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'ms debnis evidenced by Bonower's note:dated the same dats as this Secumy lmt:a' it (" ote"), which provides for nmnthly
payments; with the. full dobit; if not pald earlisr, due and payable on-« - * - Qotehgr 3, 2024 o+« - This Security
lnistrument secures to Lender: '(a) the repgyment of the debt evidenced by tho Noto, with it rese, and all renewals, exiensions and
modifications of the Note: (b) tho payment of alt other sums, with interest, advanced under preigeaph 7 to protect the security of
this Secutity Instrument;'and (c) the psrformance of Borrower’s covenanty‘and agréements under this Scourity [nstrument and the
Noo: Fur this purpou Bnnowe: does hensby maortgage, snmt and cﬂn\my to Lendcr the rollowmg ":\mued property located in
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S, Hazard or Property Insurance. Borrower shall keop e Imﬁovomnnul nnw’oxlaling m" herdantor arectad on the Proporty
inggved agninst losa by fire, hazards included within the tom: "extended coverage” and any other hazards, including floods of
flooding, for which Lender requires insurance. This Insurance shall bo malntained in the amounts and for the periods that Lender
requires. The insurance carrier providing the Insurance shall be chosen by Borrowor subject to Lender's approval which shall not
be unreasonnbly withheld. If Borrower falls (o maintaln coverage described above. Lendor may. at l.ondcr ] opllun. nbmin
coverago to. protect Lender's righta in the Propesty in accordance with parageaph 7, - ‘
¢ n: Al insurance policies rnd rencwals shall be accoptable 1o Lender and shall lncludo a swndnmd mortzm clnuu Lnnder nhnll
bave the sight to-hold the policies and renowals. If Lender roquires, Borrower shall promplly glve to Lender atl recolpix of paid
premiums and renawal noticos, In. the ovent of loss, Borrawer ahnll glvn prompl nouce w the lnsumnco wrlor nnd Lender. Londer
may mako proof of loss if not made prompuly by Borrower, -

1 Unloss Lander and Borrower othorwise agree: In writing, Inumce pmeodt ahnu b npplicd o mmratlun or ropair of the
Pmpcny damaged, -if- the restoration or repair is economically feasible and Lander'y sacurity is not lessenod. If the restoration or
topals is not economically feesible or Lender's security would: be lossoned, the insuranco procoeds ahall bo applisd (o the sums
securod by:thia Security Instrumeont, whothor or not then-tue, with any oxcoss paid to Borrower, If Borrowor sbandons the
Proparty, or doss no caswer within 30 days a notico from Lender that the insurance carrler has offered 1o solle a cladm, then
Lender may callect thy irsurance procoeds, Landor may use Who procoeds 1o ropale of resiors the Proporty or 1o pay mmmcured
by this Security Instrurior:, whether or not then due. The 30-day pariod will begin when the natice is given,
¢ Linloss Lender and Buioiwor otherwise agreo in writing, any application of procesds to principal shall not oxtend or poumonc
the due dao of tho monthly jxy.acnta referred 1o in parsgraphs 1 and 2 or change the amount of the payments, [T under paragraph
21 the Property ia acquired by izad=, Borrower's right to any insuranco poticies and proceeds resulting from damage w the
Proparty. prior to the acquisiion shcdl pess to Lender to the extent ot the sums lecuud by lhln Socurity Imlrumam Imm«llmcly
Wmlhc”quhluﬂﬂ o I e T O TR TY RS 3t L

- 6 Octupancy, Preservation, Malale:-'au and Prataction of tlu Propmy; norroww‘| l.oun Appllclﬂom Leassholds,
Rumw shall oceupy, ostablish, and uso the Prpety as-Borrower's princlpal rosidoncs within sisty daya afier the excoution of
thia Security Instruinent and shall continus to ocvuny the Property a8 Borrowar's prinaipal residenco for at least ane your nfer the
dats of occupancy, unless Londer otherwise agrece s wriling, which consont shall not be unrasonably withheld, or unfess
extenuating ciraumatances oxiat which are beyond Borrawor's enntrol, Borrowor shall not dostroy, damago or impair the Praporty,
allow tho Property to.deteriorate, or commit waste on s Pronorty, Borrowor shall bo in dofault Iff any forfelture action or
proceading, whether clvil or criminal, ls begun thai In Lendee's goad fulth judgment could result In forfelturs of the Property or
otherwise maierially impalr the lien created by this Socurity Inswument or Lander'a securily intorast, Borrower may curo such o
default and reinatale, as provided in paragraph 18, by causing tho 7<tsn or procooding (o bo dismissad with a ruling that, in
Lander's good faith detesmination, preciudes forfelture of the Borrowee's 11.(arost in the Property or other matatial impalrment of
the lion ceeatedd by this Security Instrument ar Londer's soourhy intorest. Isc.acwor shall nlso bo In default If Borrower, duting e
loan spplication process, gave materially falss or inaccurats information or siaiomente 1 Lendor (or Miled to provide Londor with
any material Informatan).in conneation. with the loan: ovidenced by the Neto, Inoirding, but not limited to, reprosontations
conceming Horrower's occupancy of (ho Proparty s A principal residency. [f this Secur'cy Instrument 2 on o leaschald, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee dilo (- tho Propaiy, the kasehold and the (oo utle shall
not mergs unless Lander agroos o the merger in writing.

- .7y Protection of Lender's Rights in the Property. If Borrower falls 1o perform the covenuna and agreaments contained In
this Sccurity Instrument, or. there (s a legal procosding that may: significantly nffect Londor's righia it tho Proponty (such ns »
proceeding in: bankruptoy, probate, for condemnation or forfeiture or 1o enforce laws o regulations), thz, *.ander may do and pay
for whatever is necessary 1o protect the valuo of tho Property and Lender's rights in the Proporty, Lende:» sctions may include
paying any sums sccured by a len. which has priority ovee this Security [nstrument, appoaring in ¢ou'(, paying rensonable
sttornoys’ . feos and ontering on the Proporty m mm ropam Although Lcndor may mlm wuun umler lhla pm\,rnph 7 Leudor
docs nothavotodosn, ;. v 0 i iy ‘0

.. Any amounty disbursed by Lender under u:la pummh 7 mn become addluonnl dcbt nf Borrower socured by this Securlty
Instrurnent.- Unless: Borrower and Lender agroe to other teems of payment, thess amounts shall bear intsrost from the dats of
disbursement ai the Note rate and shall-be payable, with interest, upon notice from Lender to Barruwer roiuesting paymont,

~ w8 Mortgege Insurance. 1f Londer required:mortgage insurance as & condition of makliig the logn secured by this Security
Instrumnent, Borrower: shall -pay the premiums: tequired ‘to maintain-the mongage insurance in effoct. If, for nny reason, the
morigage insuranes coverage raquired by Lander lapses or coases to bo in effect, Borrower shall pay the promiums required to

obtain: coverage substantially equivalent to the morigage Insurance peeviously in coffect, at o cost subsiantialy equivatent to the -

cost.to- Borrower of the morigage insurance proviously in effect, from an alternato mortgage insurer approved by Lender, If
substantially equivalent martgage insuranco coverage Is not available, Borrower shali puy to Lender sach month o sum equal 1o
cna-cwelfth of the yearly morigage insuranice promium being paid by Borrower when tho insurance coverage lapsed or ceased w
be in offect. Luldcr wtu tlcccpl. uso md retain- uwse paymonts as a loss roscrvo in lieu of monuaac tnsurance, Losy reserve
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.« 16, Borvower’s Copy. Borrowcr shgl;%e ven drie eocnéntﬁpy of uga;oga%dlé:f)mYSequdly Instrument.

,,«;.u\,l'l.,w“, of the Pro ov a Reneficial Intevest in Borrower, f all or any part of the Property or any interest in it is

go1d of ‘transferred (or if a benelicia). Intere: ;\%Bomwgt is sold ur. wangfgrred and Borrower is nol 8 natural gcrson) without

Lender’s prior written consent, Lender may; at lb ,'oﬂ_'ﬁoh. requirs Immedlnte paémwt in full of all sums sccured by this Security

shistmtnenl'ﬂy In'stlr{uowav:r. this pppion shalf ot be ex : by Lerider if exercise is prohibited by federal law as of the date of this
o men } et e gy

If Lender exercises thi§ option, Eénder shall give Borrower notice of accelerution. The natice shall provide a period of not less
than 30 days from the datp the notice, is, delivered or malled within which Borrower must pay all sums sscured by this Security
Irisrument, I Bortower fails to-pay. thess Sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or démand on Borrower. .

18, Borrower’s Right to Reinstate,” Jf Borrower meets certaln condiions, Borrower shall have the right to have
enforcement of this Secmﬂz;lnstmmmt discontinued at any timd prior to the carlier ofr {8) § days (or such othtr period as
applicable: law- mpenﬂ? reinstatement) before sale of the Property pl%rsuam to any power of salo contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender a

sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred; (b) curcs any
. default of any othar covenants or agreemonts; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes nuch action as Lender may reasonably require to assure that the e of this
Security Insrument, Lender's rights In the Property and' Borrowor's obligation 10 piay the sums sccured by this Sccurity
Instrument shall conwe unchanged, Upon reinstatement by Borrower, this Sccurily Instrument and the obligations secured
horeby shali ramain firlay sffective as if no acceleration had occurved. Howaver, this right to reinstato shall not apply in the case of

T e Y s
p;-_"“:..-g ilan

acceleration under parageara 17,

19, Sale of Note; Cheiige of Loan Servicer. ‘The Noto or a pardal interest in the Note (together with this Sccurity
Instruiment) may bo sold one s riore times without prior notice to Borrower, A salc may result in a change in the entliy (known
as the "Loan Servicer”) that coiiozs mianthly payments dus under the Noto and this Security Instrument, Thero also may be ano or
more changes of the Loan Service: varelated 10 a sale of the Nots. If thors is a change of the Loan Servicer, Borrower will bo
given written notca of the change = accordance with ph 14 above and ngglica lo law, Tho notice will state the name and
address of the new Loan Servicer and o address to which payments should be made, The notico will also contaln any other
information required by applicable law. o '

10, Hazardous Substances, Borrower shal vol cause or parmit the presencs, uso, disposal, storage, or releaso of any
Hazardous Substances on ar in the Property, Barrower shall not do, nor allow anyone olse 1o do, anything affecting tho Property
that is In violation of any Environmental Law, The proceding two sentences shall not apgloy to the presance, use, or storage on the
Broperty of small quantities of Hazardous Substance: that are generally recognized to bo approprialo 10 normal residontial usss
and to maintenance of the Property. - =
" Borrower shall promptly give Lender writien notice of iy Investigation, claim, demiand, luwsuit or other action h?/ any
govemmental ot regulatory “:Fency or private party involving tho Property and any Hazardous Substance or Environmontal Law

of which Borrower has act f

e T AR AT

s B

%r_:l'

"knowledge. If Bofrowsr leams, or s rolified by any governmental or regulatory authority, thut an
removal or other remediation of any Hazardous Subsiance affecting, (vs Property is necassary, Borrower shell prompily ke ofl
necossary remedial actions in accordance with Bnvironmental Law,

As nsed In this paragraph 20, "Hazardous Substances® aro thoss zaksimnces defined os toxic or hazardous substances by
Gavironmental Law and e following substances: gasollne, kerosone, o:hee Mammabla or toxic potroloum products, wxic
pesticides and horblcides, volatile solvents, materials contalning asbestog or forriaiishyde, and radionctive matorlals. Ay used in
this pamsr;?h 20, *Environmental Law" means federal laws and laws of the jurludictsn where the Property is located tiat roloto
10 health, safety or environmenial protection, - = IRLUR, 160

YAt NPT T I I LI T T A i ot

NON-UNIFORM COVBNANTS, Borrower and Londer furthor covenant and ngreo s Zoiiove: -+
21 Acorleration; Remedies. Lander shall give notice to Borrower prior to acceleration Vollowing Borrower’s Lreach of
any covenant or, agreement In this Security Instrument (but not prior to acceleration rider puragraph 17 unless
applicable law.providen otherwise), The motice shall specify: () the default; (b) tho action requirid.to cure the default; (c)
a date, not leas than 30 days from the date the uotice ls given to Borrower, by which the defuu’c it be cured; and (d)
that fallury 1o cure the default on or before tho date specified in the notice muy result in accaleratior of the sumn secured
by this Security Instrument, forecosure by Judicial proceeding and saie of the Property, The notice atiah further Inform
Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exlstence
of a defautt or any other defense of Borrower to acceleration and foreclosure, If the dofuult is not cured on or before the
date specified in the notice, Lender, at ita option, may vequire Immediate paymaent in full of ull sumn secured by this
Security Instrument without further demand and may forechose thls Security Ingtrument by Judicial proceeding. Lender
* ghalt be entitled to collect all expanses incurred In pursuing the remedies provided In this parugraph 21, including, but nit
Umited to, reasonable attorneys’ fees und costs of title evidence, -
23, Release. Upon payment of all sums sccurcd by this Security Instrumont, Londer shall roloaso this Security Instrument i.
without charge (o Borrower, Barrowar shalt pay any recordation costs, i
23, Walver of Homestead, Borrower walves al! right of homeatead exemption in the Property.
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fu%?ﬁi":?.fﬁﬁ&?“iﬁm wr ADJUSTABLE RATE RIDER

UlAMPﬂuwm (1 Year Treasury Yndex - Rate Caps)
THIS ADJUSTABLE RATE RIDER Is made this ath day of Septamber
19 84 ,» and is incorporated into and shatl be deomed 1o amend and supplement the Morigage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™"} to secure Borrower’s
Adjustable Rate Note (the "Note™) to ALL AWERICAN MORTGAGE CORP.

(the "Lender”™) of the same date and covering the property doescribod in the Securily Instrument and located at;

1012 §. WASHINGTON, PARK RIDGE, ILLINOIZ 60083
[Prepeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATL THE BORROWER MUST PAY.

ADDITIONAL CDVENANTS. In addition 1o the covenants and agreements made in the Securily [nstrument, Borrower
and Lender further cuyennt and agres as follows:

A INTEREST RATE ANO MONTHLY PAYMENT CHANGES

The Note provides for an irital interest fcp of 3.7500 %. The Note provides for changes in the
interest rate and the monthly paymeris, as follovgs: :

4. INTEREST RATE AND MONTELY PAYMENT CHANGES

" {A) Change Dates
The interest rate 1 will pay may change ¢n 2 first day of October » 1998 . and on that
day every 12th month thereafter, Each date on witic’s 7ay interest rate could change is called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my intarvst raio will be based on an Index. The "Index" is the weckly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 'lays before cach Change Dato is called the "Current Index.”

If the Index is no longer available, the Note Holder will chouss o new index that is based upon comparable information.
‘The Note Halder will give me nolice of this choice.

(C) Calculation of Changes YINO9LE 6%
Bet‘om each Change Date, tho Note Holder will calculate my new latcresr = hy nddln ) ;
-Two and Three-Fcurths i ,percentage points (. = -2.7500 - . %) to the Curront

Indcx The Note Holder will then round the result of this addition 1 i3 m‘amsl one-e.gmh ot‘ one percentage point
(0.125%). Subject to lh° limiu stated In Sectjon 4(D) below, this: mw:dcd amar A #ﬂl he my. now interest rate until the next
Change Date. o {2 T ke
The Note Holder will then determine the amount of the momhly paymem that aou!.; be sufﬂcicm to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at n'y, new interest rate in subsiontially
e<qual payments, The result of this calculation will be the now amount of my momhly payw:ant.
(D) Limita on Interest Rate Changes
%1)"The interest rato [ am required o pay at the first Chango Dats will not be greater than
R e BaTRO0 s 9% ar ksathany coine vy 4, 7800 10 1% Thercafter, my interest o' +vill never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from lhe nw .n mlercst I havc bccn
paying mru\eproeeding 12 momhs My ultemsu‘me will ﬂcverbogreatnrmtn s o
BN L mtegl 7500 T O L e I P T P T P R sl s
FRUA (E)Effe&lﬁebateof(:hjng&s IR0 O LA L L TR T A P L AR ALY L R L EEPRE S Y LR
My’ itéw Interest raid 'will becbmie dffective’on éach Chiifige Date. 1 will‘pay’ thé amount of my new inonthly payment
iz(ﬁ&}#iﬂnin\g on :ho ﬁr!ll:‘m?l"lul'lly '3“ ment (}alo aft.cr lllo Chango tho u‘m‘ill the amount of ;my manthly payment changcs again,
l NG‘I@GO’C&‘HIQ «h ‘1: LER RPN TR I g -n VAl mr; MU Hl] " ;1"."- e ;: trhd
’”r""me Nois Holder will dnllver or mall @ me a douu,o of any. changes in. my interest co. and the amount of ty monthly
bif ln ¢ afféciivé daje gl'a an Chﬂnlp, Tha potico will Includa information required by law 1o bo sivon me and also
I,ho,. 1,19, bﬁp qnq,numbc;o!gppmuwho wﬂlmwctanyquuuonlmay have regarding the RELICE. i1, neq 1y -
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