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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of JULY, 1994 .
and is incorporated into and shalt ba deemad to amend and supplement the Martgage, Desd of Trust or
Security Deed the "Security Instrument’) of the same date given by the undersigned (the “Borrower™) 1o
secure Borrower's Notg to FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

{the "lender”) of the same dale and covering tha Proporty dascribed
in the Security Instrurmnent and Iocated at:
1919 COVE DRIVE
PROSPECTS HEIGHIS, 1L 60070-0000

The Praoperty ancludus a umit in, together with an undivided interast in the common glerents of, a
condominiumn proisct known 8s;  QUINCY PARK

{the "Condominium roject’). It the owners association or other entity which acts for the Condominium
Projsct (the “Owners’ Association”) holds titie to oroperty for the benefit or ugse Of its members or
shargholders, the Fropzay also includes Borrower's interast in the Qwners Associstion and the uses,
proceeds and benafits o1 Gurrower's interast.

CONDOMINIUM COVCMANTS. In addition to the covenants and sgreemsnts made in the Security
instrument, Borrower and Lendar _further covenant and agree as follows:

A. Condominium Obilgatians, <Borrower shall perform &l of Borrower's obligations under the
Condominium Project's Constituent ‘Doruments. The "Constituent Documents® are the: (i) Declaration or any
other document which crestes the Coxdorninlum Project; (i) by-laws; (i) code of reguletions; end (ivi other
equivelent documents. Barrower shall prometly pay, when dus, all dues and assessments imposed pursuent
to the Constituent Documents.

8. Hazard Insurance. So long es the' Ownars Association maintging, with 8 generally ecceptad
insurance Carrier, & "master” or “blanket” policy /0N, the Condominium Project which is satisfactory to
Lender and which provides insurence coverage in-the-emounts, for the periods, and ageinst the hozards
Lender requires, including fire and hazards included withir the term “extended coversge,” ther:

{i) Lender waivas the provision in Uniform Cguedent 2 for the monthly payment to Lender of
one-tweifth of the yeerly premium installments for hazerd insiiance on the Property; and

(i) Barrower's opligation under Uniform Covenant § (o meintsin hazerd insurence coverage on the
Property is deemed satisfied to the extent that the required woverage is provided by the Owners
Association policy. ‘

Borrower shal give Lender prompt notice of any lapse in requirég hazerd insurence coverags,

in the event of & distribution of hazard insurance proceseds in lisu-Of restoration or repair fallowing
a loss to the Property, whether to the unit or to common elements, any proceeds payeble to Borrower
are hereby assigned and shell be peid to Lender for spplicetion to the sury secured by the Security
Instrument, with any excess psid to Borrower.

C. Public Liabittty Insurance. Sorrower shall take such octions as may be rersmoable to insure that
the Owners Association maintains & public iiaoility nsurance policy acceptable in forin smount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any eward or clsim for damages, direct ¢ consequential,
payable to Borrower in connection with any condemnetion or other taking of &l or ay part of the
Property, whether of the unit or of the common glements, or for any convaysnce in lieu of condemnation,
are hereby assigned and shell be peid to Lender. Such proceeds shall be epplied by Lender to the sums
secured by the Security instrument as provided in Unifaorm Covenant 10.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender end with Lender’s
prior written consent, aithar pertition or subdivide the Property or consent to:

(it the abandonment or termingtion of the Condominium Project, except for ebsndonment or
termination required by (aw in the cese Of substantiel destruction by fire or other casualty or in the cese
otf a taking by condemnation or eminent domain;

lit sny smendment to any provision of the Constituent Docurments if tha provision is for the

exprass benefit of Lender; !
. 8481005
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Gid tarmenation of profgggionsl maoagonent and ssoumphion of - golf -menagomaeint Gt the Qwnora

Assacation; Or
(vl any action which would have tho eftact of randenng 1he public lability MBUIANCO Covorago

maintained hy the Owners Ad80Cmtion unacceptatle (o Lo

F. Remedies. If Borrowar goes not pay condorinium dues ang esgessmants when due, then Lender
may pay them. Any amounts disDursed by Lender under this paragraph £ shell bacoma acdditional debt of
Borrowsr secured by the Security Instrument. Unlass Borrower and Lender agree to other terms of
payment, these amourts shall bear interast from the date of disbursement at the Note rate and shel) be
payable, with interest, upon natice from Lander ta Borinwer regquesting payment,

BY SIGNING BELOWY, Borrower sccepts and agrees to the tormg and provisions contained in thig
Condominium Ridsr,

\mm LY,

KAZIMIERZ GAT { N —T

{Seat}
Date

cLoser 1D: 10474 tesn ¢ (0003454279
FNMA/FHLMC UNIFORM INSTRUMENT 2140 8/90 Coples: 1 ot 3 - Lendw
Page 2 ot 2 CRAZ 2 of 3 - Borrowwr

L0484 (RO} 6/94 NATIONWIDE 30t 3 ~ Fils
COPY 03 OF 03




