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MORTGAGE

THIS MORTOAUE ("Security Tnotrument')
moertgagor 1s KEVIN R HLAKE NND
CYNIHIA L BLAKE HUSBAND AND WIFE

("Horrower" ). Thls Security Instrument is given to CRESTAR MORTGAGE CAPITAL CORPORATION

which is organjzer and existing under the laws of Virginla, and whose address
is 2108 W. Laburnauwn Avenue, Richmond, VA 23227

{"Lender"). Borrowzr owes Lender the principal sum cf

ONE HUNDRED SIXTY 5o EN THOUSAND FOUR HUNDRED AND

NC/100 DOLLARS (U.S 3+ i47,400.00j). This debt ie avidenced by Borrower’'s note
dated the same date as »n.p Security Instrument ("Note"), whlch provides for
monthly payments, with thk=z full debt, if not paid earllier, due and payable on the

first day of OCTOBER, 200}. 1rhie Security Instrument secures to Lender: {a) the

rapayment cf the debt evideir~an by the Note, with interest, and all renewals,
extensions and modifications of *he Note; (b) the payment of all other sums, with
intaerest, advancad under paragriph 7 to protect thes security of this Security
Instrumant; and (c) the performancs »f Borrower'as covenants and agreements under
cthigs Security Instrument and the No*ew For this purpose, Borrower deoes hereby
mortgage, drant and convay to Lender tiiv, following described property located in

COOQOK County, Illinoise:

LOT 23 IN ERSTWOOD TRAILS BEING A SUBDIVIZION OF PART OF THE NORTHEAST 1/4 QF
SECTION 3, TOWNSHIP 42 NCRTH, RANGE 11 EAST (OF THE THIRD PRINCIPAL MERIDIAN, IN

COQFK COUNTY, ILLINOIS

PIN # 03-03-203-019-0000

which has the address of 650 GREENVIEW LANE, WHEELING
[{Street] [City)
{"Property Address");
Illinois 60090~
{Z2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercatter a part of the property. ALl replacements and additions shall
alsn be covered by this Security [nstrument. ALl of the faregoing is referred to in this Security
Instrunent as the "Property."

BORROWER COVEKANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right
to mortgage, grent and cohvey the Property and that the Property is unencumbered, except for encumbrances
of record. Sorrower warrants and will defend generalliy the title to the Property against elt claims ond
demarndds, subject to any encumbrances of record.

THES SECURITY IKRSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment ot Ofipneipnl el YiTHoey ared  bate  Chntges, awed shabl promgat Uy oy
whenn dun  the principel of and Interaal  on the debt evidenced by the Note andd any popayment s
{ate chorpes due under the Mote.

2. Funds  for Taxes and Mg ance. Subject to opplicable law or 1o a written whiver by
tender, Aorrower shall pay to Lender on the doy monthly payments are due urkder the Hote, untab the Note s
poid In full, a sum ("Funds") for: (n) yearly toaxes and aruscsnments which muy pttain priority  over  thiw
Security Insteument ps n lien on the Property; (b)) yearly leaschold poyiments  ar grousd  ronts on the
Property, if any; (c) yeorly bazard or praperty insursnce premiums; (¢) yearly flood  insurance  premivmns,

it any; (e) yescly mortgage insuronce premiuns, if any; and {f) ony sums paynble by Borrower to Lender, in
nccerdanca with tha peovisions of porsgraph B, 0 Liew ot the paynent ol moctghge  Tosarance  preodoms,
thane fiema are colled “Encrow ltems. " Lerxder may, at ony time, collect nnd bald Fuvds on an aenotint not Lo

oxcood the manimm pmnt a terddor for a Tederally colated morignge Lonn may teaquize FOr et 1ower "y enr ow
account urdar the fedoral Real Estate Settlemwnt Proceduras Act of R4 an smended foom tame Lo time, 12
\LS.C. Section SPA00 at seq. (MRESPA®), unlesn another tow that applies to the funds sets p lesser amount,
If wo, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser  amount
Ltender may estimate the amount of Funds due on the basis of current dota and reosonabice eutimptes of
expenditures of future Escrow ltoms or otherwise in accordance with applicable taw,

The Funds shall be held in on institution whoese deposits are insured by a federal  agency,
instrumentelity, oroentity (including Lender, if Lender is such ph institution) or v any ltederal  Home
Loen Bank., Lende. shall apply the Funds to pay the Escrow Items. Lender may net chaorge 8Borrower for
holding and applying ~he Funds, annuslly onalyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays bor ower interecst or the Funds and appiicabie law permits Lender to mbke such a charge.
However, Lender may regeir$ Borrower to pay a one-time charge for an independent real cstate tax reporting
service used by Lender Jr.cor~ection with this loan, unless epolicable law provides otherwice. Unless  an

ngreement is made or applicabi’ law requires interest to be pnid, lender shall not be required to  poy
Aorrower any interest of ecacrnidigs on the Faunds, Borrower and Lemder oy agree 1n wtit'ng,  however,  that
interest shall be paid on the Find.. tender shall give to Borrower, without charge, an  annual  pccounting

of the Funds, showing credits and debits to the funds and the purpose for which cuch debat to the  (unds
wias made, The Funds are pledged as additiopal security for all sums secured by this Secursty Instrument.

If the Funds hetd by Lender cxceeg tie amounts perfitted to be held by applicable law, Lender shalt
account to Horrower for the excess Funds in accordance with the requirements of applicable law. 1f the
amaunt of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, | ender
may so notify Borrower in writing, and, in such ca.e Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up tne deficiency in no more than twelve monthly payients,  at
Lender’s sole discretion.

Upon poyment in full of all sums secured Dy this security Instrument, tender shall promptly refund to
Borrower any Funds held by Lender, 1f, under paragraph 21/ Lerder shall acquire or setl the Property,
Lender, prior to the acquisition or sale of the Property, choll apply any Funds held by Lender at the time
of acquisition or saie as n credit against the sums sccured Lty “Ais Security Instrument,

" 3. Application ot Payments. Unless epplicable [aw provides otherwise, all payments received by lLender
under parsgraphs 1 and 2 shall be spplicd: first, to any prepaymen! charges due under the Note; second, to
aaoynts payable under paragraph 2; third, to interest due; fourth, to srincipel due; and lost, to any late
cherges due under the Nate.

~"‘4. Charges; tiens, Borrower shall pay afl rtaxes, assessments, charges fines and impositions
attributable to the Property which may attain priority over this Securi'y inutrument, and icasebold
pavméﬁfs or ground rents, tf pny, Sorrower shall pay these obligations in the purwor provided in paragraph
2, or if not paid in that manner, Bortouetr shall pay them on time directily to t‘hel nerson owed payment,
Borrower shall promptiy furnish to Lender all notices of amounts to be paid undir <cthis parsgraph. 1§
Barrawer makes these payments directiy, Borrower shall promptiy furnish to Lender receipts cvidencing the
PGYWEHFS-

Bgrrower shall promptiy discharge eny Lien which has pricrity over this Security Jdstru=ant unless
Borrower: (@) agrees in writing to the payment of the obligation secured by the tien [ in » manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement o ‘ae. lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lier, or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordimeting the Llien Zoo this
Security Instrument. [f Lender determines that any part of the Property is subject to a lien whiche day
sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the {ien,
Borrower shell satisfy the Lien or take one or more of the actions set forth sbove within 10 days of the
giving of notice.

S, #Hazard or Property Insuronce. Borrower shall keep the improvements now exigting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This  insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Barrower subject to Llender‘s =aspproval which shal! not be
unreasonably withheld. |f Borrower fails to maintain coverage described above, Lender may, at Luender's
gption, obtain coverege to profect tender’s rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be ecceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of poid premiums and rencwal notices. In the event of
\oss, Sorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

toss if not made promptiy by Borrower.
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Phin Roour (Ly fosteument, whather of pot theo e, with nny nxcons ald o i rower . 1R ayan{ n
partial taking of the dceperty br which the falr mardet vhlue of  the Fropetty  inpesdisiely befue  (he
toking fs equat to or greater than the pmourt of the sumy secured by this Securtiy Instrument  inmodintely
befcre the taking, unless Borrower pnd Lender otherwise agree in writing, the sum secured by this
Security Instrument shall be reduced by the omount of the proceeds multiplied by the following fraction:
(o) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vuiun of the Property immedintely before the taking. Any balance shall be paid to Borrower. In the eovent
af a portial taktng of the Property in which tha falr markat value ot the Proparty immedintely hetara the
taking in lean then the smount of the wumm wocured immediately befuire  the (aking, unloxn  farrower  and
Lendar otherwiae ayrea in writing of untoan applicable Law otherwine providen, the proaceods  shatl  he
applied to the sum mecured by this Security Instrument whather or not the sums sre then dua.

It the Property is abandoncd by Borrower, ar  f, nfter notlce by Lentler to Rarrower that the
corclereror of fers to maxae an award or settie a claim for domages, Borrowor fafls to regpond to lender
within 30 tays nfter the dote tho notice tu given, Lender s authorleed to coltsct amd apply the proceeds,
at lta option, clther to roatoration or repnir of the Property of to tho sum  sdcured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall
not extend ar postpane the due date of the monthly psyments referred to in paregraphs t and 2 or chenge
the omount of such payments,

1. Borrower lor Released; Forbeareance By Lender Hot o Waiver., Extenslon of the time for payment
or modification of arLrtization of the suma secured by this Sccurity {mstrument granted by tender to  any
successor in intareat of Sorrower shal! not operate to reienme the tiabitity of the original Borrower ar
Borrower’s succeswors 1 Snverest. Lender ahall not be raquired to cowmence proceedings againat any
sucressor in Interest oo -~ to extend time for payment or otherwiae medify smortization of the suma
necured by this Security Inutrarint by reason of nny demand made by the originsl Borrawer or Horrower's
wuccannars in intarent. Any focbesinnce by Lander in exerciaing any ripht or remetty rhall not be a watvaer
of or proclude the exercive of any right or romedy.

12. Successory ond Asnligns Bowd: Jofnt and Soveral @isbitlty; Co-nigners. The covenants
arct agreements of this Sccurity Tnstrime it ahall bind and benefit the successors and asaigns of Lender and
Borrower, subject to the provisions of puiragrach 17. Borrower's covenants and agreements shatl be Joint
and several. Any Borrower who co-signs this Security Irstrument but does not execute the Note: (a) is
co-signing this Security Instrument only to ‘ortcage, grant ond convey that Borrower’s interest in  the
Property under the terms of this Security Instrumat; (b) is not personally obligated to pay the sums
secured by this Securlty Jmatrument: and (c) agreqs tis, Lender and any other forrowcr may agree to
extend, modify, forbear or make sny accommodations wi h-regard to the terms cf this Security Instrument or
the Note withoutr that Borroder’s consent.

13. Loan Chorges. If the losn saecured by this Securiy lrstrument is subject to & (aw which sets
maximum lopn charges, and that law is fimally interpreted sc “not the [Enterest or other loan charges
collected or to be coliected in connection with the loan exceod the permitted (imits, then: (&} any such
loan charge shall be reduced by the amount necessary to reduce “ho'charge to the permictted limit; and (b))
any sums already collected from Borrower which exceeded permitted (im'te will be refunded tc Borrower,
Lender may choose to make this refund by reducing the principal owed .ad:r the Note or by making a direct
payment to Berrower. 1f a refund reduces principal, the reducticn will 2 treated as a partial prepayment
without any prepayment charge under tha Note.

14, Notices. Any natice to Barrower provided for in this Security lastrurent shall be given by
delivering it or by mailing it by first class mail unless appliceble \aw requi e use of another method,
The notice shall be directed to the Property Address or Bny other address Borrower oisignates by notice to
Lender. Any notice to Lender shall be given by first cinss mail to Lender's address s.ated herein or any
other address Lender dasignates by notice to Borrower. Any notlice provided for in this Security Instrument
shall be deemed to have been given to Borrower or tender when given as provided in this poragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal ‘o and  the
{aw of the jurisdiction in which the Property is located. In the event that any provision ir rlsuse of
this Security Instrument or the Note conflicts with applicable law, such conflict shall mot arfely other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security instrument and the Rote are declared <o be
severable,

16. Berrower’s Copy. Borrower shall be given onc conformed copy of the MNote and af this Security
Instrument.

17. Jransfer of the FProperty or a Beneficial Interest {iv Borrower. }f all or eny part of the
Property or any intereat in it is sold or transferred {(or {f a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be enercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument,

I1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall
provide A period of nat tess than 3D deys from the date the notice is delivered or mailed within which
Borruwer must pay all sums secured by this Security Instrument, !f HBorrower fails to pay these sums prior
to the expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,
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Unless Lender and Hor o dwer 4 (AR} ARy AERC .h e apgd tedd 1o
tegtodation of tepwil of Lh i th L [ wifure il fensablie il

Peeuder ‘o wecin Ly 1o cal lesasnwrl, the (eafaral by o ropalr Ea ol st oal by feauiile oo b tydee " a
sevin Aty woulth e toagennd, the ingur ance procecds shall Le opplicd 1o the suan secuted by this  Securaty
Instrument, whether at not then due, with oany eacess paid to Botrawer. | Borrower abondore. the  Properity,
or does not answer within 30 duys a rmotice from Lender that the insuronce carrier has offered to sot:
claim, then Lender may collect the 1nsurance proceeds, Lender may use the precceds 1o cepale o Jestore
the Property or to pay sums sccurcd by Lhis Sceurity Instrunent, whether or not  then dun. The 30-day

O

period will bepin when The hatice is given,

g Leoder and Goreowet otheswine apree in o writing, any application of proneeds to proncipael shall
pul extend or postpone the due dote ol the monthly payments cofaroed Gooan patagraphne U onid & o change
the pmount of the payimentu. 1f urkder paragroph 21 the Property an sigutiod by Lender ) Botdouwet "s cight o
any 1rmurance pol icdaes oand progseedn rewsulting from damage to the Propertly pited to the atquitition  shall
poun 1o Leedder to the extent of the sums secured by thin Security  Thatroesont  teedrately (oot (o the
negpuisition,

6. Ococupancy, Preservation, Mainteoance  and  Proltection ol the Peoperty; Borroseer 1unn
Application; Leaschalds. Horrower shatl occupy, establish, and usce the Property o5 Boriuwer ‘s principst
residence within sixty days after the exccution of this Security Instrument and shall continue ta  occupy
the property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shaltl not be unreasonably withheld, or unless
extenuating circumicadces exist which are beyond Borrower's control. Borrower shall oot destroy, damage or
lipair the Property, allow the Property to deteriorate, or commil waste on the Property, Borcrower  shall

be an detault 1f any forfeiture action or procecding, whether cavil ar crmmnal, s begun that an L endes
goud farth pudgmeny coaly vesult an forterture of the Property or otherwise mnterrally  1mperr the  fioeo
created by this Security insg rument or Lender’s security interest. Borrower may cuire such o detoult  and
retnstate, nu provided in parogroph 18, by causing the actieon or proceeding to be dismiswed wvthon rabing
that, 'n toexkderds good falth decerdination, pecludes forfeiture of  the Hotrawer's  anterest  in the
Property of other matectal ympadCmet of the Jiea cteatod by thin Sevurily Toattiment o [ endet 26 onegui bty
interest,  Bucrower shott also beoon defavit 1 Horrower, during the lean appiication precess, gave
materially folse or inaccurnte nformgcion or statoments to Lender (of {iloed ‘o provade tender  with oy
material infermation) in connection witn rae loan evidenced by the Note, including, but not Llimited to,
representations concerning Borrower’'s cccuparcy of the Property as a principal residence. If this Security
Instrument is on o leasehold, Borrower shall comply with all the provisions of the lecase, [f Borrower
acquires fee title to the Property, the Leaseho'd <o the fee title shall mot merge unless Lender agrees
te the merger in writing.

7. Protection of Lender’s Rights in the Propsite, If Borrower fuils to pertorm  the covenants
ard agreements  contained i this  Security Instrumnt, or there is o legal proceceding  thet  may
significantly affect Lender’s rights in the Property (sucl as 2 proceeding n  bankruptcy, probate, for
condemnaticn or forfeiture or to cnfarce laws or requlations), then Londer mey do oand poy for whatever is
necessary to protect the vaelue of the Property and Lender's righcs in the Property., Lender’s actions may
include paying any sums secured by a Lien which has priority ovee iis Security Instrument, appepring in
court, paying reasonable attorrmeyst fees and entering on the Propercy to meke repairs. Although Lender
may take action under this paragreph 7, tLender does not have to do so,

Any amounts disbursed by tender under this paragraph 7 shall becoms additicnal debt of Borrower
secured by this Security Imstrument. Uniess Borrower and Lender agree to othir terms of payment, these
amounts shall bear interest from the dete of disbursement at the Note rate and haltl be pavable, with
interest, upon notice from Lender to Barcower requesting payment.

8, Morténge Insurance. If Lender required mortgage insurance as a csovdition of wmsking the

Lf:loan secured by this Security lnstrument, Borrower sheil pay the premiums required to maintoin  the
morigoge insurance in eftect, 14, for any reason, the mertgage nsurance coverage required by  Lender
lapses or ceases ta be in effect, Borrower shelt pay the premiums required tg ootarn coverage

'\asubslantiulty equivalent to the mortgage insurance previously ita effect, a1t & cost suestantially
equivalent (o the cost tc Borrower of the mortgage insurance previously in effect, from an  alternate

wymorigage insurer approved by tLender. [f substantialiy equivalent mortgage insurance coverage’ io. not

:r,avuilable, Barrover shall pay to Lender each month a sum equal to one-twelifth of the yeerly Joortgage
insurance premium being pafid by Borrower when the insurance coverege lapsed of ceased o pe in ‘elfect,
Lender will accept, use and retain these payments as a loss reserve ip lieu of mortgage 1nsurance. Lisy
reserve payments may no longer be regquired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an  insurer appruved by Lender again
becomes available and is obtained. Borrowee shall pay the premiums required to maintain mortgage insurance
in cffect, or to provide a loss reserve, until the requirement for mortgoage insurance ends in  ACccordanco
with any written agreement between Borrower and Lender cor applicable law.

9. Inspection, lender or its agent may moke reasonable entries upen and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonable causc for
the inspection.

10. Condemnation. The proceeds of any amard or claim for damages, direct or consequential, 1in
connection with any condeanation of other teking of any part of the Property, or for conveyance in licu of
condemnatian, are hereby assigned and shotll be paid to Lerder.
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T, Borruser'a Wight LJNN;. IH EurrLoCnJJu \:IFH-NQ‘Q\"\I, HXum‘ nhatlt have

tho right to have anfurcomont of this Socurfty (nutrument dincont inued at any timo prior o the eartier
at: (o) % days (or such other period ad applicablse Law may sperbty for celnaiatemant) bHolfure watn of  1he
Proparty pursusnt to any power of sote contatned in thin Becurlty Instrunant; or (b)) entry of o judgmant
enforcing this Security Inslrunent, Thoso conditions ara that Borrowar: (o) pays Londer atl sumw  which
then would be due under thin Sacurity Instrument and the Note as |f no acceleration hed occurred; (b)
cures any defoult of any other covenants aor agreements; {c) pays ali oxpensen Incurred in enfercing thin
Security Instrument, incloding, but not limited to, reasonable ottormeys' fees; and (d) takes such action
as Lender mby reasonably require to assure that the lien of this Security [natrument, Lender’s rights in
the Praperty ond Borrower's obligation to pay the suns secured by this Security [nstrument ahail continue
unchahged. Upen reinstotoment by Borrower, this Security !nstrument and the oblipations waocured hereby
shall remain fully effective as if no acceleration hoad occurred. Howover, this right to reinstate chall
not apply in the case of acceleration under paragroph 17,

19, Sale of Note; Change of iLonn Servicer. The Note or & portial interest in tho MNote {(logother
with thig Sccuricy Instrument) may be nold one ar more times without prior notice to Horcowaer. A sale  may
rosult in o chango tn the entity (knownn as the "Lonn Servicer®) that collects monthly payments  due  urdfer
the Kote snd this Security Inastrument., Yhere aluo may be one or more chonged aof tha Losn Service:
unroluted to o satn of the Note. 1f thera {s & change of the Lonn Sorvicar, Borrowsr will ba glven wrlittan
notice of the change in accardance with poragraph 14 abave and applicoble low. The notice will state the
name and address f the new Loan Servicer ond the address to which payments should be made. The rnotice
will also contain any 'nther information regquired by applicable law.

20. Hazardous Subitunces. Borrower shall not cause or permit the presence, use, disposal, storage,
or relecase of any Hazar-ols Substances on or in the Property. Barrower shall not do, nor allow anyone clue
to do, anything affecti/w ras Property thet is in violotion of any Envirorvnental Law, The preceding two
sentences shall not apply th Ve presence, use, or storage on the Property of small guentities of
Hazardous Substances that are ger.tally recognized to be appropriate to narmal residential uses and to
mpintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Llawsuit ar
other action by any governmental or regu.arary agency or private party involving the Property and oany
Hazardous Substance or Environmentel Low of which Borrower has actuat knowledge. If Borrower leorns, or is
notified by any goverrmental or regulatory suthority, that any removal or other remediation of any
Hozardous Substance effecting the Property s necessary, Barraower shall promptly take all necessary
remedial actions in accordance with Environmen al Law.

As used in this poaragraph 20, “Wazardous Substinces are those substances defined as toxic or
hazardous substances by Environmental Law and e following substances: gssoline, kerosene, other
tlammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
_co‘nroi'ning asbestas or formeldehyde, ond radicactive matecrials. As used in this paragraph 20,
SEnvirormental Law® mesns federal laws and laws of the jucisdiction where the fProperty is located that
retate to health, safety or environmental protection.

NON-UK| FORM COVENANTS. Horrower and Lender further covenart ¢« egree ss follows:

i 21. Acceleration; Remedies. Lernxder shali  give notice t3 Borrower prior to acceleration
folioWing Borrower’s breach of any covenant or agreemnent in this Secu iy Instrument (but not prior to
acceleration under paragraph 17 unless applicuble law provides otherwisel. The rotice shali specify: (a)
the aefauit; (b) the action required to cure the default; (¢) a date, not l.ss than 30 doys from the date
the notice is given tc Borrawer, by which the default must be cured; and () thut failure to cure the
dofault on or befgre the aate specified in the notice may result in acceleratfor of the sums secured by
this Security lnstrument, foreclasure by judicial proceeding and sole of the Propir’y. The notice shall
further inform Borrower of the right to reinstate after accnleration and the righ? te assert in the
foreclosure proceeding the non-existence ot a default or any other defense of Borrower to mcceleration ond
forectosure. [f the default is nat cured on or before the date specified in the notice, Lender at its
cption moy require irmediate payment in ftull of all sums secured by this Security Instreoant  without
further demand and may toreclose this Security {instrument by judicial proceeding. Lawder shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paraaszh 21,
including, but not timited to, reaizonable attorneys’ fees and costs of title evidence.

22. Retcase. Upon payment of all sums secured by this Security Instrument, Lender shall reieas/ his
Security lnstrument without chorge te Borreower, Borrower shall pay any reocordation costs,

23. waiver of Homestead. Barrower waives all right of homestoond axemption {n the Property.

24, Riders to this Security Instrument. [f one or more riders are saxccuted by Borrower and
recarded together with this Security !nstrument, the covenants and agreements of each such rider shail be
incorporated into and shall amend ond supplement the covenants snd agreoments of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

(Check applicable borles))
[ 1 Adjustable Rate Rider { )} Condominium Rider {) t-4 Famitly Rider
/

{ ) Graduated Payment tider ./ (X] Planned Unit Development Rider [ 1 Biweckly Payment Rider

[X) dalloor Rider [ ] Rate Improvement Rider [ ] Second Home Rider

{1 V.A. RIDER { ! Other{s) (specify)
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BY SIGHING BFLIM, Hnr‘lfu N @ F‘Ft{(ﬂ !qlllAIunw*ﬁ(u!- ' PYIH L g
thatrammnt il b pny Fhderd 1L YRR

g

VEV[4H R HIAFE

{enl)

Hert 1 enary
Spcinl Security @ 304706828
ra /
P B e L
___ﬁ‘{-_ —_ . L. . - ' o L [Seal)
Witness: CYNTHIA | BLAKE

Social Security : 352629901

Botr ower

_._tseal)

-Borrower
Social Security :

(Seall

Hest ot rwreet
Sncinl Secur ity

SIATE OF 1L, LAKE Coun”iy 5@
I, the vndersigned, a Notaery Public

KEVIN R BLAKE AND
CYNTHIA L BLAKE HUSHAND AND WI'E

in and for said county and state do hereby certify that

personnlly known 1o me te be the same person{s) whose nome(s) ARE  subscribed 1o

the
foregoing Instrument, appenred b fore me this

day in person, and ncknowledged that
THEY signed end delivered the said instrurent as THEIR free and voluntary act

and purposes theiein set forth. ~
o i T e o
R . " Xl ‘ "
Given under my hand and efficial Sesl this N2MD (tay of SEPTEMBER A.D. 1994,_ (SIRRIMP TR
L : AN o CHEF .‘~L_ \} 43
—- / W e .

My Commission expires: - ‘»“;\;L' o i Moty Pubhio, 504 of Hinos
Notary Pudlic ; M‘)’ CJ'szISSI(Jn iy nirng 194 ?(]/QA
W-Mfwwww“

for the wuses

r

This instrument was prepared by CRESTAR MORTGAGE CAPITAL CORPORALIC!
1920 M. Thorcau Drive Suite 161, Schaunburg, IL 60173,

4]
e
x
[
.
=g
9y
(%2

(space Aelow This Line Reserved For Lender and Recorrer)

Record and Return to:

CRESTAR MORTCAGE CAP1TAL CORPORATION
920t forest Hill Avenue

Richmond, vA 23235

"\ | A
.n’.x lfa'fbd iLy :
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UNQEASAREOPY

{(CONDITIONAL RIGHT TO REFINANCE)

THIS HALLOON HIDER Llu made this Q2ZND  day of SEPTEMHEHR, 1994, and in
{ncarperated lnto and shall be deomad to amand and nupplenant Lhe Mortgage, Desd
ot Trunl. or Deed to Securs Debt (the "Sacurity Inatrumant”) of the sama date
given by the undersigned (the “Uarrower")} Lo secure the Horcowar's Note Lo
CRESTAR MORTGARGE CAPRITAL CORPORATION {(the "Lender")
ot Lhe wamne date and coverlng the property described in the Security Inatrumant
and located at: 650 GREENVIEW LANK, WHEELING, 11 60090~

{rroperty Addroses)

The intarast rate stated an the Notae is called the "Note Rate.” The date of
the Note is called the “"Note Date." 1 understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone whe takes the
Note, the Secuvrity Inatrument and thie Rider by transfer and who is entitled to
receive paymint) under the Note is called the "Note Holder.”

ADDITIONAL JOVENANTS. In addition tc the covenants and agreements in the
Security Instrumen’,, Borrower and Lendar further covenant and agree aa follows
(despite anything < che contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity dace of thae Note &nd Sacurity Instrument (thae “Maturity
Data"}, I will be able to aotiia a new loan {("New Loan") with a new Maturity Date
of the first day of QCTOBER, 2024. and with an interest rate equal to the "“New
Note Rate"” determined in accordince with Section 3 below if all the conditions
provided in Sectlons 2 and 5 _helow are wmaet (the “"Conditional Refinancing
Ooption"). If those conditiona are ncc met, I understand that the Note Holder \is
under nc obligation to refinance or moijfy the Note, or to extend the Maturity
Date, and that I will have to repay tbi-lote from my own rescurces or find a
lender willing to lend ma the money to repzy the Note.

2. CONDITIONS TO OPTION

I1f I want to exarcise the Conditional Refinancing oOption at maturity,
certain conditions must be met as of the Matul'ifty Date. These conditions are:
{1) I must still be the owner and occupant of _the property Bmubject to the
Sacurity Instrument (the "Property”): {2y I mur< be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no lien against the
froperty (except for taxes and special assessments not yet due and payable) other
than that of the Security Instrument may exist; (4) the irw Note Rate cannot be
inore than 5 percentage points above the Note Rate; and (5) I‘wust make a written
raguest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egual tr ‘the Faderal
National Mortgage Associatlon’'s regquired net yield for 30-ysar fixed rate
mortgages aubject to a 60-day mandatory delivery commitment, plus one bulf cf one
percentage point (0.5%), rounded to the nearest one-gighth of ones vercentage
point (U.125%) (the “New Note Rate"). The regquired net vyieid shali] 'be the
applicable net yield in effect on the date and time of day that the Note  lolder
receivas notice of my election to exercise the <Conditiconal Refinancing Option.
1f this required net yield is not available, the Nete Holder will determirne the
New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Saction 3 above is not greater
than 5 percentage points above the Note Rate and all other conditions required in
Saction 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full ({(a) the unpaid
principal, plus (b) accrued but unpald interest, plus (c¢) all other sums I will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current., as reguired under Section 2 above), over the
term of the New Note at the New Note Rate in egqual monthly payments. The result
of this calculation will be the amount of my new principal and interest payment
every month until the New Note is fully paid.
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1hu Nu!n Holder will nobify me at leant 60 calonday dayn o advanoe of o he
Maturity batae and advine me of the principal, accrued bul  unpaid  interest,  and
all other sums 1 am expected to owe on the Maturity Date. The Hote Helder also
will advise me that I may exercise the Conditicnal Refinancing Option if the
conditions in Section 2 above are wmaet,. ‘The Note Holder will provide  wawy payment
raocord information, together wilh Lo name, title  and  addeess of the  poergon
repraosontl.ing the Note Holdor that I wukt, not ity 1 e tor axorcime tha
Conrlitional RAefinancing option. 1T 1 ment the cvopditionn of Scection ¥ aboyes, i
may axorcina the Conditional Rofinanecing aption by not 4 Cying Uho fhato Holder  na
lator than 4% caloendar days prior to the Maturity Date. The  Note Dolder will
calculate the fixed New HNntae Rete based upon t her okt al Hat 1oqval Moy b opan]e
Anaccoiat fon’a appllioablio publishent reguired net yiold v offoet o The  dato and
timo of day notification i recelvad by Che Note  Holder  and an caleulatel o
Saction 3 above. I will then have 30 calendar days to provide the  Rote diolder
with acceptable proof of my required ownership, occupancy and property lien
status. Refore the Maturity Date the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly payment amount and a date, time
and place at which Y must appear to sign any documents required to complete the
required refisancing. I understand the Note Holder will charge me
reasonable fees and the coste asscciated with exercising the refinance option.

BY SIGNING 3FLOW, Borrower acceptsg and agrees to the terms and covenants
contained in this “a’loon Rider.

REVIN R BLAKE Borrower

/o A
{ {U-,ry’/g‘f A

CYNTHIPA L BLAKE “Borrower

Rorrower

Borrower
[Sign Original ©Only]
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- PLANNHNJ(RIFIF l&g\!él:OngEFl)\%‘ RIDER

U0968%39746

THIS PLANNED UNIT DEVELOPMENT RIDER im made this O02ND, day of SEPFTEMRER, 1994, and
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securlity Deed ({the "Seacurity Instrument") of the same date, given by the
underaigned (the "Borrowar™) to saecurs Borrower's Note to

CRESTAR MORTGAGE CAPITAL CORPORATION {the "Lender") of the same date

and covaring the Property described in the Securlty Instrument and located at:
650 GREENVIEW LANE, WHEELING, IL &600%0-

[Property Address)

The Property includaes, but is not limited to, a parcel of land Ilmproved with a
dwallling, together with other such parcels and certain common aroas and facllitles, ao
described in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD {(the "Declaraticn").
The Property is a part of a planned unit development known as

EASTWOOD TRAILS

[Name of Plaraned Unit Development)

{the "PUD"}. 4ahs Property also includee Borrower’'s interest in the homeowners
aggociation or coiivalent entity owning or managing the common areas and facllities of
the PUD (the "Ownirs Aseociation™) and the usees, benefits and proceeds of Borrowur's

interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sacurity
Instrument, Borrower and rander further covenant and agree as follows:

A. PUD OBLIGATIONS. Bocvcrwer shall perform all of Borrower's obligations }gnder
the PUD's Constituent Documents  the “"Constituent Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any eduivalent document iwhlch
creates the Ownersa Association; ard (Lii) any by~laws or other rules or regulations of
the Owners Association. Borrowes ~shall promptly pay., when due, all duea and
assegaments imposed pursuant to the T4rstituent Documents. ke

B. HAZARD INSURANCE. So long as the Owners Assgociation maintains, with a
generally accepted insurance carrier, a "aaster" or ‘“blanket" policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amountse, for the periods, and against the hizirde Lender regquires, including fire and
hazards included within the term “extended coyerage,” then:

(i) Lender waives the provision in “Uaiform Covenant 2 for the monthly
payment to Lender for one-twelfth of <the yearly . premium installments for hazard
insurance on the Property; and

(Li) Borrower‘'s obligation under Uniform Cecvanant 5 to maintain hazard
insurance coverage on the Property is deemed satisfiec tc the extent that the regquired
coverage is provided by the Owners Association policy.

Borrow=r shall give Lender prompt notice of any .apse in required hazard
insurance coverage provided by the master or blanket policy.

In the eavent of a distribution of hazard insuranc: ‘proceads in lieu of
regtoration or repair following a loss to the Property, or. to common areas and
facilitles of the PUD, any proceeds payable to Borrower are hercoy =asigned and ahall
be paid to Lender. Lender ahall apply the proceeds to the sums secureld by the Security
Ingtrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such acticns as may be
reasonable te insure that the Owners Association maintaine a putiic liability
insurance policy acceptable in form, amount and extent of coverage to Lercdar.

D. CONDEMNATION. The proceads of any award or claim for damager, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hareby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Inatrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender'’'s prior written consent, either partition or subdivide the Property ar
consent to:

(L} the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other
cagsualty or in the case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the "“Constituent Documents"” if the
provision is for the express benefit cf Lender;

(ili) termination Of professional management and assumption of self-management of
the Owners Association; or

{iv) any action which would have the effect of rendering the public liability
ingurance Ccoverage malntained by the Ownars Asgociation unacceptable to Lendsr.
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Landnr may pay tham. Any amounta dinburaerd by Londor andor this paragraph B nshatl
hacoma addit lonal debt of Horrower aecured hy the Socurity Inetruament o Uanlenn Horrowoery

to other terma of paymont, thene amounto ahall bear antoerenst fram the

and Londoer agroo
interest, upon notice

date of dlabursement at the Note rate and shall be payable, wilh
from Lender to Borrower requenting payment.

BY SIGNING BELOW, Horrower accepts and agrees to the terms and provisions contained in

thia PUD Rider. y 5
Lt Pl
&iﬂiffifff_ o tseal)

EEVIN R BLAKE o -Horrower
/o Co :

/ 2 !
N L . . . i
[ B C . (Sieal)

CYNTHIA 1. BLAKE o reunr

({Seal)
~RBorrower

(Seal)
-Borrower

Vgl
S
-
o
4
g
q
oy
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