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MORTGAGE

THIS MORTGAGE (“Sccurlty Tnstruwment™) is given on August 31, 1994 . The mortgagor iy
JOSE L. QUINONES AND MARGARITA QUINONES, HIS WIFE, IN JOINT TENANCY

{"Borrower®),
This Security Instramencis given o OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATTON .
which is organized and/existing under the laws of  CALIFORNIA , and whose
address i 2020 E, FLRST STREET, SUITE 100, SANTA ANA, CA 92705 (“Lender”).
Borrower owes Lender the riveipal sum of ONE HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY
R CAND NO/10D0THS Dollars (U85, 113,750,00 ).
This debt iy evidenced by Borrcwve s note dated lhc same date as this Security Tnstrument ("Note™), which pmwdcs tor monthly
payments, with the full debt, it not gaid earlier, due and payable on Qerober 1, 2024 This
Security [nstrument seeures o0 Leodeer ) the repayment of the dett evidenced by the Note, with imerest, and ndl rcucwulﬁ,
extensions and moditications of the Note; (03, the payment of all other sums, with isterest, advanced under paragraph 7 to protect
the security of this Security Instrument; 2»d [2) the performance of Borrower's covenants and agreements under this Security
Instrument and the Nosc. For this purpose, Borrowver does hereby mortgage, grant and convey (o Lender the tollowing described
-1 property located in Cook County, Illinois:
LOT 61 [EXCEPT THE NORTH S FEET THEREDF] AND THE NORTH 10 FEET OF LOT €2 IN ROOD™S
SUBDIVISION OF PART OF MARBACH™S SUZUIVISION IN THE SOUTH WEST QUARTER OF SECTION 7,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THe£ THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.
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Permianent Real Estate [ndex Number:__14-07-314-031

which has the address of 4924 N HAMILTON CHICAGOD §Street, City|,

Nlinvis 60625 ("Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt caservents, appurienances, and
fixtures now or hergafter @ pare of the property. Al replacements and additions shall also be covered by this Security Instrument,
Al of the Toregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is fawfully seised of the esiate hereby conveyed and Has'the righe o movtgage,
grant and convey the Property and that the Propenty is unescumbered, sxeept for encumbrances of record. Eorrewer wirranis and
will defend generally the title 1o the Property against all claims and demands, subiect to any encumbrances of irecord.

COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalt prompdy pay when due the principa)
of and interest on the debt evidenced by the Note and any prepayment and e charges due under the Note,

2. Funds for Taxes and losurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
ur ground rents on the Property, iF any; (©) yearly hazard for property insurance premivins; (d) yearly Hood insurance premiums,
if any; (e} yearly morgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems, " Lender
may, at any time, coltect and hold Funds in an amount not 10 exceed the maximum amoumt a lender for a tederally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C, Scction 2601 et yeq. ("RESPA"), unless another tuw that applies o the Funds sets a lesser amoune, If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser atnounl. Lender niay estiniste the amount
of Funds due on the basis of current data and reasonshie estimates of expenditures of future Escrow Hems or otherwise in
accopdance with applicable taw.
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Plee Uty shali he fiell boomse dnstitntion whose depostis mie Insured By o tedesad agowey, Sintbamentaliey, or enlily
tnchiding Lender, it Lemder s such an institation) or bsany Fedeod Hame Toan Hank, Leader shall apply the Famds 1 pay the
tscrow Hems Lemder miy not cllinge Borrawer for holding and apprtying the Bunds, annuslly amdyzing ihe escrow nccourd, or
veritying ihe BEscrow Lems, anless Teader pays Borrower baterest on the fumds amd applicable law petie Lender 1o make such
wehurge. However, Lender mny reguite Barnawer (o piy aoone-lime chntge for s isdepeadent real estite tax reportdng service used
by Lender i comection with shis boun, nnless appliceble Tew provides otheywise. Unless an agreement is wade or spplicable law
requites amerest e be paid, Lender shall wot be requited to pay Borrower any interest ur carnings on the Punds, Borrower sl
Lender may agree tn writing, however, that interest shall be paid on the Fumds, Lender shadl give w Harrower, without charge,
uis annual accounting of the Funds, showing credits and debits w the Fuid and the pastpose for which ench Qebdt to the Fands was
nunle, The Futds e pledpet s additionn) security for all sams secured by thils Security Tnstrament,

t e Puodds held by Lender exceeed the amounts permitted (o be held by applicabls law, Leader shall account w Borrower
far the ercess Funds innecordance with the requicsinents of applivable o, 1 the amount of the Fudx beld by Lender at any time
is not sufficiens ta pay the Bserow lems when due, Lender may so notity Borrower in writing, and, iy such case Borrower shall
pay to Lender the amount necessary (o make up the deficiency, Borrower shall make up the deficiency i no more than pwelve
monthly payments, at Lender's sole discretion,

Upon payment in futl of all sums secured by this Security instrument, Lender shall prompely retuid (o Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply 2y Funds held by Leuwder at the time of aequisition or sale as a4 credit against the suns secured by this
Security Instrument.

3. Application 0¥ Payments. Uidess applicable luw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Mote; second, wamounts payable uider pacagraph 2, third,
to interess due; founh, o prrcipal due; and lase, to any late charges due under the Note,

4, Charges; Licns./Coreowver shatl pay all taxes, assessments, charges, fines and impositions atributable o the Property
which sy atiain priority over thisecurity Instrument, and leaszhold paymests or ground rents, iV any. Borrower shall pay these
obligations in the manner providedmoaragraph 2, or if pot paid in that manser, Borrowser shiall pay them on time directly o the
person owed payment. Borrower shal) promptly fumish o Lender all notices of mnounes to be paid under whis parageaph, [F
Borrower makes these payments direcily, Borrower shall prompuly turnish to Lender receipts evidencing the payments,

Borrower shall promptly discharg: aaydien which has priority over this Secarity [nstrument untess Borrower: (4) agrees
in writing 1o the payment of the obligation secured by the lien in a manner accepiable to Lender: (b) contests fn good faith tie fien
by, or defends against enforcement of the lieg i, legal proceedings which in the Lender's opinion operaie o prevemt the
enforcement of the liew; ar (¢} secures from the holderof the ien an agreement satisfactory o Lender subordinatiog the lien to this
Security Instrument. If Lender determines that any ‘part of the Property is subject o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notite ideraifying the lien. Borrower shall saisfy the lien or tike one or more
ut the actions set forth above within 10 days of the giving ¢ fnotice,

5. Hazard or Property Insurance. Borrower shall keep theimprovements now existing or hereafter erected on the Propeny
tnsured against loss by fire, hazards included within the ferm "exiended coverage” and any other hazards, including floods or
flooding, for which Lewnder requires insurance. This insurance soal’ ov maintained in the amounts and for the periods that Lender
reguires. The insurance carrier providing die insurance shall be chestn'by Borrower subject to Lender's approval which siall not
he unreasonably withheld, if Borrower fails to maintain coverage descoibvidabove, Lender muay, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accardance with paragraph </,

All insurasnce policies and renewals shall be acceptable to Lender and sball inclhude a standard mortzage cluuse, Lender shadh
have the right to hold the policies and renewals, 1 Lender requires, Borrow shall prommty give to Lender all receipts of paid
premivms amnd renewal notices. In the event of loss, Borrower shall give prompt nvdace 1o the insurance carrier and Lender. Lender
may make proot of loss if not made prompily by Borrower,

Unless Lender and Borsower otherwise agree in writing, or applicable Lawrherwise requires, insurance proceeds shall
be applied fiest o reimburse Lender for costs and expenses incurred in connection with cheiuing any such insurance proveeds, and
then, at Lender's option, in such order and proportion as Lender may determine in its sole »odahsolute discretion, and regardiess
of auy impairment of security or lack thereot: (i) to the suns secured by this Security [nsttument, whether or no then due, and
w such components thereof as Lender may determine in its sole and absolute discretion; and/or (1) 1o Borrower to pay the costs
and expenses of necessary repdics or restoration of the Property 10 a condition satisfactory to Lender. I Borrower abandons the
Property, or does not auswer within 3¢ days a notice from Lender that the insurance varrier has oflerer to settle a claim, Lender
may collect the insurance proceeds, Lender may, inits sole and absolute discretion, and regardless of aay inepairment of security
or lack thereof, use the proceeds to repair o7 restore the Property or to pay the sums secured by this Securizy Instrument, whether
or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal Ghail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting trom dasnage
to the Pruperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security lnstrumem immediately
privr to the acquisition.

I¥ Borrower obtans carthguake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required hy Lender, then such insurance shall (i) name Lender as loss payee thereunder, and {ii) be
subject to the provisions of this paragraph 5.

6. Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Propenty, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmend could
result in torfeiture of the Property or otherwise materially impaic the Ken cremed by this Security Instrument or Lender's security
ierest. Borrower may cure such a defuult wid reinstate, as provided in paragraph 18, by causing the action or proceeding (o be
dismissed with o mling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other materizl impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in dcfag]_t,if Borrower, during the loan application process, gave materially false or inuccurate information ar statemens
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to Faender (or fiiled to provide Lender witho iy matenial intormtion {s comection whh e o evidenced by the Note, iiwcluding,
but not limited to, representations concerning Borrower's ocecupancy of the Property as o principal aesidence. 1) this Seewity
tnstrument is on g leaschold, Barrower shndl comply with all the provisions of the lease, If Borrower gequires fee tide to the
Property, the feaseliold amd the Tee tibe shall oo merge unless Lender sgrees 1o the merger in writing,

Burriwer shall, ol fiotrower’s own expense, appear ind detend any wction or proceediing parporting 1o slfect the Propeity
vr iy purtion thereot ar Borrowes's tide thereto, dic vididity ar priority of the Jien created by this Security Tastrupes, o the rights
or pawers of femder ae Trastee with respect o this Security Tnsiranent ur the Prapeeey. AN capses of action of Bortower, whether
acerued betore or atter the diate of this Security Instrnent, for damage or injwy (o the Propety s any pont thereal, or i
connection with any trunsaction financed in whofe ur is part by the proceeds of the Note or any othey note seeured by this Securhty
Instrument, hy Lender, or incenaectien with or affecting the Property ur any part chereat, including causes of action arising in tor
or coptract and causes of action for frivid or concertmem of o nterial Lier, are, at Lender’s option, assigned o Fender, and e
proceedy thereal shall be paid directly (o Lender wio, atter deducting therefrom md) b expeisen, including ressoiable gttarneys’
fees, muy apply such proveeds o the sums seoured by this Security Tostrament ur to any deflciency wader this Secutity tToxtiament
ar umy release any monies so received by it or soy paet thereof, as Lender may clect. Lender may, at its opticn, appear in amd
prosecute in its own name any action or proceeding o enforce any such cause of action and may make any compromise or
settiement thereof,. Borrower agrees (o execute such turther assignments wd any other instruments as from tme o time may bhe
uecessary o effectuate the toregoing provisions asd as bender shal) sequest.

7. Protectiop o Lender's Rights in the Property. [f Boriower Giils to perlomy the covemits and agieements contaiiied in
this Seeurity Instrvdnen?, or there is a legal proceeding that may significamly attect Lender’s rights in the Propenty (such as o
proceeding in bunkruprey s probate, for condemmation or gorfeiture or to enforee laws or regultions), then Lender nuy do and pay
for whatever is necessary W protect the value of the Property and Lender's rights in the Propenty. Lender's actions may include
paying any sums secured by -Ciisn which has priority over this Security nstrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propzor o make repairs. Although Lender may take action under this paragraph 7, Lender does not have
e do s0.

Any amounis dishursed by Loeler under this paragraph 7 shall become sdditional debe of Burrower secured by this Security
lustrument. Unless Borrower and Leddder agree to other terius of payment, these amounts shadl bear interest from the date of
dishursement at the Note rate in effect frootime 1o time and shatl be payable, with interest, vpon notice from Lender (o Barrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrumieat, Borrower shall pay the premiums requaired to maintain the montgage insurance ineffect. It, for any reason, the mortgage
msurance coverage required by Lender lapses or couseno be ineffect, Borrower shatl pay the premizms reguired to obtain coverage
substantially equivalent to the morgage insurance pogviousty in effect, at 4 cost substantially equivatent to the cost to Borrower of
the morigage insurance previously in effect, from an dwe nsie mortgage insurer approved by Lender. 1f substantuadly equivalent
mortgage insurance coverige is not available, Borrower 20t pay o Lender cach momh a sum equal 10 one-twelfih of the yearly
mortgage insurance premium being paid by Borrowsr wheil theiusurance coverage lapsed or ceased to be in effect. Lender will
aceept, use and retain these payments as a loss reserve in fied of mongage insurance. Loss reserve payments may no looger be
required, at the option of Lender, if mortgage insurance coverage (0o the amount amd for the period that Lender regaires) provided
by an insurer approved by Lender again becomes available and is Ghaiaed. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 1o provide a foss reserve, until the regirzment for morgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable Cause for the inspection.

10. Condempation. The proceeds of any award or claim for damtages, ‘itse) or consequential, in connection with any
condemnation or other taking of agy part of the Property, or for conveyance in ficuof condemunation, are hereby assigned and shall
be paid 1o Lender. Lender may apply, use or release the condemnation proceeds in (ol some manner as provided in paragraph §
hereof with respeci 10 insurance proceeds.

If the Property is abandoned by Borrower, or if, after novice by Lender to Borrow Go-that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days aficr the dare the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security lastrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to oripcinasl shall pot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and Z or change the amountof Juch payments.

I 1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payirent or modification of
amortization ot the sums secured by this Secerity Instrument granted by Lender 1o any successor in imerest OF Borrower shall not
operate 10 release the lability of the original Barrower or Borrowezr's successors in interest. Lender shall (6t be required w
comnience procecdings against any successor in interest or refuse 0 extend rime for paymen or otherwise modity amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in imerest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaats and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does nioe
exevute the Note: (4) is co-signing this Security Instrument only o mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
lustrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with tegard o the terms of this Security Instrument or the Note without tiut Borrowsr's consent.

13. Loan Chasges. If the loan secured by this Security Instrument is subject (o a faw which sets maximuom loan charges,
and sthat law is finally interpreted so that the interest or other loan charges collected ot 10 be collected in connection with te foan
exceed die penmitted limits, then: (s) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permijued limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.

!ﬂuv‘-————-( L ——
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Lender sty chioose o make this refund by seducing the princips) owed uindes the Note o1 by suaking s ditect payment 1o Bonowet,
IEa setund reduces principal, the reduction will be created as a partisl prepayment without any prepayment chiege under the Noie,

14, Notices, Any notice to Burrower provided Tor i this Security Instrinnent shall be given by delivering it or by miling
it by Hese Class mail unless applicable law tequires use of another method, The nmtice shall be directed to the Property Adudiess o
any other address Botrower designates by uotive (o Lemler. Any notice (o Lender shindl be givers by first cliess o) 1o Peder's
address stated herein or aay other sddress Lender desigrates by notice to Borrower. Any potice provided Tor in this Secunity
Instrument shall be deemed to have been given to Bortower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrusnent shall be governed by tedend vw and the lnw of the jurisdiction
in which the Property is tocated. I the event that any pravision or cliuse of this Scearity Instrutent or the Note conflicts with
applicable taw, sach conthict shall not atlect other provisions of this Security lstrument or the Note which can be given eflect
without the contlicting provision. To this end the provisions of thiy Security Instrument mid the Note wee dechiued oo be sovenle,

16. Horrower's Copy, Horrowes shial? e given ane confuted copy ol the Note and of this Scewrhy Instnppen,

17. Transfer of tw Property or a Beneficial Tnterest in Horrower. 1F all o7 any part ol the Properly or any inferest in e s
sold or transterced (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot a natural person) without
Lemler's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender i exercise is prohibited by federal Iaw as of the date of s
Sccurity Instrument,

UF Lender eriecises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froneioe date the notice is delivered or mailed within which Borrower must pay all sumis secured by this Security
tastrument. ! Borrowed 2ils (o pay these sums prior wo the expiration of this period, Lender may invoke any remedies permitted
by this Security lastrusmont without further notice or demand on Borrower,

18. Borrower's Rizat 1y Reinstate, 1 Borrower meets certain conditions, Borrower stall have the right (o lave entorcement
of this Security (nstrument disciwinued atany tinie prior to thie carlier of: (@) $ days (or such other period as applicable law may
specity for reinsutement) before siieof die Property pursuant o any power of sale contuined i this Security Enstrument; or (h)
entry of a judgment enforcing this Sccirity instrument, Those conditions are that Borrower: (a) pays Lender all sumis which then
would be due uwder this Security Ins‘rament and the Note as it no acceleration had oecurred; (b) cures any default of any uther
covenants or agreements; (¢) pays all erpenses incurred in enforcing this Security Instrument, including, but not fimited (o,
reasonable atlorneys’ fees: amd {(d) takes euc’ action as Lender may reasonably require to assure that the len of this Security
[ustrument. Lender's rights in the Property ‘and Zasrower's obligation to puy the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatenient by Bort ywer, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer, T/ Note or a partial inerest in the Note (together with this Security
Instrument) iy be sold one or more times without prior'totice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due urder the Note and this Security Instrument. There also may be one
or more changes of the Loau Servicer uneelated (o a sale of dic Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ot the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich paynicrs should be made. The notice will also contin any other
information required by applicable law. The holder of the Note and i Security lnstrument shall be deemed to be the Lender
hercunder.

20. Hazardous Substances. Borrower shall not cause or penmit tie presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor alicw any=2= ¢lse w do, anything affecting the Property
that ix in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized o b2 appropriate 1o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claint, Gepiand, lawsuit or other action by any
governniental or regulatory agency or private party involving the Property and any Hazardcus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulatory authority, that any
rerioval or other remediation of any Hazardous Substnce affecting the Property is necessary, Sosrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shail be sofely respossible for, shatl indemnify, defend and bold harmless LesdZr (s directors, officers,
employees. attorneys, agents, and their respective successors and assigns, from and against any and all caints, demands, causes
of action, [uss, damage, cost (including actual attormeys” fees and court costs and costs of any required or necessory repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment cemedial or other
required plan), expenses and liability direcdy or indirectly arising out of or antributable o (a) the use, generatiol. sorage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or sbout the Property, (b) the
transport (o or from the Property ot any Hazardous Subswances, (¢} the violation of any Hazardous Substances faw, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive miaterials. As used in this paragraph
20, "Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

ADDITIONAL COVENANTS. Borrower and Lemder further covenant and agree as follows:

21. Acceleration; Remedies. If any instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sums secured by this Security lastrument and accrued interest thercon shall at once become
duc and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law,
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may thett ar thereafier invoke the power of sale and/or any other reaiedles or take any other actioss peanitied by applicable law.
Lewder will collect all expensey locurced to puristng the romedies deseribed 49 ihis Paragsaph 21, Including, but sor Bindted 1,
reasonable attorneyy” fees aid coxw of title evidence,

22, Redease, Upon payment of df suss secured by this Sccurity Instrament, Lenides shall releise this Security Tistrament
without charge o Borrower. Borroswer shiall pay anty recordation costs.

23, Waiver of Homestend, Boccower wirdves gl right of homestemd exemption in the Bropeny,

24, Mistepresentation and Nondisclosure, Barrower M made cortain writien representations and discloseres in arder w
induce Lender o make file Jonn evidenced by the Nede e netes which this Securlly Tnsimiment secuses, wmd i ihe event that
Boreoswer fu mde siny materind misrepreseatation or fabled to disclose any matenial tact, Vender, at s optiog ast withont gt
notive or demand, shail have die cighe ta decliae the iadebledness secured by this Seculiy listiument, inespecive of the mavaity
date spevitied tn tie Not or notey secured by this Security Instrusent, inunediately due and payable,

25, Time is of the Bssence. Time is of the essence in the perfonmance ol each provision of this Security tnstrument,

26, Waiver of Statute of Limitations. The pleading of the statute of limitations as « defense to enforcement of this Security
fustrunient, or any and all obligations referred to herein or secured hiereby, is hereby waived o the fullest extent permitied by
upplicable tuw,

27. Madification. This Security [nstrument may be moditied or amended only by an agreement in writing signed by
Burrower and Lender.

28. Reimbunsenint, To the extem penuitted by applicable law, Borrower shall reimburse Lender foc any and all costs,
tees and expenses whiv!s enher may incur, expend or sustain in the performance of any act required or permitied hereunder or by
law ar in equity or otherwigearising out of or in connection with this Security lnstrumem, the Note, any ofher note secured by this
Security lnstrument or iny ot instrument executed by Burrower in connection with the Nofe or Security Instrument, Tu the extent
permitted by applicable law, Eozower shall pay (o Lender their fees in connection with Lender providing documents or services
arising out of or in connectior wittiehis Security Tustrument, the Note, siy other note secured by this Security nstrument or any
other instrment executed by Borfower in connection with the Note or Security Instrument.

29, Clerical BError. ln the cver Lender at any time discovers that the Note, any otbier note secured by this Security
Instrusent, the Security Instrument, orany oter document or instrument executed in connection with the Security instrument, Note
O notes contains an error that was causcd by a clerical mistake, calculation error, computer malfunction, printitg error or similar
error, Borrower agrees, upen notice from Lewlder; (o reexecute any documents that are necessary (o correct any such error(s}.
Borrower further agrees that Leader will not be liable to Borrower for any damages incurred by Borrower thiat are directly or
indirectly caused by any such error,

30. Lost, Siolen, Destroyed or Mulilated Secyrity Instrument ad Other Documents. In the event of the loss. theft or
destruction of the Note, any other note secured by this fecurity lnstrument, the Security Instrument or any other documents or
instrumtents executed in connection with the Security listrapent, Note ar notes (collectively, the “Loan Documentis™), upon
Borrower's receipt of an indemnification executed in favor 0F 2orrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender o Burrower of the nptitated Loan Document, Borrower shall execute and deliver
Lender a Loan Document in torm and content identical to, and to (erve as a replacement of, the lost, siolen, destroyed, or mutilated
Loan Documents, aund muay be treated for all purposes as the origiua) Copy of such Loan Document.

3i. Assignment of Rents. As additivnal security hereunder, Rorrdwer hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Properry as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums seCurcd by this Security Instrument and Barrower has not
abandoned the Property,

32. Riders to this Security Instrument. If one or more riders are execiizd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part 0F this Security Instrument.

ICheck applicable hox(es))

Adjustable Rate Rider (3 condominium Rider {1 14 Famity Rider
(I no Prepayment Penalty Qption Rider [ plannea Unit Development Rider xl Occupancy Rider
(] Othier(s) (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensats conained in this 5ecasity Instument and
in any rider(s) executed by Borrowsr and recotded with it.
Witnesses:

" Q =
: AN "*&‘ (Sealy ﬂ {/&UQ\CM&(G

/)’T‘—_—ﬁt-‘—g— {Seal)

J0 . QUINOKES -Borrowes MAQGARITHG QUINONES -Borrower
(Scal) (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATH OF [ILLINOIS, anet County ss:

L AR . . # Naotary Public in and for said county and stae do herehy certify

that

. mmnmliy known to me 1o be the sine persoids) whose name(s)
subseribed to the toregoing instrument, appeared before me this day in person, s acknowledged that 7 2, he
sigeed mnl dellvered the snid instrament as { o e wsd voluntary et for tlw whos il purposes (herein wet Forth,
Clven under iy haod ikl otiicisl seal, iy E day of PR e

V s

My Conunission Expires: e A e
MNatary Public

This lnstrument was paseared by:

“"OFFICIAL Saalls
CAROLINE SFPANIK
Nolary Pubie: Staig af Hinais
My Commussian Expiran 4/26/98
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OCCUPANCY RIDER

PRIMARY / SHCONDARY 1HOMY

THIS OCCUPANCY RIDER is made Augusr 31, 1904 L andd is icorporated ino amd pmends wd

supplements the Mortgage, Deed of Trust or Security Deed (the "Security Tnstrument”) of the same dite given by the undessigued
(the "Borrower™) to secure Borrower's nute to OPTION ONE MORTGAGE CORPORATION, A CALTF. CORPORNIIOM
(the “Lemder”) of the same date (the "Note™) and covering the propeny described in the Security Instaonent angd located at

4024 N HAMTITON, CHEPCAGO, Lo 6ah&E2,
(Propeiyy Adidressy
OCCUPANCY AGRUEEMENTS
I addition to the covenuus aod sgreements made i the Security Instrument, Borrower furthier covemists and agrees s toliows;

l. Burrower ackiowledges that the Lender does ot desdee to nuke o foan to Burtower sceeured by this propeny on
the tenns conttined in the Note unless the property is w0 be occupied by Borrower as Horrower's
primary/secondary residence. Lender makes non-owner residence loans on different wrns,

The Burower desites Lender to make this loan (o Borrower.

Burtowe. _rromises and assures Lender that Borrower intends o ovcupy thiy property as Borrower's
primary/secondary residence and that Borrowzr will so occupy this property as its sole primary/secondary
residence withins xty (60) days atrer e date of the Sceurtty Insirument,

11 Horrower breachys this promise o vecupy the property as Borrower's primary/secoudary residence, then Lemder

may invoke any of i following remedies, in addition to the remedies provided is the Seearity instrumen:

A, Declare all sums secured by the Security lustrumet due and payable and cxercise the Power of Safe;

H. Decrease the ternmn of the loan ad adiust the monthly paymems wider the Nate accordingly;

C. Increase the interest rvc wnd adjust the monthly payments under the Note accordingly:

D. Require that the principal balance be reduced to a percentage of either the original purchase price or the
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS
Bocrower agrees that if the provisions of this Rider conflict vvith the printed terms in the Security Instrument and/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
it the Security Instrument is assigned o another lender, this Rider may, 2t the option of the assignee, be tenninated.

IN WlT'\!ESS WHEREOF, Borrower has executed this Occupancy Rider.

%\A’*ﬁf"‘ .
T% L. QUINDNES

State ot : . County ot R }SS:
On L : o bctnn: me, the undersigned, a Nntdry Public
i and for said Stute, personally appeared s . s SIS L S PR B O AT

personadly known ta e (or proved to me on the basis of satisfactory evidence) o be the person(s) whose name(s) is/are suhscribed
to the within instrument and acknowledged w me that he/she/they exccuted the same in hissher/their authorized cepacity(ies), and
that by his/her/their siguature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

v

Witness my hand And uff‘ cial seal, Signature "L/ # N ARV

(R o 7

“"OFFICIAL SEA L™
CARQUINE SEPANIK
Notary Public, State of Minais
My Commission Expues 4/25/95

o g 8

MULTISTATH OCCUPANTY RIDER - Prinwry/Sccondary Homes

Page 1 of }

AL e A ./%'/’» s
Nanie (typed or printed)

My commission expires;
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS AIMUSTABLE RATE RIDER is nude this 3l day of  August NS T N
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument”) of the same dute given by the undersigned (the "Barrower”) to secure Borrower's Adjustable Rate Note (the “Note™)
48] OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the property described in the Sceurity Instrument and Iocated at:

4924 N HAMILTOMN, CHTOALO, 1L 60620

Flreperty Adidress)

THE NOTH CONTAINS PROVISIONS ALLOWING FOR CHANGHES IN TUE INTHRESY RATH AND THH
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THH BORROWER'S INTHRUST RATH (CAN
CHANGH AT ANY ONH TIME AND THE MAXIMUM RATH THE BORROWER MUST PAY,

ADDITIONAZ COVENANTS. In addition to the covenants and agreemtents mude in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A INTEREST RATE /A\ND MONTHLY PAYMENT CHANGES
The Note provides for in initial interest rate of 13, 990% . The Note provides for changes in the interest rate and
the monthly payments, as folives:

4. INTEREST RATE AND M7 THLY PAYMENT CHANGHES

(A) Change Dates

The imterest rate 1 wilh pay nuy change an the fiest day of April 1 ., 1995
and on that day every sixth month thereafier” ¥ach date on which my taterest rate couldd change is called a "Change Date.”

{(B) The Index

Beginning with the first Change Date, n'y interest rate will be based on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominacd Geposits in the London market ("LIBOR"), as published in The Wall Srreet
Journal, The most recent Index figure available as o1 02 Srst business day of the month immediately preceding the month in which
the Change Date oceurs is calied the "Current Index,”

tf the Index is no longer available, the Note Holder will chuose a new index that is based upon comparable infonmation.
The Note Holder will give me notice of this cheige,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calewlate any new interest rate by adding

SIX and 75/100 percentage poini(s) ( 6 .750% )
to the Current tndex. The Note Holder will then round the sesult of this dditon to the next higher one-cighth of one percemage
point (0.125%). Subject to the limits stated in Section 4(D) betow, this roundd amount will be my new interese rate uneil the nexy
Change Date.

The Note Holder will then determine the amount of the monthly faymentrhar would be sufficient (0 repay the unpaid
principal that | am expected 1 owe at the Change Darte in full on the Maturity Dite al my new interest raie in substantially equal
payments. The result of this caleuladion will be the pew amount of my manehly paymsor

(D) Limits on interest Rate Changes

The interest rate [ am required to pay ac the first Change Date will not be greawd tran 14.990%
or less than 13.990% . Thereafter, my interest rate will never be incred ca ar decreased on any single Change
Date by muore than one percentage point (1.0%) from the rate of interest 1 have been paying fo the preceding six months. in no
evert will my interest rate be greater than 19.990% or less than 13.920% R

(B) Effective Date of Changes e

My new ingerest rate will become efiective on evach Change Date. 1 will pay the amount ofany new monthly payment :}‘ :
beginning on the Hrst monthly payment date after the Change Date until the amowmt of my monihly payweot changes again, :

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in miy interest rate and the avorat of my monthly W
payment before the etfective date of any chunge. The natice will include informadon required by taw to be gisen’me and also the
title und telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENBFICIAL INTEREST IN BORROWER
Covenant [7 of the Security Instroment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borvower. 1 all or any pare of the Propetty or any interest in it is sold
or transferred {oF iF & beneticial interest in Borrower is sold or transterred and Borrower s not a naturasi person) without Lendes's
privr written consent, Lender may, at its option, require immediate payment in full of all suins secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall noi exercise this option if: (a) Borrower causes to be submitted w Lender information required by
Lender to evaluate the intended transteree as if a new loan were being made 1o the transferee; and (b) Lender reasouably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security [ustrument is acceptable o Lender.

Init.

USRI0O21 (10-05-93)
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ot entent penmitted by apphicable Tow, Deoder pmy sgre aovamninble fee an s comiten o Fember s conment o ihe

loan assumptions. Leader ney also vequiee the trapsieree (o shgn an assumpion sgreesiont that iy acceptuble to Fender and th

obligates the trassteres o keep all the promises and agreenmens made in the Note and in (his Security Instrument, Borrower will
camtinue o he obligated under the Naote and this Security Instrument unless Lender releases Borrower in writing.

{ Lender shall give Borrower notice ot acceleration

. 1Pt
if Lender exercises the option to require immediate payment in full
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower

muwst pay wll sums secueed by this Security Iastmament. 1§ Barrower fails (0 pay these sums prior o ihe expitation of this period
Lender may invoke any remedies permitted by this Security bisttumem without further notice or demaind on Borrower.,

HY SIGNING BELOW, Borrower aceepts and mgrees to the teras ned coverunts coutainest in thin Adjustuble Kite Rides,

*(‘”‘(j oA A - ) tSeal) LX_WA{LM L[i_/,rz_:’;_ad —— (Neal)
ARCAR Y QUIND

?3 5L QULNONES

ZWZIRNG

SbZISbe
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