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Borrower owes Lender the principsl sus o V&, HUNDRED STRTEEN ‘THOUSAND & 007100 s
e e , Dollars {U:S. § .. S 116,000,.50. ), This debt is ovidenced by Bortower’s flote
dated the nmo daln u this Security IM“‘N%& which provides for monthly payments, with the futl debt, if not
paid earlier, due and payable On ...l i wrese » This Sccurity Instrument
secures to Lender: (4) the repayment of the debt evideurid by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suinij, with interest, advanced undor pagagraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrorver 'y covenants and agreements under this Security Insirument
and the Note. . For this purpose, Borrower does hereby mangwn srant umvey to Lender the following described prop-
erty located in .o D PP PP T I - County. Nlinois:

Tha North 20 feet of Lots 45 end 46 (except tha Nerth 13 feet rhereof) in Block
33 in Crane View Archer Avenue Home add{ition to Ciicago, being & Subdivision of
the West 1/2 of the West 1/2 of Section 9, Townshiy 38 North, Range 13 Cast of
: t ha Third Principal Meridian (except.tha North 9,225 ncres thereof and except
3
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algo a strip of lend 66 feet wide across the Weut 1/2 of <he Southwast 1/4 of
said Section 9 to be used for rvailroad) in Cack Cowmty, illanziu,

N
N
\Q Permanent Tax Index No: 19-09-323-030-000C //
% ' : $407 S. Luna Chicago ‘
% 'wh'chmtm .ddrm of L N N R R N LE PR AR RN A NN OIOIO llllll.lill'l..lll.l [ FEN LR N RN AR RN N (RN RRNNRENERLEIL I ]
' 60618 ' (Surewt) (City]
- 311171 rraeennenene (C'Property Addross');
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"TOOETHER WITH all the improvements now or heroafter erected on the proporty, und all sasements, appurtenances,
and Nxtures now or hereafter & part of the property. All roplucements end additions shal} also be covered by this Securlty
Instrument. All of the foregoing la referred to In this Security Instrument as the ''Property."!

BORROWER COVENANTS that Borrower {a lawlully selsed of tho estate hereby conveyed and haa tho tight to mortgage,
grant and convey the Property and that the Property Ia unencumbered, except for encumbrances of record. Borrower warrants
and will dofend generally the title to the Property against all clnlms and domandn, subject to any encumbrances of record,

o “THIS SECURITY INSTRUMENT combines uniform covcrums for natlonal use and non-unltform covenanis with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINQIS—Sie Farmiy-Pansis Mawrodaie Moy UNFORM INSTRUMINT . O hmNu W e | o6 parer)

Product 44713 (11:91) ' 1901 9AR Systeme & Forms, ing.
Ohioago, IL v 1.600-323.3000

6

“
=Y
»>

ere6is:



o .lNFFlc:llugﬁg};‘@ A |

siiv
Aq paedaid sem jusumaisuy spyL

LSEDN
)d;g'@
NI

gy o TONIAXT UORRIUIWIOD AW
%";ﬂé & ¥
i E TBPLJO puw puBy AW SEaWim
. e

Y10} 198 UPRIAY) syn pue sasodind oyl J0) JUIMNAISUL PFES PANDIND ‘ A9 et} puw pasp pue

(3“9t *AY)
' 08 Armyunjoa pur 331 Yipise '3 01 JUILNIISUY PLEs PaSPIIMOUNIR DUR ‘IS PAINIVNI IARY “JUIUNISU]

- BujoBazof o Jo viauod 3yt Jo pduniojut fuiaq ‘oum (s)uosiad ayy
PQJMd' A"‘uo':‘di nnnnnnn To st b et ko g bdnaat s
101 AJ1H90 £QaISY OF *SIRIE PUB ATUNOD PIES JOj PUR UJ AN AMBION B '« *2e e e TINDisIT I

40 AINNOD
40 ALVIS

. omé
o
& |
e ‘ | -
b 17909 1T ‘OBVOIHD

'ZAV INOWTRE "M SGv§

S
(X ' YNVE BONIAVS TVHAA3d RLITAAIA
: S 103 TI®K

Dvewdpeinoweoy i34 oury siy) moiog soéE) —

Jomoliog—

_ 2@MOJI0F 4> Aauay
(m) nnnnnnnnnnnnnnnnnn X IRNNNE [IXXETTY FEERRREN O RO RN [EEXSETYNY [ ununu-unnnnHI' nnaclnnuu
-
? R ‘; ;’2

g s e ,h.,‘i.?.'.é..?‘.‘.‘fy ............. PO otwibroetic- iote Mhubalsobe
| RO ey ey
I {IM POPIOIAI PUR JaMOLI0F AQ PAIN0XD (5)I9pIs AUm up pue
wAUANRUL L0238 S|Y1 U] PAUIBILOI BUNLSAOI PUR SULIR) i} 0) 19018 puw mdaoow Jamontog ‘MOTTEE DNINDIS AG
‘ | - [Ayoads] aeno ]
PR Sy puoxs ) _ Jappy Juaweaosdwy oy 7] Jopy uoofreg D
JOpY unudeg Aproomig |‘_’] JOprY 1ucodoleasg un peuusid D 10pry Juoweg perenpeip D
1opiy Ajweg p=1 7] Joppy winjuiwopusy [7) sopry ovy ojqun(py 4
| [(s0)x0q oiqeajiddy yoay3)

"JUOWINISU] AIN0g STHLJO Lvd ¥ alam (£}J9P Y J{ £ WALITUWU] KIINS9E ST JO Russaife pue sueusans s jeowsiddns pus
puoww [jeys pur oju) perriodiodu) aq [[EYS JOP YINE YIM JO S1uAUCIBE PUR HUBUOACD Oy} ‘JUDWIIINY] AIHNOOS S YiM

JoypoBo) papIodo puR Jomoli0g AQ POINDIXG AIW BIOPIS RIOW JO BUO J] JUDUINNIET] £INNIG MUY OF CHPIH P

7=-661€00-2 & NYO1




“' A
oW

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agrue as follows: Co

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Punds for Taxes and Insurance, Subject to applicable law or to a wrilten walver by Lender, Borrower shall

.puy to Lender-on the day monthly payments are due under the Noto, until the Note is paid in full, a sum (**Funds™) for:
(a) yearly taxes and asseasments which may attuin priority aver this Security instrumnent u  lien on the Property, {b) yearly

, loasehold payments or ground rents on the Property, If any; (c) yeasly hazard or proparty insurance premiunis; (d) yearly
flood. insurance premiuns, if any; (c) yearly tnorigage inautunce promiums, if any; and (f) any sums payable by Barrower

.10 Lander, in accordance with the provisions of paragtrah 8, in lisu of the payment of moregags insuranco promiums. These

 {temns are called *'Escrow Items."" Lender may, 4t any time, coliect and hold Funds in an amount not to exceed the maximum
amount a londer for a federally refated mortgage loan may require for Borrower's escrow account under the federal Real

Estate Setiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 &« seq. (""RESPA"'), unless

.another law thal 7polies to the Funds sets a lesser amount, If so, Lender may, ut any time, collect and hold Funds in an
arount not 1o axe~d the lessar amount. Lender muy estimaie tho amount of Funds due on the basis of current datn and
reasanable eatimatzs nf expenditures of futurs Bsctow ltema or otherwise in accordance with applicabls law, S

.. -The Funda stel! pa held in en institution whose deposits aro insured by a federal sgoncy, instrutnentality, or entity

(including Lender, if bansar is such an institution) or In ssy Pederal Home Loan Bank, Lender shail apply the Funds to
pay tha Bscrow liems. Lendes may not charge Borrowor for holding and applying the Funds, annually analyzing the cscrow
account,.or verifying the Escruw lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

to mekz such a charge. However, Lender may require Borrower to pay a one-time charge for un independent real estate

@x reporting service used by Lender in zaanection with this Joan, unless applicable law provides otherwise. Unleas an agreement

{s made or applicuble law requires intesis? 1o be pald, Lender shall nat be required to pay Borrower any Interest or eatnings

on the Funds. Borrower and Lender may apice in writing, however, that interest shali be paid on the Runds. Lender shall

" give to Borrower, withaut charge, an annual sccounting of the Funds, shawing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Frads are pledged as additional security for all sums secured by this Security
Instrument, . : & -

. It the Funds held by Lender exceed the amounis g rmitted to bo held by applicable law, Lender shall account to Borrower
far the ¢xcess Fundz in accordance with the requircments vt aaplicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when dus. I=ndes may s0 notify Borcower in writing, and, in such cuse
Borrower shall pay to Lender the amount necessary (o make up the defiviency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discrctica .

, Upon payment in full of all sums secured by this Security insnment, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or self the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tiiiic of acguisition or sale as a credit against the sums
secured by this Security Instrument. ‘ o L
. 3, Application of Payments. Unless applicable law provides otherwis<. all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment chisrges due under the No2; second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, (o principal due; and last, to any late caar/es due under the Note,

- 4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shal! say these abligations in the manner provided in paragraph 2, or if not paid in that manace, Borrower shall puy them
on time direcly to the person owed payment. Borrower shall promptly furnish to Lender all nacices of amounts 1o be puid
under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furnish te Lerde: teceipts evidoncing
the payments, - S o

_ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Sorrower: ()

,agrees in writing to the payment of the obligation secured by the lien in a manner ncceptable to Lender; (b) contests in good

 faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security tnstrument, If Lender determines that any part of the Property is subject to & lien which
may alain priority ovor this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or horeafior erccted on

.the Property insured against loss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods or Rooding, for which Lender requires insurance. This Insurance shall be matmained in the amounts and
for the periods that Lender requires. The insurence carrier providing the insurance shali be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lendet's rights in the Property in accordance with paragraph 7.
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9. Inapection. Londor or its agent may make reasonable eniries upon and inspections of the Property, Lendor shalt
give Borrowar notice at the time of or prior to an inspectlion specifying remsonablo cause for the inspection.

18, Conderanation. The proceeds of any awaril or claim for dnmages, direct or consequentlul, in connection with
any condemnation or other taking of any part of the Property, ot for convevance in llou of condemnation, are horeby assigned
and shalt be paid to Lender. '

. Tn the event of a total taking of the Property, the procedds shall bo npplied to the sums secured by this Security Inatrutent,
whether or not then due, with any excess pald to Borrowor. In the event of a partial taking of the Property in which the
fair market value of the Property immedintely belore the taking is equal to or greator than the amount of the suma secured
by this Security Instrument immediately before the taking, unless Borrowsr and Londer otherwise ugree In writing, the sums
secured by this Security Instrument shall be reduced by the asmoumt of the proceeds multiplled by the following feaction:
() the totat amount of the sums secured (mmediately before the taking, divided by (b) the falr market valug of the Praporty
immedietely before the taking. Any balanco shall be puld to Borrower. In tho event of a periinl taking of the Property (n
which the fair market value of the Property immedintsly beforo the taking is less than tho amount of the sums secured im-
niedintely before the luking, unless Borrowar and Lander othorwise ngree In writing or unless applicable luw otherwise pro-
videy, the proceed~ siall be appiied to the sums secured by this Scourity Instrument whother or nol the sumx are then due.

If the Propeny is abandoned by Borrawer, or if, afier notice by Lender 1o Borrower that the condemnor offors (o
make an award or setl: w cialm for dumages, Burrower fails to reapond to Lender within 30 dayx aftoe the date the notice
is given, Lendor is authusii! to collact axd npply the proceeds, at its option, elther to restoration or repair of the Property
or to the sumys secured vy (eia Security Instrumem, whether or not then due. ‘

Unlesa Lender and Bovrrwar otherwise ngeee in writing, any spplication of proceeds to principnl shull not extend
or postpone the due dats of the montisly payments referred to in paragraphs 1 and 2 or changy the umoumt of such paymens.

‘ 11. Borrower Not Relczwed; Forbearance By Lender Not a Walver, Extenslon of the time for puyment or
modification of amortization of the suiv's s2eured by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not aperste to release the itahility of the original Borrower or Borrower's succossors in interes, Letiipo
shall not be required to commence proceedings against any successar In interest or reflse to oxtend time for payment g

otherwise modify amortization of the suma secured oy thin Security Instrument by reoson of any demund made by the origln
Borrower or Borrawer's successora in interest. Auy turbenrance by Londer in exorcising any right or romedy shall not
a walver of or preclude the sxercise of any right oi- inady, .

12. Successors and Assigns Bound; Joint and Sev2=al Liability; Co-signers, The covenunts mud agreements @
this Security Instrument shall bind and bencfit the successois and assigns of Londer and Borrower, subject to the provisiong
of parageaph 17, Borrower's covenanis and agrecments shall oe jo'nt and soveral. Any Borrower who co-signs this Securit
Instrument but does not execute the Note: (a) is co-signing this Sezurity Instrurment only to mortgago, grant and cunvey tha
Borrower's interest in the Property under the terms of this Securiiy tnstrument; (b} {s not personally obligated 1o pay the
sima secured by this Security instrument; ».1d (c) agrees that Lender sa<l nay other Borrower may agree to extend,,modify,
farbear or muke any wecommodations with ¢ 'gard to the terms of this Security Instrument or the Note without that Borrower's
consent. ' o
13, Loan Charges, If the loan sec.red by this Security Instrument iz-solect 10 a lpw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chargescaliacied or 1o be collected in connection
with the loan exceed the parmitted limits, then: (a) any auch loan charge shall be reducer by the smount necessary to recuce
the charge 10 the permitted Hmit; and (b) any sums already collected from Borrower wliich-axceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as ¢ panial prepayment without
any prepayment charge under the Note. ' L Co N\

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or
by malling it by first class'mail unless appliceble law requires use of another method. The notice shail te directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender 4ol be given by
first class muil to Lender’s address stated herein or any other eddress Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided
In thls parageaph.

- 15, Governing Law; Severabllity. This Securlty Instrumont shall bo governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provislon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provisten. To this end the provisions of this Security Instrument and the Note
are declared to bo severable. - . o SR -

w16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneflcial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural

Ul
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(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...8. . day or .. SEPTEMBEIR 9 2 and
is incorporaled into and shali be deemned to amend and supplement the Marigage. Deed of Trust or Sccuril‘y ;)ccd
{the **Security Insirument’') of the same date given by the undersigned (the **Borpower*') to ¢ ' .

R Tr e DERAL  BAVIHGS, BAMG o1 ) 1o secure Borrower's Ad

ju't.b'e RaleNn‘e{‘he"Noke")qu-‘lllICE.II...l.l‘l ml..lllll.l.l.‘lll'l"l.l'llII...‘Q.I.‘ECOICC'

seststesastrsarsarastistarsassnsarsessscennssens{the *‘Lender’) of the same dnte and covering the property
described in the Security Instrument and located at:

SA07. S. .Luna.Chicago .Illinoia. 6063K
' {Properiy Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL CovENANTS. In addition to the covenants and agreements made in the Security Instiument,
Borrower and Leader Turther covenant and agree as (oijows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides farar initial interest rate of ,.2.,.25.8.. ‘4. The Note provides for changes i the interest rute and
the monthly paymentr, as follows:

4. INTEREST RATE ANE NMONTHLY PAYMENT CHANGES
({A) Chenge Dates

The interest rale 1 will pay may change on the fiest day of G QGTOBER- ey 19 00,99 wnd on thict
day every ..60.«..... th month thercalfer. Euch date on which my intctest rate coudd change is calted a “Change

Date."
{B) Ths I5dex

Beginning with the first Change Date, my mierast rate will be based on an index. The “index™ is the weelly

average yield on United States Trensury securitics odiusted 10 4 constant maturity of ooancinomn s o
14 years, as made aailable by the Federal Reserve Bourd. The most recend Ind :x

Ve
figure available as of the date 45 doys hefore each Chaiage Date is ¢niled the “Current Index.” .

T TR LA IR SR LR TP R

Irthe Index is no tonger available, the Note Holder wil) choose i new index which is based upon comparable
information. The Note Holder will give me notice of this ciivics, :

(C) Calculution of Changes

Before cach Change Date. the Note Halder will calculate fiy/new interest rate by adding ool

TWO AND - ONE~HALY percemiage points { .a.809-.- %) W0 e Curreat Index, The Nole Holder will then

round the result of this addition to the nearest one-cighth of one percentage punt (0.E258%), This rounded amourt
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeat (nat would be sufficient to repay the

principa} | am expected to owe at the Chunge Date in fuil an the macurity date at iy aew interest rate i substantinlly
cqual payments. The resuil of this calculation will be the new amonnt of my monthily puyment. . o

wroms s S TN SRR i v PRI ey PR

(D) Limitations on Interest rate Changes

The rate of interest that 1 am required to pay shad) pever be increased or decreased o't o vingle chunge date by
more than ...qyg-... percentage points {5, ?O:J ) from the interest that 1 have been paylng sinse i Just change date.

The interest rate charged by the Lender can be increased by 0 masimum ol .0 g g0 pveeniage pohitts
( a.ombprior to the maturity date. The interest rate charged by the Lender cannot Eu}l heloy negagg Pt
centage points,

AE) Effective Daie of Changes

My new irterest rate will become effective on ench Change Date. 1 will pay the amoum of iy new muonthiy pay-
ment beginning on the first monthly payment date after the Change Dute until the amount of iy monihly payment
changes aguin.

(F) Notlce of Changes B

The Note Holder will deiiver or mail to me & notice of #ny changes in my interest rate and the amount of my
manthly payment before the effective date of nny change, The notice will Include informution required by law to be
given me nud also the title and telephone number af a person who will answer any guestion [ may have regarding the
notice. I ‘ ’ ’ ' AR
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BO

¥

- TR T MGy

RROWER

[T !

Uniform Covenant 17 of the Security Instrument is amended to rend as follows:

Transfer of -the Property or a Beneficial Intersst in Borrower. IT all or any part of the Property or any inieresi
in it is suld or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Insteument. Lender also shall not exercise this option if (2}
Borrower causcs o be submitted 1o Lender information required by Lender to evaluate the intended transferec as il a
new loan were being made 10 the transferec: and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument i« scceptable to Lender.

IR
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