.
21, Waiver of HomesiCr sy Borrower hereby waives all right of hamestead exemption in the Property under state or Federal

law.
IN WITNESS WHEREOF _ 2orrower has execuled this Mortgage.

N e S

- Borrower
6—> X . \ ,}0—7/\/ ~———
c Y, . - Borrower
STATE OF ILLINOIS, County ss:

L A AKL <5 D e, ™ = Notary Public in and for said county and state, do herchy certify thal
Nl Vhe ¥ TN s Oend PRAVINR TN £ Toned

personally known to me to be the same person(s) whose nnmr(s)_ are subscribed to the foregoing instrurent,

appeared before me this day in person, and acknowledged that _he _y __ signed and delivered the said instrument as
free volunts ry w! for the uses and purposes therein set toith.

their
Given under my hand and official seal, this 15th day of _September; , 1984 .
My Commission expires: K}//?f/& @! A7/ £ ,L
utar& Public

Thisapstrument wus prepared by

QFFICIAL SFAL

LLONA J. LEW
uNTARY PUALIC, STATE OF HLINQIS o~
T LDNIISSION EXIMAES B.-2-28 name)

s

(Address}

{Space below This Line Reserved For Lender and Recorder) A

Return Ta:
Houschold Bank, f.s.b.
N;lgl‘ Stars Central

577 Lamont Road
Elmbhurst, iL 60126
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