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IMDEPENDENCE ONE, MORTGAGE cnuponnwxon

A MICHIGAN CORPORATION . . - Ll SEP |5 M g2l 9 811022
100 WEST 22ND STREET, STE. 141 .-

LOMBARD, IL -60148-64R9 ~ = b

LOAN NUMBER: 3948307 = '

{Space Abave This Line Fur Recurding Data)

Q.. “MORTGAGE . ’
1994 O

. THIS MORTGNJF ("Security Instrument”) I given on , C O OSEPTEMBEN 0TH
Thcm()r!gugoris o ~RIZARDO A, ORTIZ, a married man, and OFELTA O. ORTLZ, biy wilte "
' > o (“Bortower”). This Security lnstrument is givon o
lNDI’PENDhNCE ONE MORTGACY \_ORI'OR.\H(N A MICHJIOAN CORPORATION .
which is organized und existing unde: the laws of MICHIGAN <, ] whose address i
I300 GALLERTA QOFFICENTRE, /SOUTHFIELD, MI 48034

("Leader™). Borrawer owes Lender the priveipal sum ol
NINETY TNQ THOUSAND SIh HUNDRI:.L" A‘JD NO/100 :
Dollars (LS. 8 -+ 92,600.00 ). This aeki-is evidenced by Borcower's nute dated the sime date a5 this Seeurity

instrument ("Noto"). which provides tor monthly paymenw, with the full deby, if not paid earfier, due and payable on
" QCTOBRR 18T, 20241 . This Security Instrumant secures (o Lender: (a) the repayment of the debt evideneed

by the Note, with interest, and all renewals, extensions and ieedifications of 1l Note, (1) the payment of all ether sums, with
interest, advanced under paragraph 7 (o protect the security of thiz Scenrity [nsirument; and () the performance of Borrower's
covenants and agreemenis under this Securily Instument wd the Nm, For this puuxm Borrower does hereby morigage,
grum and funvcy o Lc'u!er the l‘ollowmg dcst.rtbcd pn)pcn.y located in -

o VL COOK _ : County, linois: &
- LOT 400 IN FAR'(WOOD UNIT NO 4, BE‘.ING A SUBDIVISICH OF PART OF THE : 7
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANG.. D, EAST OI" THE e
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQY PECOURDED MAY g
.16, 1973, AS DOCUMENT 22327771, IN COOK COUNTY, ILLINOLG: .
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whlch has me addressof 1131 BORDEN DRIVE - , ELGIN ,
o (Siem) b ‘ {City}
lHinois = '7 60120 St ("Property Address™;
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for the periods that Lender requires, ‘The insurance enrrier praviding the insurance shali ho chosen by Borrower subject
Lender's opproval which shall not be unrensonably withheld, If Borrower fuils (0 maintuin covernge desenibed above,
Lender may, at Leader's option, oblain coverage (o protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies and renewals shall be accepuable to Lender and shadl include o standard mortgage clwse. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurmiee careier and
Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otlicrwisc agree in writing, insurancoe proceeds shall be applictd 10 restorntion or repair of
the Property dumaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened, If the
restoration or repair is not cconomically leasible or Lender's securily would be fessened, the insurance proceeds shull be
applicd 1o the sums secured by this Security Instrument, whether or not then due, witlt any excess puid 10 Boceower, I
Borrower abandons the Property, or does not answer within 30 days o notice from Leader that the insurisce carrier has
offered 10 seitle a claim, then Lender may coilect the insurance proceeds, Lender may use the proveeds to repan or restory

- the Property or to pay sums sccurcd by this Sceurity Instrument, whether or nat then due. The JUday period will begin
when the notice iz given, ‘ ‘ . :

.. Unless Lerder and Borrower otherwise ngree in writing, any application ol procecds w0 principnl shall not extend or
postpone the due ¢7ic of the monthly payments referred (o in paragrophs 1 and 2 or chinge the amount of the payments. If
uncler paragraph 21 «he Property is ucquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage 1o the Fropeity prior o the acquisition shalt pass (o Lendei 10 te exient of the sums secured by this Seewrity
[nstrument immediately price ‘o the acquisition,

6. Occupancy, Preservuivn, Malntenance and Protection of the Property; Roveower's Loan Applieation;
Leuseholds, Borrower shall ecenpy, catublish, anil use the Property a8 Borrower's principai residence within sixty duys
nfter the execution of this Secuzicy Tustrument and shadl continue to oceupy the Property as Borrower's principal residence
Tar at lenst one year afier the date f vecupancy, unless Lemder otherwise agrees in writing, which consent shall not be
unreasonably withhelll, or unless exteneating circumstances oxist which sre beyomd Botrawer's control, Boreower shall tot
destray, damage or bnpair the Property, atlow the Property W deteriorate, or cominit waste on the Property, Borrower shall
be in default il any forfeire action or procesilisg, whether civil o criminnl, is begun that in Lender's good [aith judgment
could result in forfeitre of the Properly or otherwise materially tmpaic the lien created by this Security Instrament or
Lender sccurity inlerest, Borrower may cure such aofuult mud roinstite, as provided in puragraph 18, by cansing the aclion
or proceeding to be dismissed with o ruling that, m Lender’s good falth detenminadion, precludes farfeiwme of the
Horrower's interest in the Property or other material imprament of the lien created by this Security Instoment or Lender's
sccurity interest, Berrower shall also be in defanlt if Boerowsrsduring the loan application process, gave mlerially false or
inpecurate information or statements 1o Lender (or failed 10 jrovide Lender with any material infurmation) in connection
with the loan evidenced by the Note, including, but not limited (0 <crresentations concerning Butrawer's aecupaiey of the
Property as a principal residence. I this Security Instrument is on atgzactiold, Borrmwer shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leaselold and the fee titke shall nist merge unless Lender
agrees to the meeger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower (il o perfonn the covenants and agreements
comtained in this Security Instrument, or there is o legal proceeding that may_ aenificantly atfeer Lender's righis in ihe
Property (such as o proceeding in bankrupicy, probate, for condemnation or (ueitrz oF o enforce laws or regulilions),
then Lender may do and pay for whatever is necessary (o protect the value of the Peoperty and Lender's rights in the
Propenty. Lender's actions may include paying any sumas sceuted by u lien which has prioriny over this Security Instrument,
appearing in court, paying reasonuble aliomeys' fees and enteeing on the Property to ke repaies. Although Lender muay
take action under this paragenph 7, Lender does not huve Lo do so. : :

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional debt 6f Porewer secaeed by this
Security fnstrument. Unless Borrower and Lender agree 1o other toems of payrent, fhese amounta sl bear interest from
the dnte of dishursement ot the Now fute oml shall be payable, with interest, upin notice from tStiler o Borrower
requesting payment. wo :

8, Mortgage Insurance. . If Lender required morigage insurance as o condition of making the low-secured by this
Security Instrument, Barrower shall pay e premivmy required w0 mainwin the mortguge insurance in eftect, I, Tor any
reason, the martgoge insurance coverage required by Lender lapses or ceases o be in effeel, Borrower shall pay the
premiums requircd (o obwin coveraye subsuntislly equivalent o the mortgage insurance previously in effect, w i vost
subsinntiatly cquivaicat to the cost to Borrower of te morigage insurince previousty in effect, front an alteenate moetguge
insurer approvesd by Lender, If substantinlly cquivalent morigage insurance coverage is not availablo, Borrower shinth puy o
Lender each month a sum cqual 1o one-twelfth of the yeatly mortgage insurance preminm heing paidd by Borrower wlien the
insurance covernge lapsed or ceased to be in effect, Lendar will nceept, use st rein these puymens s i loss reserve in
lieu of monigage insurance, Loss reserve payments may 10 tonger bo required, at the option of Lewder, i murigage
insuranee coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lewder
again becomes availahle and is obinined. Borrower shall pay the premiums required o maintin norigage insurnce in
cffect, or to provide o loss reserve, until the roquicement for mortgnge insurance ends in pecordnnce with any written
agreement between Bortawer and Lender or applicable law,

9, Inspection.  Lender or its ugent may make reasonablo ontries upon and mspections of the Froperty, Lender shall
give Borrower niotice at the ime of or prior w an inspection specilying reasonable cause for the inspection,

10, Condemnation. - The procecds of any award or claim for damages, direct or consequential, in connection with
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24 Ridcrs to this Security lnstrumenl. Il one or more riders are cxeented by Bnrmwer andd recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shatl amead and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es))
D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planaed Unit Development Rider L] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:I Secand Home Rider

D Other(s) [specily]

BY SIGNING BELOW, Burrawer accepts and agrees to the werms and covengnls contained in pages | through 6 of this
Su,uruy tnstrumer: and in any rulcr(s) executed b) Borrowcr and recorded with i,
Wlmcss Wlmuw

DS N

——

'W_J :.f(Scul) (3 (Q__éz . (Sea)
RICARDC A. ORTIZ - © -Horawey OFE A 0. ORTIZ -Rorrawes

TR I S} 1 - . S, . B N o

vy

IR

2o Seal) o e Seal)

“Porrower -Borrower

STATE OF ILLINOIS, h \74/ & nkr Couaty ss:
_,ﬂc «t’.:’ zuo/{,oj I/ ) Le (L.« o o Nowry Public in uud for saidd coumy and state,

hls wite

du ht,rt.hy ccmfy mm RICARDO A, L)R‘I‘I/l. ! mdrrie(l man, ana OFEGIA O, Oll'l‘l.!.

[ I

. persanally known 1o me 1o be the sams person/s) whose name{s)  are

R

a6

‘_itf‘%?‘r(} Atk

subscribed 1o the furcguing instrumet, appearcd before me s day in person, and ackuowleldged tat -t hoy

nnd df'lwcrcd lhn smd :ml.rumcm s their . . free amt voluntary uct, for the uses adpurposes therein

2z011

l‘orlh

Trto

" Given under my hand and ofﬁus\l seal, 1his

.My Conunission ¢apge FFIC . N
1 A ASNELIESE MAFIA FARREL ‘ pe }
TR wpubnc Siata of | z / ( ,
Co e g G n l za.d'(u( f( rt/i TS Y
e

+ KAREN PANKONIN .

S PR

9?" dny nf SHPTEMBER N l () Q4

\nuw I‘nhlu

This instrwinent was prepared by

* INDEPENDENCE ONG \!OR'!UAOh CORPORAT l()N A MICH(G:\‘{ CORPORATION
{Namo)
100 WHST 12ND STRERT, STU. 14, |U\||MRD H. 60148018y
- (Mdten) . .
Form SHE W90 (page 6 0of 6 pagex)

tinat Lavey Dowinaes Toreny inc [N
Ta Qedur Gt 1-400-%30 B30 LIFAC @14-790- 1131

(TEM 187618 19302}
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