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MORTGAGE 0
W

THIS MORTGAGE IS DaTcD SEPTEMBER 14, 1894, between Paresh K. Thakkar and Jignasa P, Thakkar, hl ;
wife, joint, whose address e 239L Dover Drive, Des Plaines, iL 60016 (referred to below as "Grantor”); and
First American Bank, whose a,d:ass |s 201 S, State Street, P.O, Box 307, Hampshire, Il. 60140 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable considesstior, Qranior morigages, warmants, and conveys to Lender all of Grantor'a right, e, and intorost
in and 0 the kiliowing dmtbod roal property, toge ner vith il axisting or subsaquenty arocted or atfixorl bulldings, improvemonts and fixtures; ol -
sasements, rights of way. uppunenmcea' o W, ..“«- nghts walercourses and diich rights (Including stock in uliliies with ditch or lrngmion
rights); and all other rights, royaties, &:‘ Bmpmy inciuding without imitation all minerals, oll, gas, geothermal and similar >
maners, located in Cook County, e of Ul nolu (hr Rea! Property"): :

"See Atlached Exhibit A”

The Real Property or its address is commonly known as 255L Dover Drive, Des Plalnes, IL  60016. The Rea
Property tax identification number s 08-24-402-047.

Grantor preaently assigna to Lender all of Grantor's right, title, and interest (n zn ta all leases of the Property and all Renls from the Property. in
addition, Grantor granis to Lender a Uniform Commaercial Code security interest 17 thv, Parsonal Property and Renis.

DEFINITIONS. The foilowing worda shall hava the ictlowing meanings when used ii. th'a Morigage. Terms not atheswise defined in this Mortgage shall
havt’ d"gd mamngsfug'mbulad to such emma in the Unllorm Commorclal Code. All re!~ ences 1o dollar amounts shall maan amounts in lawtul money of
iha Statos of Amnerica.

Exlsting Indebiedness. The words "Exising Indebledness” mean the indabledness desc .02 below it the Existing indebladness assction of this
Morigage. :

Grantor. The word "Grantor® means Paresh K. Thakiar and Jignasa P, Thakkar, The Grantor lo "= morigagor under this Mortgage.

Guarantor, The word "Guaranior® means and [ncludes without imitation each and all of the gquaranic s, suredies, and accornmodation panie- ln
connection with the [ndebledness.

indebledness. The word "Indebiedness” means all principal and Interest payable under the Nole and aay ar o1nts axpendod of advanced by
Landar to discherge obligations of Grantor or expenses incurred by Lender o enlorce obligations of Grantor piiri this Mortgage, logether with
interest on such amounts as provided in this Morigage, At no time shall the princlpal amount of indebtadnes, s.cured by the Mortgaga,’hot
Including suma advanced to protect the security of the Morigage, excesd the note amount of $4,500.00.

Note. The word "Nole" means Lhe promissory nale of credil agroement dated Sepiember 14, 1994, in the original Lr.ncipal amoungfpf
$4,500.00 rom Granlor 1o Lender, togathor with all renewals of, extensions o1, modilications of, rafinancings of, consolidations of,, gnd
substitutions for the promissory nete or agreement. The Interest rate on the Note Is 9.750%. The Nole is payable in 24 monthly payments of
$207.19. The maturity dale of this Morigage ls Septernber 15, 1998,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other dricies of personal property now or hereafter awned
by Grantor, and now or hareatter attached or affixed to the Real Property; together with all accesslons, parts,”and additions to, e replacements of,
and &l substituticns for, any of such property; and together with al preceeds (Including without imitation afl Insurance proceeds and relunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively tha Real Propenly and the Personal Property.

Real Property. Tha warda "Real Proparty” mean the property, interests and rights describad abave in tha "Grant of Morigaged section.

Rents, The word "Rents" means all present and lutitre rents, revenues, income, issues, royafties, profits, and othor benefits darived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except as otharwise provided In thia Mortgane, Grantor shalk pay to Lander all amounts socured by this Merigage
&s they become due, and shiall strictly parform all of Grantor's obiigations under this Mostgage.

FOSBESSIONANDMNTEMHCEOFTHEPROPERW Granior agroes that Grantor's possession and ise ol the Propaity shall be governed by tha
fgiigwing provisions:

Poassssion and Use. Undll in default, Grantor may remialn n possassion and control of and operate and manage the Rea! Proparty and cofiect
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Duty to Maintain, Grantor shall maintain the Property in lenantable condition and prompty porform all repalrs, roplacements, and maintanance
nacesany to presorve ity value.

Nuisance, Wasts, Grantor shall not cause, conduct or pormit any nulaanca not oommi, partidt, of suller ary aripping of or wastn on of 1o the
Pioporty or Any portion of tha Proparty. Without Amiting the panetsity of tha forngaing, Grantar wilf not romove, of grant to any othor party the
1ight 1o romove, any timbor, minarain (including oll and gaa), sol, graval or rock products without the prior witttan consont of Londer.

DUE ON 9ALE ~ CONSENT BY LENDER. Lnndor may, st its oplion, deciare immadintoly due and payabia all suma socured by this Morigago upon the
anla or vaneter, without the Londm'a prior wiiiten consant, of all or any pait of the Real Propatty, o any Interest In this Roal Ploparty. A “Bale of
frangfor” means the conveyance of Noal Propatty of any right, ke or infarnnt thevein; whathet inginl, banoficlal o1 aquitabla; whother voluntary of
involuntary; whothar by outright salo, doad, instalimant sala coniract, land contract, contract for dond, leanahold Inlorost with s luim (jrostor than thron
(3) yoars, loase-option contracy; or by calo, asaignment, ot transfir of any bonaficial interest in of to any fand tust holding titta to tho Road Propoity, of
by any other mothod of conveyance of Raal Property inforest. Il any Grantor 18 a corporatien, parinorship or limlind linbiltty company, transter also
incluces any change in ownaenship of moro than twenty-fiva percent (25%) of the voting stock, parinership inlorosts o limited liabliity company Interaste,
a8 the caso may bo, of Grantor, Howaever, this oplien shall not be axerclsad by Londar i such exetclso i prohibited by fodoral law ot by 1linols law.

TAXES AND LIENS. Tie following provisions rolating 1o the taxes and fiens on the Proporty are a part of this Mortgaga.

Payment. Grantor a2l pay whon dus (and in ail ovents priof to definquoncy} all taxna, payroll taxes, spocial taxes, aasessmonts, walor charges
and sawor servica ch=ga laviod against or on account of the Property, and shali pay when dua all claims lor work done on ot for pervices
rondorad or meterial wwrretad 10 the Property. Grantor shak malmain tho Property fros of all tiens having priority over or oquel fo the Interas! of
Landor undor thin Mortreqe; nxcapt for the Bon of faxos and assesamantn not dua, axcopt fot the Existing indebtodness rofoed 1o below, and
oxcop! an othorwize provick 1 ha following paragraph,

PROPERTY DAMAGE INSURANCE. Tha fallowing provisions relating o Insuring the Proparty aro a parl of this Mofigege.

Malntenance of Inaurance. Grante - ghali procure and maintair. policies of fire insurance with siandard extended covaragn andorsemonts on a
ropiacomant basis for tha full Insurable vauv covering alt Improvements on the Raal Proparty n an amount sufficient 1o avold application of any
colnuranco clausa, and with & standard wort4agoe clausa [n faver of Lendor. Policles shall be written by such inaurance companies and In such
forr as may bo reasonably accoplable 1o Len7ss. Grantor shall deflvor fo Londer cerlificalos of covoragn from oach insurer containing a
stipulation thal coverage will not be cancelled of dimi.ished without 8 minimum of ton (10} daye' prior watttan notics fo Lendor and not containing
any discialmar of the Insurar's Hability fer fallure i o such notice. Each insurance policy also shali Incfude an endorsemant providing that
caverage In favor of Lander will not ba impaired in s~y.ivey by any act, omission or default of Granior or any other parson. Should the Roal
Property al any tima become locatad In an aroa desigard. by the Director of the Federal Emergency Management Agency s a special flood
hazard area, Grantor agrees {0 obtain and maintain Fedu i rlood Insurance, 1o the extent such insurance Is required by Lender and is or
becomes avallable, for the ierm of tha loan and for the full urpald zincipal balance of the loan, or the maximum timit of coverage that ls avallable,

whichaver is less.

Application of Procesds. Granlor shall promptly nofify Lender Of pnv loss or demage fo the Property il the estimated cost of repair of
replacerment exceeds $1,000.00, Lender may make proof of loss if Grar.ior falls 1o do 8o within fifteen (15) days of the casualty. Whather or not
Landars security Is impalred, Lender may, at Its eiaction, apply the procesd in the reductien of the Indabtadness, payment of any llen affecting
the Property, or the restoration and repair of the Property,

EXPENDITURES BY LEKDER. If Grantor faita to comply with any provision of this Morarge, including any obligation 1o mainialn Existing indebiedness

in good standing as raquired below, or f any action or proceeding fs commencad that would'-iaalerially affoct Londer's Interests In the Property, Lender

on Grantor's bahalf may, but shall not be required to, take any action that Lender deoms ag Jropr.als. Any amouni that Lander oxponds in so doing wil

bear Interest &1 tha rate charged under the Note from the dale incurred or paid by Lender le-thr date of repayment by Grantor. Al such expenses, at

Lander's option, will (&) be payabla on demand, (b} be added to lha balance of the Nole (nd be apportioned among and be payable wih any

. instaliment payrments to become dua during elither (1) the term of any applicable Insurance policy. o 47 the remaining torm of the Note, or (c) be

troaled as a balloon payment which will ba due and payable at the Note's maturity. This Morigage =« v wil secura payment of these amounts. The

Lo rights provided for in this paragraph shall be in addition to any other rights or any remedies 1o which Lender may ba antitled on account of the celaull,
! Any such action by Lendar shall not be construed as curing the defautt so as 1o bar Lender from any remecy_hat it otherwise would have had.

: m WARHRANTY: DEFENSE OF TITLE. The loliowing provisions relating lo ownership of the Proparty ara a part of (nig M ortgegs.

o Title. Granior warrants that: {g) Grantor holds good and marketable title of record fo the Property In fee strseine and clear of all liens and
ancumbrances other than those set forth in the Real Property description or in the Existing Indebledness sectic Yelow or in any itle Insurance
policy, title repor, or final thia opinion Issued In faver of, end accepted by, Lender In connection with this Mortgage, ard (b) Grantor has the full
right, power, and muthority io execute and deftver this Mortgage to Lander.

Defense of Titte. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titlo to the Proparty against the
fawtul claims of all persons,

EXISTING INDEBTECONESS. The follawing proviskans concerning existing Indebledness (the "Existing Indebtedness’) are a part of this Morigege.

Exiating Lien. The llan of this Morigage securing the Indabtedness may ba sacondary and Inferior 10 the lien securing payment of an existing
obligation to Natonal Republic. The existing obligation has a current principal balance of approximatoly $78,400.0G and Is in the original principal
amoun of $75,000,00. Granlor expressly covenants and agreas to pay, or gee to the payment of, the Existing indebtadness and 1o prevent any
default on such indebtednass, any defaull under tha Instruments evidancing such indebtedness, or any delault under any securtty documents for

such indebtedness.

Default. if the payment of any instafiment of principal or any interest on the Existing Indebtodness is not mada within the ime required by the note
avidencing such Indebladness, or should a delault occur under the instrurent securing such indabtedness and not be cured during any
applicable grace period thereln, than, at the option of Lender, the indebtedness secured by this Morigage shall become Immediately due and
payable, and this Mortgage shall be In dafaull.

FULL PERFORMANCE. If Granlor pays all tha Indabtadness when cue, and otharwise parforms all tho obligations imposed upon Grantor under this
Marigage, Lander shalt axocuto and deliver to Grantor a sultable satistaction of this Mortgage and sultable staterments of tormination of any financing
statement un file evidencing Lender's security interest In the Rerts and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasanable termination foe as detarmined by Londer from fime 1o tme. If, however, payment is made by Grantor, wirather voluntarily or otherwise, of
by guarantor or by any third party, on the Indetadness and tharsaftar Londer is forced 16 remit tha amount of that payment (a) to Grantor's trustoe in
bankruplcy ot to any similar person under any lederal or state barkrupltcy law or law lor the relief of dabtors, (b) by reason of any judgment, dacree of
order of any court of administrative body having jurisdiction over Lender or any of Lendor's property, of (¢) by reason of any settiémant or comprise o!
any claim mads by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purposs of
enforcement of this Morigage and thia Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
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cancoliation of e Mongag or ol any nole of ol inalumen] of sgraeninit avidenoing (e Hideblodinoes and e Propaty Wil conlinue to secuie e
amount tepald or recovorud to 1he uame akkint a8 It that smount never had baan oﬂa’nw teotivad by Londer, and Granlor shall bo bound by any
judgmant, decreq, ordus, sotiomant or cumpromion rokating 1o tho Indeblednoes of to this Moitgage.

DEFAULT. Each of ho lollowlng, at thu oplion of Londer, shull constitule an oveni of delault ("Even| of Default”) under thie Morigage:
Default on Indebtednesa, Failwo of Granior lo make any payment when due on the indabledness.

Compiiance Defuult. Fallute ol Grantor 15 comply with any uther lerm, obiigation, covenant, or oondition contained In ihis Morigage, thit Note, of
in any olher agreement balween Granior and Londor.

Death or Insolvency. Thu duntl of Grantor, tha (nsolvoncy of Granior, the appointimont of m rogoiver for any part ol Granlor'a property, any
assigriniant for o bunal of cradliors, any lypa of creditor workoul, of the comnmncement of any procoeding under any bankiupicy o insolvoncy
Inwt by or againgt Qrantor,

Existing Indobtedneas, A dulnult ahall ncour under any Exlaling indeblodnues or under arty inetrumant on the Propurty sacuiing any Bxieling
Indebludiune, cr commoncomont of any sull of olhwr soticn Io lorucloso any axisting llan on thy Proparty.

Events Aftacting Quaranter, Any of the priceding sveats accurs with respoat fo any Guaranior of aiy ol the Indubludnass or such Guarsntor
dioa o1 baconsaa eLompalont,

insecurity, Landkir rzasanably doums llsolf Insecure,

RIGHTS AND REMEDIES Wi DEFAULT. Upan the cocurrance of any Evoni of Dolault and at any tme theroafior, Lendor, al s oplion, may expicise
any one of moru 0! the lullowley gits and rumedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtodness, Curitusahat havo the right af its oplion without notico to Grantor 1o deciare the entira Indebiodnaeos immodistoly due
and payablo, Including any propeym st panalty which Granior would be required to pay.

UCC Remedios. Wilh respect 10-all ur avy pait of the Personal Property, Lender shall have al the righls and remecies of a secured party under
the Unilorm Commaicial Codo,

Judiclal Fareclosure. Lander may oblain & Judiris! decree lorecloging Granlor's interest in ali or any part of the Property.

Deficlancy Judgment. |l permittod by applicshia law, Lender may obtain a judgment for any deficiency remalning in the Indetlodness dua to
Lendor attor apphcation of alf amounts recelved fron'i th exercise of the nghts provided In thia section.

Other Raemedies. Lendur shall hava oll othor righls an'( te nrudles provided in 1his Morigage o the Note or avallable al law or In aquity,

Aftorneys' Foes; Expenses. In the evont of foreckosure ¢/ this Morigage, Lender shall be ontited 1o recover from Grantor attorneys' feos and
actual disbursomants neceasarily Incuired by Lender in pursulng suc foreclosure,

MISCELLANEOCLUS PROVISIONS, Tho following miscellanecus provissiv a9 & part of this Morigage:

Applicable Law, This Mortgagoe has been dellvered to Lender and acreptsd by Lender o the State of lilinols. Thiz Morigage shall bs
govemed by and consiruad In accordance with the laws of the State 1 !'shols.

Times Ia of the Essence. Time i3 of (he essence in the performance of this Mo~ gee.

Walver of Homaestead Exemption. Grantor hereby releases and walves alt rie>.s and benefits of the homesiead exemption lawa of the State ol
{linois as 1o all Indobtadness sccurod by this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOYIG%GF, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

e, -_‘_.l_{&_.'__:‘-.:._:_{_i_ PR
Par HK-Thakkar C el

This Mortgage prepared by:  Reggle Bethea
700 Busge Road
Elk Grove Village, IL 60007
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BTATE OF j”"’“'.) T b FrCIAl STALT
' MIC AT € HAMSDIET

}/) NOTARY PURHC, STATE OF SHTINOT

CounTyoF IV ‘//é" MY CORMBMISSION X FIRES 7 1hi47

PV EN VN VIS St

On this day balore mo, the undersignod Notary Public, parsonally appoaind Paresh K, Thakkar and Jignasa P, Thakkar, 1o ma known io b tho
Indlviduain donscribod in a?m axncuind the Margsge, and acknewledgod that thoy signod he Motigaqo as ot Ttes and voluntary act and dood,
!

oin moptionad.

Micla mu./ f"f fu day of Q/’/ﬁ‘hl// 19 ;’/

ink

tor thn unes and purpoRe
Glven ur md;

- .
By V/’“" Aeslding at [y (rowd

Notary Pubiic in and for the Ulataof l f ‘I! |} . Mycommisslon expiros 7/ [ e / '/' )

b— e e e et

LASER PRO, Reg, U.8. Pal & T.M, O%1,, 42¢, 218 {c) 1604 CFt ProBarvives, Inc. Allzighis reservad. (IL-003 THAKYAR,LN]
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Legal Description.

PARCEL 1: .

#

THE NORTH 24.33 PEET OF THR SOUTH 127.13 FEBT ALL BEING OF THE FOLLOWING DESCRIBED TRACT AND
MEASIURED ALONG AND AT RIGHT ANGLES TO THE WEST LINE THEREOP: THAT PART OF LOT 1 IN ZEMON’'S
CARPITOL HILL SUBDIVISION UNIT NUMRER 3 BRING A SUBDIVISION OF PART COF THE SOUTH RAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORUH., RANOR 11 RAST OF THR THIRD PRINCIPAL MERIDIAN, 1N COOK
COUNTY, ILLIMRIS, DEBCRIBED AS FOLLOWS:: COMMENCING AT THRE BOUTHRAST CORNER OF SALD LQT I
THENCE WESTWARL ALONG THE SQUTH LINE OF SAID LOT 1, SOUTH 8% DEGREES 20 MINUTES 24 SECONDS
WEST A DISTANCe 2F 246.48 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING WESTWARD ALONG
THE SAYD SOUTH LY#%. OF LOT 1, SOUTH 48 DRGREES, 20 MINUTES 34 SECONDS WEST A DISTANCE OF
70,50 FRET TO THe SOUTHWEST CORNER OF SAID LOT 1 THENCE NORTHWARD ALONG THE WEST LINE OF
SAID LOT 1. NORTH 1 DrLIRRS 35 MINUTRS 26 SECONDS WEST A DISTANCE QF 232.33 FRRT; THENCR
NGRTH #8 DEGREES 20 MIKUTES 34 SKRCONDS KAST A DISTANCE QF 70.50 FEHT; THENCE 3S0UTH ) DRGRRKS
39 MINUTES 26 SECONDS BAST A DISTANCE OF 232.33 FEET TO THR VLACE OF BEGINNING;

PARCEL 2: THE NORTH l2 PEET OF 7THuT SOUTH 96 FEET (EXCEPT THE EAST 30 FEET THEREQF) ALL BEING
OF THE FOLLOWING DESCRIBED TRALT: ALL NORTH AND SOUTH MEASUREMENTS MADE ALONG THE EAST AND
WEST LINES AND ALL EAST AND WEST IE7.SUREMENTS MADE AT RICHT ANGLES TO THE SOUTH LINE OF THE
FOLLOWING: THAT BPART OF LOT 1 IN ZKNON'% CAPITOL MILL SUBDIVISION UNIT NUMBER 3 BEING A
SUBDIVISION OF PART OF THE SOUTH BAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 1 RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:: COMMENCING AT
A POINT ON THE BAST LINE OF SAID LOT 1 BRISNC 75 FRET SOUTH OF THE NORTHEAST CORNER OF SAID
LOT 2 THENCE SOUTH 88 DEGREBES 19 MINUTES 16 Y5CONDS WEST A DISTANCE OF 210.20 FEET MO THE
PLACE OF BEGINNING: THENCE NORTH 1 DEGREES 40 KTWUTES 44 SECONDS WEST A DISTANCE OF 72.00
FEET THENCE SOUTH 88 DEGRERS 19 MINUTES 16 SECONDS ¥EST A DISTANCE OF 36.13 FEET; THENCE
SOUTH 1 DEGREES 39 MINUTES 26 SKCONDS EAST A DISTAMZE OF 300,00 FEET; THENCE NORTH a8
DEGREES 19 MINUTES 16 SECONDS BEAST A DISTANCE OF 60.00 FEZT THENCE NORTH 1 DEGREES 39
MINTTES 26 SECONDS WEST A DISTANCE OF 228.00 FEET; THENCF S0UTH B8 DEGREES 13 MINUTES 16
SECONDS WEST A DISTANCE OF 23.84 FEET TO THE PLACE OF BEGUNNYNG ALL IN COOK COUNTY, ILLINOIS
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