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MN¥ments: may no longer bo required, at the option of Londer it mrgtm’d Insurance covemao I lﬂo amount and for tho perlod -
that Lender requires) provided by an insurer approved by Lender again becomes avellablo and (s obtained, Borrowar shall pay the
premiums required (o maintain mortgage insurance in effect, or W provide a loss roserve, until the requiremcm ror monsaso
insurance ends in accordance with any written agroement between Borrower and Lander or applicable law, -
ceri. 9y Inspection. ' Lander ar its agent may ‘make reasonable entries upon and inspections of the ?mpmy Londcr ahau slvc
Bwowamdwumumoorm-pdorwm inspection specifying reasonable causo for the Inspection, - o v
* 10, Condemnation. - Tho proceeds of any award or claim for damages, direct or consequential, in connecdon wtth any
cmdommdon or. othwe: taking of any pm of the Pmpcny or fur cunveynnca in liou or condemnadon. are howby asslgncd and
Mhpﬂumm-r PR (7L T TR NI R L1 I ! St L R TR PRY
w-iin the ovent of & total. uklng of the Propmy. the ptocoeds smu be applied ln the sumsg securdd by this Socurhy lnau'umcm
whather or nat then due, with any excess pald to Borruwer, [n the event of a partial taking of the Praperty in which the lair markel
yalue of the Praperty immeodistely belore the taking s equal o or greater than.the amount of the sums secured by this Securlty
. Insyumont lmmediatoly. befoce: the taling, unloss Borrower and Londor otherwiso agroo-in wrillng, the sums secured by this
y Security Instrumeat ahall be reducod. by-the amount of the proceeds multipliad by the foflowing fraction: (a) the wwl amount of
the suma gscured J- zn.adlmly before the tnking, divided by (b) the falr murket value of the Property immediately before the
taking. Any balance stv2! be peaid 10 Bommower, In the event of a partinl aking of the Property in which the faie market value of the
o Property . immediaely .tafore the taking is loss than the amount of the sums secured immodiately bofore the tking, unloss
Borrower and Lender otho”wiso agres in wrillng or unloss applicable law otherwise pmvldu tho procoods shall bu lpphed w lho
tumwcmdbylhisSmdty e ment whether or not the sumaare thandue, . e
If the Property i abandonec by Borrower, or if, aftar natice by Lauder to Bormwcr thot tho condomnor orrm lo mako an
: nward of satile & claim fos damagey, Azirawer falls (0 respond 10 Lendor within 30 days alier the dats the notice ls given, Lender
; i auihorizad 10 collocs and apply. the precords, s Its opdon olthor lo restorntion or repnir of the Proporty or o tho sums socumd
bylhis&cuﬂtymwmmm.whahaarnw’mdw e
.. Unless Lander and Borrower otherwise Agr 1} wrlunn. nny nppllcntlon or procm o prlnclpd ahall not omnd or postpono
;'[: lho due data of the monthly puyments relorred 1o ,mmpm 1 and 2 ur change the amount of such paymenty, - -
w1, 1bs Boxawer Not Released; Forbearance By Leader Not n Walver, . Exionslon of the Utne for payment of mndlnumlnn
of amortlzation of Whe sums secucod by this Security nsz:tmen| granted by Londer to ay succossor in intorost of Borrowor shall
Ot opetals 1o releasa the lability of the origlaal Barrowr 07 Bomower's succossars in interost. Londer shull ot bo required 1o
omaleaca praceadings agalnst any succeasor In Intorest of roitiso 1n axiond Ume for payment of otherwise modily amortizallon of
tho sums scoured by this Security Instrument by reason of any damarnd made by e origingl Borrower or Borrower's succoasors
) In. iniorest, Any forbearance by l.under In eamhlns nny righl or N.“"a‘ nhull not be o wnlvor ur or pmlude the osmiw of uny
5 rightor remedy. .+ .. .. ST
: - 13, Successory nd Aulgnl Ioundl .Iolnt and Smni Llubllltyl Cu Y nvara. 'l‘ho covenanu wid uurncmcuus of um

=

W T T e wpn

1 $«=urity Instrument shall bint -and benefll the succossors and nssigns of Londer wid Borrowor, subject o Uie provisions of  £3)
; paragraph )7, Borrower's covonails and agreements shiall: bo joint and soveeal, Any Borrower who cosigna this Security %
r Insrument but doos not executo tha Nota: (a) is co-signing this Socurity Lusramoiy uily W morgege, grant and convoy thal &b
”* Bortower's intatest in the Proparty under th teema of tis Security Inswumont: (b) is-20) norsonally obligaied 10 pay the suma §D
b3 secured by this Securlty Instrument; and (c) ageoes that L.ender and any othe Borrowor may #aed 1o oxiail, modify, forboar or €
f make sny sccommodationa with rogard-to the terma of this Seouelly Instrument or the Note wlw ut Ul Bomower's congent, . 0
: 13, Loan Charges. , I( the loan socured by this Securlly Instrurnont bt subject 10 8 law which s0's maxlmum loan chiarges, 3

mdthuhw is finally dntorpreters 50 that the intsrest or other kan chargoa collectad of 1o bo collosiod i rsnnection with the loan “m

V. excood e permitied Umis, thon: (a) any such loan charge ahall be raluced by Uie amount nocsssary w 7oca the charge o tha

permiued Umit; sd (b) sy suma alrealy colloctad from Borrowor which axcoedad permited limita will bo ssriided o Borrowor,

Lender may chooso. 1o, make this refundd by reducing the principal owad under the Nuts or by making &-alract payment o

Bomwmo:.Nl;;. relund reduces. pdmlpnl the reduction will bo trealed as pmm propaymmt without any pmpnymcm charac
under e

- 14, Notices. Any nu!t,'o lo Bouower provldod rw ln thil Sncu.llly Imuumcm M bo 3hmn hy dcumlnu Wor by mnmna i

by ﬂm clasy mall unloss spplicable law requires use uf anotiiar mathod, The noucs shall be directed 1o the Property Addross or

&ny other addross Barrawer deaignalos by notice 10 Londer, Any. notce w Lender shall bo given by first class mnall 1o Lender's

“ widreas suated horoin or any other addross Landor designatss by notico 1o Borrower, Any notico provided for in i Suurlty

* Instrumeut shall be doemed 10 have beon given w Barower or Lendoe whan given as provided in thia parugraph, :

1. 15, Govarnlng Law; Severabllity. This Securlty [nstrument shull bo guverned by fedoral low and ie law or lho
5""au|ction In which tho Property s located. In the event thut any provision or clause of this Securily Instrument of tie Nk
conﬂlou with applicable law, such conflict shall ngk affect uthoer provisians ol this Security Insirument or the Noto which can te
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UNOFFICIAL COPY  sousaue
«o-16. Borrower's Copy. Borrower shall b given ong cofformét copy of the Note and of'this Security Instrument, . . .
gl 17.%%!‘« of the Property or a Beneffeﬂl Interest in Borrower, If all or any part of the Property or any Interest in it Is
sold or transferred (or if a ben interest in Borrower is sotd or trunsferved and Borrower is not a natural gerson) without
Lender's prior writien corisent, Lender may, at its option, require immediate payment in full of all sums sccured J; this Security
!Snsul;uﬁmulu. However, this option shall not be ex by Lender if cxercise is prohibited by federal law us of the daic of this
ecurity Instrument. § e ;
.+ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide & period of not less
thian 30 days'from the date the notice'is delivered or malled within which Borrower must pay all sums secured by this Security
Instrurnent, If Borrower fails 10 pay theso sums prior to the explration of this pericd, Lender may invoke any remedics permitted
by thig Security Iistrument without further natice or demand on Borrawer, :
<018, Borrawer's Right to Reinstate, Il Borrower' meews ‘certain condlions, Borrower shall have the right w havo
enforcament: of this Secmit{-lnau'ummt discontinued at any time ptior to the carlior of: (a) S tays (or such othier period as
applicable law may specif‘y or reinstatement) before sale of the Property %rsuam to any power of sale contained in this Securil
Instrument; or (b) entry of a judgment enlu-cing thig Security Instrument. Those conditions are that Borrower: I(%Imys Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} curcs any
default'of 'any other covenants of agreoments;'(c) pays all expenses incirred in enforcing this Sccurity Instrument, including, but
not imited o, reasonable attorneys' fees; and {d) takes such‘actlon as Lender may reasonably require to assuro that the lien of this
Security Instrumera, Dender's rights in the Property and Borrower's obligatlon o pay tho sums sccured by this Security
Instryment. shall conbizaa unchanged. Upon reinstatement by Borrower, this Secusity Instrument and the obligations secured
herehy shall remain full; efective as if no acceleration had occurred, Howover, this rigiit 1o reinstato shall not apply: in the case of
accoleration under pamgmh i7. ,

19, Sale of Note; Change o Loan Servicer, The Note or u partig} interest in the Noto (logether with this Security
Instrument) may be sold one v: maze dmes without priar natice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collectz monthly payments due under the Note and this Securlty Instrument, There also may be one or
more changes of the Loan Servicer 2: to a sale of the Note, If thero is o change of the Loan Servicer, Borrower will be
given written notice of the change in accurdsnce with paragraph 14 abave md.ngglica lc law. Tho notico will stato the npme and
address of the new Loan Servicer and Uie nadress to which payments should be made, The notice will also conlain any other
information required by applicable law, : B

20, Hazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storago, or relcase of any

Hazardous Substances on or in the Property. Borrtiwer shall not do, nor allow anyone ¢ise to do, anything affecung the Property
that is in violation of any Environmental Law, The prrceling two sentences shall nol npglg o tho presence, use, or siorage on the
Property of small quantities of Hazardous Substances iie: arg generally recognized to be approprinte to normal residential uses
and lo malnienance of the Property, . - :
" Borrower shall promptly give Lender wrilten notice of uny ' investigation, cloim, demusd, lawsult or other action by wiy
govémniemal or regulatory agency or private party involving e Froperty and uny Hazardous Substance or Environmontal Law
of which: Barmower has actual knowledge, If Bormwer leamns, or leurified by any governmental or regniutory authority, that un{
removal or other remediation of any dous Subsiance affecting 1he Property is necessary, Borrower shall promptly ke all
necessary remedial actions In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ar¢ those suustinces defined as toxic or bazardous substances by
Bnvironmental Law and the following subsiances: gasolino, kerosene,-ciier finmmablo or toxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrialdihydo, and rudioactve materials, As used in
this p 20, *Bavironmental Law" means federal laws and taws of the junidiction whore tho Property is located that relslo |
to hoalth, oronvironmental protection, ., ¢ g e A

EERIARRIN

T L N L A LR l‘-fll'.".i-"!.-"' Wity D T N D
NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agreo es«cliows: ... o, .
1 . 21 Accelaration; Remedies. Lender shall give notice to Borrower prior to acceloraticn fullowing Borrower's breach of
any covenant, or-agreement in this Security Instrument. (but not prior to acceleration una>r paragraph 17 unless
applicable law.provides. otherwise). The notice shull specify: (a) the default; (b) the action requives tn cure the defauld; (c)
# date, ot bees than 30 days from (he.date the notice s glven to Borrower, by which the defauit ia'.at be cured; and (d)
, . that filure to cuve the default on or before the date specified in the notice may result In acceleratior: ot the suma secured
by this Security Instrument, foreclosure by judlcial proceeding and sale of the Property. ‘The notlice slalt further inform
orrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerntion and foreclosure, If the defuult iy not cured on or before the
date specifled in the notice, Lender, at its option, may require iImmediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose thiy Security Instrument by Judiclni proceeding, Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this purugruph 21, including, but not
limited 10, reasonable attorneya’ fees and costs of title avidence,
42, Release, Upon paymont of all sums securcd by this Security Instrument, Loidor shall relense this Secunity Instrument
without charge to Borrower. Borrower shall pay any recardation costs,
23, Walver of Homestead. Borrower walves all right of homestend exemption in the Property,
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| @s.my -  PIXED [ ADJUSTABLE RATE RIDER

(10 Year Treusuvy Index « Rute Capa)

THIS RIXED/ADJUSTABLE RATH RIDER is made this 14TH  day of SEPTEMBER

19 94 , and s incorpientedd into and shall be deomed to amond and supplomont the Mortgage, Deod of Trust or

Security Deed (the "'Security Inswument'') of the sume dale glven by the undersigned {the *‘Borrower’’) to secure
Borrower's Fixed/Adjustablo Rala Nots (thoe “Noto") o
THE PFIRET NATIONAL BANK OF CHICAGO

{the *'Lender'") of the same dato and covering the property described in tho Security Instrument and located at:

1103 SUNBST ROAD WINNRYTKA, ILLINOIS 60093

Index. The Note Holder will then round the result of this addition. o the noarest ong-clgnth »i one percentage point
(0. 125%) Subject o the Hmit amwd in Socuon 4(D) below, this rounded amount will be my fzw intorest rate unti} the
Magerity Date,

The Nots Holder will then dctcrmine thc amount of the munlhly payment that would be sulficient (o repay the unpaid
principal that | am expected o owe at the Change Daie in full on the Matwrity Date at my new interest rate in substantially
equal payments, The result of this calculation will be the new amoust of my monthly payment,

N (Proparty Addrats|
: THE NUT£ PROVIDES FOR ONE CHANQGE IN THE BORROWER'S INTEREST RATE. THE
. NOTE L!s!7S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
3 THE MAXIMUM A ATE THE BORROWER MUST PAY.
i &)
" oe Y
;ﬁ ADDITIONALICOVENANTS, i addition 0 the covenants and agrecimenis made in the Socurlty« Jdnstrument, Ey;
5 Borrower and Lender further covenunt on3 agree as follows: I & B
§ A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES e e
The Note provides for an Initin) fixed inteest rate of 8.400 %, The Notc provides for o change in the B
g Inldal fixed rate, as follows: ‘ . :
: “
. 4. ADJUSTABLE INTEREST RATE AND MONTAL)Y PAYMENT CHANGES fo
j (A) Change Dutes
The initial flxed intorost rate 1 will pay will change on e diret doy of OCTOBER, 2001
which is called the *'Change Dato," b
Lo (B) The Index THE INITIAL INDEEZ VALUE #CR 'THI8 LOAN I8 7.210% / MCs ﬁﬂs ccs
e At the Change Date, my interest rate will be based on an Indsa, The *‘Index"’ is the weekly averape yield on United
States Treasury securities adjusted to a constant maturity of 10 yoars, as mac3 available by the Federnl Reserve Board, The
most recent Index figure available as of the date 45 days before the Change P19 called tho **Current Index,"
i If the Index is no longer available, the Note Holder will choose a now index gt s based upon cnmpmble. lnformmton.
2 The Note Holder will give me notice of this choice. R T
3 (C) Caiculation of Change
3 Before the Change Dais, the Note Holder will calculate my new intcrest rate by adding AT
TWO AND ONE~EALP percentage palni(s) ( Cd.moe %) (0 the Curren
f-
g
i

=5

-+ (1) Limits on Interest Rate Change

g Thie inturest rate ! am réquiréd to pay dt the Change Date will not bo grester than =~ "' “U' 17 '14.400 ~ 1 o,
Wi which is called the “Maximum Rntc"
g B Pl It :{:'-'r B T ST LIRS HEAR T
z‘.;," SRR R R L LA FI o RV B B BT T TR A L S A H IR A (A AT A ey
'&. R L Lo Rt O B e T Y B PO T L A P O L | L L AP T T TP L T N S S
. :; Th A D i
B wuLnstate PIARDIACIUATANLE nm RIDER ™ 10 YRAR TREARURY -Singla Family. Fannls Mes Uniterm insusumens Porm 3174 1189
1 VO RES MSp e thn caveain ad P Pageyel® L o b Ve e dcs-
ﬂq hmqn Fite vy ¢ !M VMP NORTGAQE FORMS « (414)294.8100 + (§00)821. nm mnu@.. oo
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W COTEE, | s

g Jg Ong First Natlonal Blaza
FIRST CHICAGO VoMo Chiengb, Inots 60870
The Firsi Nalionai Bark of Ghicago Tolophone: (3121732-4000

LOAK # 0000541909
1103 BUNSET ROAD
WINNETKA, IL 60092

LEGAL DESCRIPTION

PARCEL 1:

v THAT PART OF LOTS 8). Bl AND B2 IN ALLES SUNSET SUBODIVISION OF THE NORTHEAST 1/4 i
’ OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE !
. THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT IN A CINE |

: 150 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF LOTS 79, 80, "1 AND 82 IN

v SAID ALLES SUNSET SUBDIVISINN 285 83 FEET WEST OF [TS [NTERSECTION Wit THE

5 EASTERLY LINE OF SAID LOT 79 AND RUNNING THENCE WEST ALONG SAID PARALLEL L INE

Y 199.90 FEET MORE OR L[SS TO (TS INTERSECTION WITH A LINE ORAWN FROM A POINT IN

' THE SOUTH LINE GF LOT 82 IN SAID ALUES SUNSET SUBDIVISION 161 FEET EAST OF 1HE

SOUTHWEST CORNER OF SALD LOT 82 10 A POINT 1N THE NORTHERLY CINE QF SALD LOT 81,

, 6 FEET EASTERLY OF THE MORTIMWELS? CORNER OF 9A I LOT 810 THENCE NORTIL ALONG W]
J. SAID LAST BESCRIBED LINE 97.71 FEEY WORE OR LESS 10 THE P01N1 IN THE NORTHERLY »d
3 LINE OF SAIDLOT 83, 11.06 FEET EASTERLY OF THE N(!IHWFST CORNER THEREO! . THENCE
. EASTERLY ALONG THE NORTHERLY LINE OF LOTS #4 AND B0, 203,64 TEET AND THENGE s i
@? SOUTH_PERPENDICULAR TO SATD PARALLEL LINE AEREIN DESCRIBED 123,79 FELY NORE OR Mo
¥ LESS TO THE POINT OF BEGINNING, IN COOK COUNTY ILllN

015, \
3

[ PARCEL 2

3y A _PERPETUAL EASEMENT FOR TME BENEFIT OF PARCEL 1 FOR-1) L PURPOSES OF TNGRESS AND

e EGRESS AND UTILLITIES ON, OVER, UPON AND UNDER ALL OF TV FOLLOWING DESCRIBLY

¢ LAND: A 16 FOQT STRIP OF LAND. THE CENTER CINE EXTENDING S00TH FROM A POINT

5 LOCATED 45,35 FEET WEST OF THE SOUTHEAST CORNFR OF PARCEL € ALONG A L INE

i PERPENDICULAR TO THE SQUTH LINE OF LOT 81, A DISTANCE OF 160 FLet ln THE SOU!H

' LINE OF 10T 81, WHICH LINE [S ALSO THE NORTH LING OF PRIVATE ®OAl (SUNSET) A

. SHOMN ON PLAT OF ALLES SUNSET SUBDIVISION AS CREATED BY THAT CERTAIN DEED fRUH

2 C. COLTOM DAUGHADAY AND MARTON S. DAUGHADAY, HIS WIFE, TO WILLIAM Vo CILL DATED

N MARCH 20, 1940 AND RECORDED MARCH 21, 1940 AS DOCUMENT 12452219 AN BY AHAT

H CERTAIN OFED FROM C. COLTON DAUGHADAY AMD MARION S, DAUGHADAY, 1IS Wift., 10

R EDWARD GAMMIE AND LILLTAN GAMMT, HIS WIFE, DATED MAY 24, lQﬂU ANIY R(tUR;tu HAY

g. 27, 1940 AS DOCUMENT 12488949, ALL IN COOK COUNTY, TLLINOI h

i |
| % i
g REAL ESTATE TAX I.D. # : 035 20 311 014

3




UNOFFICIAL COPY

€, .
fa‘_ :!. A

Ry




