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MIDWEST FUNDING ‘.oneonarxon;.,wn-- TR R R T B L S A I R
which Is organized and exisd .qQunderthelawsof 1L L ! NO t s R VIS RS TP I E IR T RTINS : .and whose address Is
1020 Jlst-Street,  Suils JDD.-Oownars'Greve.»lL-80515-J.< Co

("Lender"). Barrower owes Lenuartig principal sumof : 0ne Hundrod Seven Thousand’ £y h t
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Rollars (U.S. % 107 .850.400 e v ) This dobt is evidenced by Borrower's note dated the same dete as this
Security Instrument (“Note Y, which prcvic as-for monthly payments, with tha full debt, if not pald earller, due and .
pavableon ;1 0ctober 1 ,:2024 " Tnis Sacurlty Instrument secures to Lender: (a) the repayment of the dabt
avidenced by the Note, with Interest, and all rziwwals, extensions and modticallons; (b) the paymaent of all other sums,
with interast, advanced under Paragraph 6 t¢ pro.ect the sacurity of this Security Ingtrument; and {c) the performance of
Borrower's covenants and agreemsnts under il% Security Instrument and the Note. For this purpose. Bormwer does -
hereby mortgage, grant and convey to Lender the .r“qwlng dascribed property located In <. -
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TOGETHEH WiTh all the Improvements now or hereaner aracted on the property, and all easemema rights,
appurtenances. rents, royaitias, minaral, oll and gas rights and profits, water rights and stock and all fixtures now or “:
hereafter a part of the proparty. All replacements and additlons shall also be coverad by this Secumy Ins!rumem All of
the foragoing is referred to in this Securlty Instrumen! as the "Property.” : ...«
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BN BORROWER COVFNANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumbared, except for encumbrances of record.
Barrower warrants and will deiand generally Ihe lhle e} the Propeny aga!nsl all clalms and demands subject to any
encumbrancesofrecord I b . T A ;
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E date of the monthly paymeLJ. VIHJ\ reterrdd to ng aph 27 or cgg o ‘tmount of such paymonte. Any
excess proceeds over an amount raguired to pai/ ali outatanding Indebtednoss under the Note and thias Securlty
Instrumant shali be paid to the entity legelly entitied thereto.
8. Fees. Lander may caollact fees and charges authorized by the Secretary.

. 9. Grounds for Acceleration of Debt.
"(, (a) Default. Lender may, except as imitod by regulations issucd by tho Secrotary In the case of paymunt dofauits,

Sl

& raquire rnmedlate payment In tull of all sums secured by this Security Instrumen!t If:
N () Borrowser dofalilts br falling to pay in full any monthly paymaent requirod by this Security tnstrumarnt prior
. to or on the due date of the next monthly payment, or
i} Borrower defaults by failing, for a period of thirty days, to perform any ather obtligations contained In this
- B ecurity Instrument. '
% gb) Sale Without Credit Approval, Lender shail, if permitted by applicable law and with the prior approval of the
. %‘,‘, ecretary, require immediate payment in {ull of all the sums secured by this Sacurlty Instrument if;
1 (i) Al or pan of the Property, or & benaflclal Interest In » trust owning all or part of the Propery, is sold or
e otharwise transfarred (other than by davise or doscent) by the Borrower, and
B {I) The Property Is not occupled by the purchaser or grantee as his or her principal residonce, or tho
.‘f"- purchaser ar grantea does so occupy the Property but his or har cradit has not beon approvad in

accordance with the requirements of the Secretary.
{c) No Waiver. 1 circumstances occur that would permit Lender to ragquire immediate payment In full, bul Lender
does not require such payments, Lender does not walve its rights with respect to subsaguent events.
(&) He?ulntlo'.s of HUD Secretary. in many circumstances regulations issued by the Socrotary will limit Landat's

dmt

- % rights, in the'cuey of payment dafaults, lo require immediate paymant in full and foroecliose If not fﬂid- This Security
"2 instrument does st authorize acceleration or faraclosura If not permitted by regulallons of the Socrotary.
’ :« 2 {@ )Martgage Nof injured. Borrower agrees that shouid this Sacurlty Instrumant and the note securod tharoby not
AT be sligible for Insurarie under the Nationsa! Housing Act within 80 DA YS from the date hareof,
el
e - Lendar may, at ks cgtizr-ond notwithstanding anything in Paragraph 8, require Immediate paymant In full of alt
¥ 1 sums secured by this Sacurity Instrument, A written statement of any autharlzed agent of the Secrolary dated
o 4J ' gubsequenttc GO O A YA : from the date heredf, declining to Insure this Secutity Instrument and the
- T .. nota secured thereby, shall ‘e deemed conclusive proof of such inaligibility, Notwlthstanding the foregotng, this
¥
) § 1:1 &% optlon may not be exarclsarii by Lar)dea when the unavallability of Insurance i solely dua to Lender's fallure tc remit
Bin a mortgage msurance premlum 1o4iie Secretary.
' * ) 10. Rainstatement. Borrower has. 2 't/ ht to pe rainstated if Lender has required immaediato payment In full becauso
) Fﬁ"’ of Borrower's fajlure tc pay an amount duse ur-iet the Nots or this Security Instrumant. This right applios even after

foreclosure proceedings are Instituted. To riinstate the Sacurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Barrowsr's accaum curtdnt Including, 1o the extant they are obligations of Borrower under
this Security instrument, foreclosure costs'and res sonabla and customary attornays' fees and expanses properiy
assoclated with the foreclosure procaedi_:ﬁf. Upon ranstatemant by Borrower, this Securlty instrumaent and the
obligationa that it socures shall ramain in sffect as it'Lznder had not required Immediate payment In full. However,
Lender Is not required to parmit reinstatement if: (i) Le »der has accepiad relnstatament attar the commencement of
foreciosure proceedings within two years immediataely prececing the commencement of a current foreclosure
procaeding, (i} reinstatemant will preciude foreclosure oi\ differant grounds in the tuture, or (i) reinstatement will -
adversely affact the priority of the Han created by this Security Ihstrumant.
it 11, Borrower Not Released; Forbesrance by Lander Nuca Walver. Extansion of the time of payment or
madification of amortizatlon of the sums secured by this Sacurhyiritrument granted by Lender (o any successor In -
interest of Borrower shall not operate 1o releasa the liabilty of the orlyi-ai Borrower or Borrower's suceessor In interest.
Lender shall nut be required to commence proceedings against any -ur.cessar i interest or rofuse 10 extend time for
paymemn or otherwlse modify amortization of the sums sacured by this Sacurlty Instrument by reason of any demnand
made by the original Borrower or Barrower's successors in interest, Any forsecrance by Lender in exercising any right
or remedy shall not be a walver of or preciude the &xercise of any right or i amed;,. . : -
12. Successors and Assigns Bound; Join! and Severat Liabllty; Co-slyrare. The covanants and agrasments of
this Securlty Instrument shall bind and benetit the successors and assigns of Lanar and Borrowar, subjact to the
provisions of Paragraph 9.b. Borrower's covenants and agreamants shall be joint rind ceveral. Any Borrower who
co-signs this Security instrurment but does not exacute the Nota: {a) Is co-signing thiz Security Instrumant only to
morngage, grant and convey that Borrower's Interest in the Property under the terms of thiis Security Instrument; (b) is
not personally obtigated to pay the sums securad by this Security Instrument; and (c) a1 eas that Lender and any othar
Barrower may agree to extend, modify, forbear or make any accommaodations with regard te tha terms of this Sacurity
Instrument or the Note without that Borrower's consent. o - _
13, Notices. Any notice to Borrowaer provided for in this Security Instrument shalf be given by ellverlng it or by
maliing it by first clags mall unlass applicable law requires use of another method. The notice she' be directed 1o the
Property Address or any other address Borrower dasignatas by notice 1o Lender. Any notlce 10 Lener shall be given by
first class mall to Lender’s address stated herein or any address Lender designates by notice to Bonoyver. Any notlce
provided for In this Security Instrument shall be deemed to have been given to Borrowaer or Lender whan given as
provided In this paragraph. . ....... . ... R T R
14. Governing Law; Severabliity. This Sacurity instrument shall be governed by Federal law and the law of the
urisdlction In which the Prgfmrty Is located. In the avent that any provision or clause of this Securlity Instrumant or the
ola conflicts with applicable law, such conflict shall not affect other provisions of thls Security Instrumeant or the Note
which can be givan effect without the confiicting provislon. To this and the provisions of 1his Security Instrument and the
_Nola are declared to be severable. LT R
', 18, Borrower’s Copy. Borrawer shall be given one conformed copy of this Security Instrument.
(L4 18, Assignment of Rents. Borrowar unconditionally assigns and transfers to Lender ali the rents and revenues of
the Proparty. Barrower authorlzes Lender or Lander's agents to collact the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, priur to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreemant In the Sacurity instrument, Berrower shall collact and recelve all rents
and revenues of the Property as trustee for the banefit of Lender and Borrower. This asslgnmaeni of rents constitutes an
ebsolute assignment and not an assignmant for additional securlty only. - ...
it Lender givas notice of breach ta Barrowar: (a} all rents received by Borrawer shall be hetd by Borrower as trustoe
for banelit of Lendar only, 1o be applled to the sums sacured by the Security instrument; (b) Lendar shall be entitled to
collect and recelve all of the rents of the Property: and {c) sach tenant of the Property shall pay alf rents dus and unpaid
: to Lender or Lender's agent an Lender's written demand tothetenant. . .-~ ... .~ ... - 0
2 Borrower haa not executed any prior asslgnment of the rents and has not and will not parform any act that would
prevent Lender from exarcising its rights under this Paragraph 16. . ... - N
Lender shall not be required to enter upon, take control of or maintain the Propony before or atter giving notice ot
braach to Borrower. However, Lender ar a judiclally appointed receiver may do so at any time thare s a breach. Any
application of rants shail not cure or walve any default or invalidate any other right or remedy of Lender. This .
assignmant of rents of the Property shall terminate when the debt securad by the Securlty Instrumaent is paid in full.
FHA {LLINOIS MORTGAGE FORM . 2/91
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'FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE ARATE RIDER ismadathls 2t h dayol Saptambar, 1994 and ia Incorported into
and shall be deemed to amend and suppleinent tha Mortgaga, Deed of Truat or Sacurity Doed {*Security Instrumomt”) of
the same date given by the undersigned ("Borrowor”) to secure Borrowar's Note ("Note} 1o
MIDWEST FUNOIWG CORPORATIOMN, AN [LLINOIS CORPORATION
(the "Lender) of the same date and covering the property described in the Security Inatrument and located at.

3822 W, ?TH6TH PLACE,CHICAGO,IL BOBS2
(Property Address)

THE NOTE CONTA' IS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY 902 TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

D

.
.,

<

ADDITIONAL COVENANTS. In additlor'to the covenants and agraements made in tha Securlty Instrumant,
Borrower and Lender furiher covenant and agrae vs tollows:

INTEREST RATE AND MONTHLY PAYMENT THANGES

{A) Change Daie

The Intarest rate may change ontheflrstdayof Januery, 1990 , and that day of each succeeding
year. "Change Date” means each date on which the Interas: raty couid change.

(B) Tha Index

Beglnning with the flrst Change Date, the interest rate wil be 3aued on an Index. “index” means the wookly average
%Ield on United! States Treasury Securltles adjusted to a constant me.urty ol one year, as made available by the Fodaral
asarve Board. "Current Index” means the most recent Index figure avs/iabe 30 days belore the Chango Date. it the
Index (as defined above) is no longer available, Lender wilt use as & new 'nax any index prescribed by the Secretary.
As used In this Rider, “Secretary” means the Secrelary of Housing and Urban Pavelopment or his or her dasignee.
Lender wlll give Borrowor notice of the new Index.

{C) Calculation of interest Rate Changes

3lar

-
1

Before sach Change Date, Lender will calciiate a new interast rate by adding a maigit. of 7 wo
parcentage points( 2 . cao00 %) to the current Index and rounding the rum 1o the noarest one-aighth
ol one percentage point {0.125%). Subjsect tc the limits atated in Paragraph (D) of this Ricai. this raunded amount will be  ¢5
the new interest rate until the next Change Date. Y
{D} Limits on Interest Rate Changes % 2}
>
>

.- The interest rate will naver increase or decrease by more than one percentage point (1.0%) anary single Changa - -
Dste. The interest rate will never be more than five parcentage polnts (5.0%) higher or lower than tha i'tlal interest rate. e

) (E) Calculation of Payment Change oo

If the interest rate changes on a Change Data, Lender will calculate the amount of monthly payment of principal
and interast which would ba necessary to repay the unpaid principal balancs In full at the maturity date at the new
imerest rate through substantially equal payments. in making such calculatlion, Lender will use the unpaid principal
balance which would be owed on the Change Date if thore had been no datault in payment on the Note, reduced by the
amount of any prapaymants to principat. The resuit of this calculation wifl ba the amount of the new monthly payment of
principal and interest.
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¢ ' {F) Notice of Changes ‘,:,‘.”,,:. .{ B ’..j, oA« e B ety e e e e .

= L.ander will give notice to Borrowaer of any change in the interast rate and monthly payment amount. The notice

must be given at least 25 daye before the new momhl\k yment amount |8 due, and muat sat forth (i) the date of the !

notice, (I} the Change Date, (lif) the old Intarest rate, (iv) the new interest rate, {v) the new monthly payment amount,

{vl) the Current Index with the date It was published, (vii) the method of calculating the change in monthly payment

amount, and {vill) any other information which may be required by law from time to time. RN R
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