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ASSIGNMENT OF RENTS

THIS ASSIGNMSNT OF RENTS 1S DATED SEPTEMBER 14, 1994, between Dennla Mak and Fannle Mak, huaband
& wife & Wing Chzuk Tong, 6 single person, whose address is 1642 W. 33rd Place, Chicago, IL 60808 (referred
to below as "Grantur?); and The Mid-City National Bank of Chicago, whose address s 7222 West Cermak Road,

North Riverside, IL %0246 (referred

ASSIGNMENT. For veiable conslderation, Grantor assigns and conveys to Lender alt of Granlor’s right, titie,
and intecest n and to tha A:nts from the following described Property located In Cook County, State of illinols:

LOT 22 (EXCEPT ThE EAST 4 FEET THEREOF) AND LOT 23 (EXCEPT THE WEST 18 FEET THEREOCF) IN
LOMBARD'S SUSDIVISIOM. OF THE NQARTH 1/2 OF BLOCK 12, IN CANAL TRUSTEES' SUBDIVISION OF
THE EAST 1/2 OF SECT O’1.21, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN #17-31-219-023 ,
The Real Property or its address Is ccmmonly known as 1642 W. 33rd Place, Chicago, IL 60808. The Real Property

tax identification numbaer is 17-31-218-023. )
DEFINITIONS. The foliowing words shak have the followan, M sanings when usad in this Assignmen), Terms not siherwise dafined In this Assignment
shall have the meanings afirlbuted 1o such terms In the Lol Commarcial Cade. All refersnces lo dollar amounts shell mean amounts in lawhs
money of the United Staies of Amarica.
Asslgnment. The word “Assignment” means thls Assignmyat of Renls botween Granior and Lender. and Includes wilthaut Umilation all
assignments and sacunty Interest provisions relating fo the Ren's. : Co
Event of Defaull. Tha words "Event ol Defaull” mean and include ' rthout limitation any of the Events of Daiault sel forfh befow in
“Events of Default.”
Grantor. The word "Grantor” means Dannis Mak, Fannie Mak and Wir2 ".huuk Tong. 91(.:," Cl GG
Indebiedness. The word "lndebladness” means all principal and interesl puy-cle under the Nole and any amounis expended or advanced by
Lander to discharge obligaticas of Granlor or axpgnses incurred by Lender tc eriorce cbligations of Grantor under this Assignmaent, logelher with
interasl on such amounis as provided in this Assignment.
Lender. The word "Lender” means The Mic—City National 8ank of Chicago, Its succe sor and assigns.
Note. The wotd "Nole” means the promissory note of credit agreement daled Septenber 14, 1984, in the original principal amount of
$91,125.00 trom Granlor to Lender, togelher with all renewals of, extensions of, ricdiScations af, refinancings of, consolidations of, and
subslifutions for the promissory nole or agreement. The Inleresl rate on the Note is 8.500%.
Properfy. The worg "Property” means the resal property, and alt Improvemenis therson, descriCed above in ihe "Assignment™ section.
Real Property. Tha words "Raal Property” mean the propedy, inlerests and rights described aboy e In 1he *Property Definltion” saclicn.
Relaled Documents. The words "Relaled Documents® mean and include without limitakon al yromissory noles, credi agreoments, loan
agreements, environmenlal agreaments, guaranties, securily agreements, morigapes, deeds of trual, and. 7 other instruments, agreements and
documaenls, whether now or hereafler existing, executed in connection with the indebledness.
Rents. The word "Rents” means al rents, revenues, income, issues, profils and proceeds from tne Properl;i w'ather duo now or later, Including
withou! fimitation a%t Rants from al ieases described on any exhibil attached io this Assignment.
THIS ASSIGNMENT IS GIVEN YO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE Q7 7.n'Y AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I GIYEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay 1o Lender sl amounts sacured by this
Assignment as they becorne due, and shall strictty periorm alt of Granior's obligations under this Assignmeni. Unless and untit Lendar exercises Hs right
1o coliec! the Rents as provided below and so long as there is no defautt under this Assignmant, Grantor may remain in possession and conirol of and
opecale and manage tha Property and collact tha Rents, provided (hal the granting of the right to collect ihe Rents shall nol constifute Lender’s consant

1o lhe use of cash collaleral in a bankruplcy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With mspoct lo the Rents, Grantor represents and
warrants to Lendar that:
Ownersnip. Granfor is entitted (o recelve the Rants irea and clear of all ights, toans, lians, encumbrances, and cigims gxcep!l as discipsed 1o and
accepted by Lender in writing. .
Right to Assign. Granlor nas tha full dight, power, and authorily lo anter inlo this Assignment and fo assign and convey the Rents o Lander.
No Prior Assignmanl. Grantor has nol praviously assigned or conveyed the Rents 1o any olher person by any instrument now in force.
::9 FAurther Tr:nsfer. Granlor will not sail, assign, encumbaer, or atherwisa dispose of any of Granior's rights In tha Rents axcept as provided In
is Agreamen
LENDER'S RIGHT TO COLLECT RENTS. Lender shal have {ha right at any time, and evon though no default shall have occumed under this
Assignment, o collact and receiva tha Rents. For this purpose, Lender is harsby given and granted the lollowing rights, powers and authority:
Nofice fo Tenanls. Lender may send notices to any and alf lenants of the Property advising them of ihis Assignment and directing all Rents io be
paid directly lo Lender or Lander's agent.
Enter the Property. Lender may enter upon and laké possassion of the Property, demand, collect and recetve trom (he tenants of from any othes
persons labile therelor, all of the Rants; instilute and carry on afi legal proceadings necessary for the protoction of the Propady, including such
proceedings as may ba necessary lo recover possession of lhe Property; collac! the Aonts and remove any tenant or tenants or other parsons
from the Property.
Maintaln the Property. Lender may enter upon the Property io malnlain the Proparty and keep the samae in repair; lo pay the cos!s theraof and of
all services of all employees, Including their equipmant, and of all continuing costs and expenses of maintalning the Property in proper repals and
condition, and also 1o pay all laxes, assessments and wa'ter uliities, and the premiuma on fre and clher Insurance siecied by Lendir on the

Property. o
oy
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governed by and construed in accordance with the laws of the Slate of lilinols.

Mulliple Parties. Al obligations of Grunlor under this Asslgnmaeni shall be joinl end several, and afl references to Granlor shalt mean wach and
aevery Grantor. This means thal each of the persons signing below I responsible for all obligalions in this Assignmaent.

No Modification. Crantor shak nol enier Inin any agreement with the holder of any morigage, desd of trus!, o other security agresmont which
has priority over this Aselgriment by which tha! agresman! is modiliod, amended, exlendad, or renawsd withoul the prior wnllen consent of
Lendm. Grantor shall naither requesl nor acoopt any future advances undee any such securlly agreameal withoul the priar willion ponsen! ol

Lendor.
It & court of compalent jurisdiclion finds any provision of this Assignment lo be Invaild or unenliorceable as 1o any porsan or

Severabliity.

csrcumstan::ye. such Hndiag shall nal rondar that provision invalid pr unanforcesble as lo any other persons or shcumalances. |If feasible, any such
oftunding provision shall bo deamaed lo be modihod (s bo wHhin iha limits of enforceabilily or validity; howeaver, it ihe offonding provision cannol be
80 moditied, it shall be striickon and o)l othar provisions of Ihia Assignment In all clher respocts shall remain valid and snforceabile.

Successors and Assigns. Subject 1o the limiallons staled in this Assignmeni on lransfer of Grantor's inlerest, this Assignmant shall be binding
upon and inure 10 the benafil of the parties, their successors and assigns. If ownership of the Propeily becomes vesled |n a person other than
Grantor, Lender, without nofice to Grantor, may deal with Granior's successors with ralarence lo this Assignmaen! and the Indeblednoss by way of
ferbearance or extension without releasing Grantor from tha obligations of this Assignment or llabliity under ihe Indaebledness.

Time Is of the Essence. Time is of the essence in the pardormance of this Assignment.
Wwalver of Homestead Exemption. Granlor hareby relecses and watves all righis and benefils of tha homeslead exempiion laws of \he Slale of
Hinois as 1o all Indebledness socured by this Assignmant.
Walvers and Consents. Lender shall not be deemed lo have walved any rights under this Assignment {or under the Related Documaenis) uniesa
such waiver is i« writing and signed by Lender. No delay or omission on the part of Lander In arercising any righ! shall cperale as a walvar of
such right or €ny = nar right. A walver by any party of a provision of this Assignment shall not constiluta & walver of or prejudice the party's right
otherwise to demar S strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, sralt constitule a walver of any of Lender's rights or any of Grantor's obligations as toc any fulure transaclions. Whenaver
consent by Lender Is re-uired in this Assignment, tha graniing of such consenl by Lendaer In any Instance shall nol constitute conlinuing consent lo
subsequent instances w’.ert such consent Is requirad.

EACH GRANTOR ACKNOWLED CES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

GRANTOR:
x_ i *fm*&"{z
- Dennis Mak
INTAVIDUAL ACKNOWLEDGMENT
STATE OF It tiwes S )
. . . )P
COUNTY OF cof< L )

On this day before me, tha undersigned Notary Putlic, personally appes rad Dennis Mak, Fannle Mak and Wing Cheuk Tong, to me known {o be the
individuals described in and who executed lhe Assignment of Rents, ang o kiowiadged thal they signed the Assignmant as thelr free end voluniary act

and deed, for the uses and purposes therein mentionad.
Given under sy hand and officlal seal this itk day ol _ . . SEPTEIe TR V19 1¥
A
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e ~ . .
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