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STATE OF ILLINOCIS
FHA MORTGAGE diari7748143. 703

This Mongage("Sccdrily Instruetent ") is given on September 14, 1994, The Morntgagor is
VICXIE L. DIXON., A SINGLE WOMAN : C
GEORGIA DOBBINS. A WIBOW

whose address is g2 07 SQuUTH BLACXSTONE,CHICAGO.IL 60619

{"Barrower"). This Securio Instrument is given to
WESTAMERICA MURICGAGE CUOMPANY, A COLORADO CORPORATION

which is organized and existitg ¢ nder the laws of THE STATL OF COLORADO , and whose address is
564%5 S YOSEMITE ST SUiTe 460, ENGLEWOOD., CODLORADO 806111 i

("Lender”). Borrower owes Lende: the principal sum of Seventy £ilght Thousand Five fiundred

Twenty tr1ght Doliars /200 nofiug
Dolars(UU.S.$ 78 . 528 .00 j. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument {"Nate™), which prdvidesfor monthly payments, with the full debt, if not paid carlicr, tiue and
payable on October §. 2024/ ThisSccurity Instrinent secures to Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and all reriewals, extensions and modifications: (b) the payment of all aher sums,
with interest, advanced under Paragraph 6 (o protect the security of this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey te Lender the 1olinwing described propenty located in

LOO0K County, llinois:

LOT 16 IN BLOCK 2 IN THE SUBDIVISION Of THE SQUTH /2 GF THE SDUTHEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 35, TONNSHIP 28 NORTH., RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN LODK TOUNTY, [LLINQIS. _

TAX ID #20-35-230-015 VOLUME 270 . DEPT-0% RECORDING $27.00
721111 TRAN &3B7 0%/16/%94 09:08:00
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which has the address of 8257 SOUTH BLACKSTONE ’ - CHiCAGU
1Street) {City]
Hiinois 60619 ("Property Address”); -

{74 Code)

TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all easements, rights,
appurtcpances, rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred 10 in this Security Insirument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any

encumbrances of record.
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date of the monthly pnymcms‘UCN QRE) E’l@ll AulumchtE; she [myménln. Any

excess procecds over an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shall ke paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges anhorized by the Sceretary.

9. Grounds for Acceleration of Debt,

) Default. Lender may, except as fimited by regulirtons issued by the Secretary in the case of payment defaultn,

require mmediate paymem in fufl of all sums secured by this Security Insinimend 1 H
(i) Borrower defaulis by faiting to pay in full any monthly payment required by this Security Instrument pror
to o on the due diate of the next montily paymen, or
(i) Borrower defavits by tatling, tor a period of thinty days, o perforps any ather obligntions cosstalned n s
Security lustivment,

(b} Sule Without Credit Approval.  Lender shall, it permitted by applicable w wil with the prior approval of the

Secretary, require immediate payoent in full o all the sums secured by this Sccurity Insteument it

(i) AlL or part ol the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary .

(¢) No Waiver, [f circumstances cceur that would permit Lender 1o require immediaie payment in fuil, but Lender

does not require such payments, Lender does not waive its rights with respect 1o subsequent evems,

(d) Regulations of HUD Secretary.  In many circumstances regulations issued by the Secretary will limit Lender's

tights, in the case-af payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does nes authorize acceleration or foreclosure iF nod permitted by regulations of the Seerelary.

(e )Mortgage Not Tosuied.  Borrower agrees that should this Securdy nstrument s the note secuted therehy nol

be eligible Tor insuranes disder the National Housing Act wathin bl BAYTS from the daie hiereot,

Lender may, at its optonazc notwithstanding anything in Paragraph 9, require inunediige pay iment in (ull of all

surms secured by this Seculity astrument. A written statermeniobany aitliortred': he Seeretary dated

subsequent lo b0 DAY froin the date hehe6f ~declining ﬁ;‘ms e Wis, Secyrity Instrument and the
note secured therehy, shall be deerned conclusive prm)guﬁmlﬁsﬁigmﬂi@\ stwitintding the foregoing, this
option may not be exercised by Lzader when the unuvailuhiliqmﬂﬂﬁﬂncb'is% ¢ to Lender’s failure to remit

a morigage insurance premium to the Seeretary. OeriCiel 2EV .

[0. Reinstatement. Borrower has a riznt io be reinstated it j.andgs sasercquivedi MM payment in full because
of Borrower's failure to pay an amount duc underhe Note or this Security Instrument. This right applies cven after
foreclosure proceedings are instituted. To reinstite the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cusreptincluding, to the extent they are obligations of Borrower under
this Sccurity lnstrument, foreclosure costs and reasdnolle and customary attorneys’ fees and expenses properly
associated with the forectosure proceeding. Upon reins‘atement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Leisies kad not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lende( has accepied reinstatement after the commencement of
foreclosure proceedings within lwo years immediately precedirg the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude forectosure on different grounds in the future, or (11} reinstaternent will
adversely affecl the priority of the lien created by this Sccurity Ins‘curent.

11. Borrawer Not Released; Forhearance by Lender Not a Syelver. Exitnsion of the time of paymem or
modification of amortization of the sums secured by this Security Insizuinont granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Lorower ar Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor i’ interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Securirv-{astrument by rcason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearapce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy

12. Succcessors and Assigns Bound; Joint and Severat Liability; Co-Signers:” 7oe covenants and agicements of
this Security Instnument shall bind and henefit the successors and assigns of Lender ang Burrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and severai. AAny Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Securit ~Iastrument only 1o
mortgage, grant and convey that Borrower’s interest in the Property undet the terns of this Szeurity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that \ £nder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terne of this Securnty
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by aciivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dire<ted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to 1.ender shall & piven
by first class mail 1o Lender’s address stated herein or any address Lender designates by notice to Borrower. An-notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Goveraing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Sccurily Instrument and the

Note are declared to be severable.

15, Borrower's Copy. Borrower shall be piven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alt the rents and revenues of
the Praperty. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby direcis each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Leader's notice to Borrower of
Borrower's breach of any covenant or agreement in the Sccurity Instrument, Borrower shal) collect and reccive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec
for benefitl of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitied o
collect and receive all of the rents of the Praperty; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Barrower has not execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required (o enter upon, take control of or maintain the Property befare or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOJIS MORTGAGE FORM P
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