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MORTGAGE ”57

THIS MOR’I‘GA(}B {"Sccnritylw ument”) i givenon Seprember 1sth, 1994 ‘;‘l‘hcmongngmié

. EOWARD . MCINTOSH and
| MARY M. MCINTOSH, HUSBAND AND WIFE

("Borrower"), This Sccurity instrument is given to
THRE FIRST NATIONAL BANK OF CHICAGO

o
q{ 'S
&
N which s organized and cxisting under the lawsof  THE UNITED ‘STATES OF AMERICA , and whose™,
\J\ address s 1048 WEST LAKE STREET N
N ORK PARK, IL 60301 ("Lemins"), Borrower owes Lender the principal sum of c:i
}"‘l TWO HUNDRED FORTY FIVE THOUSAND SIX KUNDRED & 00/100 r
Q Dollpg (US. § 245,600.00 ).
O\ This debt Is evidenced by Borrowor's note dated the same date as this Sccurity Enstrumient ("Note"), which provides for monthly
{v\\ payments, with the full deby, if not pald earlier, due and payable on October 1, 2074 . "This Security

Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inwerest, 2nd all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of -
this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agrecments under this Seor rity Instrument and the
Notc. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioer property located in
TAX ID #: 16-07-413-015 VOL. 142 COOK County, Illinois:
THE NORTH 55 FEET OF LOT 4 IN THE SUBDIVISION OF BLOCK 2 IN QGDEN AND JONES

SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIE. 39 o

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCGIS. :;
e
-
" ;|

h -
f
which has the address of 322 SOUTH WESLEY ORK PARK [Street, City),
[llinois 60303 ("Property Address"), A
(Zip Code} Form 3014 9/90
ILLINOUS - Single Family - Fannle Mae/Freddie Mao UN!FORM INSTRUMENT Frage 1 of § A »d 5101
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S, Huzard or Property Insurance, Batrower shall keep the improvements now existing o herenfter erected on the Propesty ¢
nsured agamst loss by tire, hivards included within the term "extended covernge™ and any other hazands, incliniing (lownds o
floading, for whick Leader cequires insurance. This insurace shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not
he unreasonably withheld. 11 Borrower fulls (0 maintain coverage described ubove, Lander may, at Lender’s option, obiain
covernge o protect Lender's rights in the Property in sccordance with parngraph 7.

All ngurance policies and ronewals shatl be scceptuble o Lender and shall inctude o standantl monguge clause, Lender shall
have the right to hold the policies and renewals. 17 Lender requires, Borrower shall prompdy give (o Lender all receipts of paid
premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier ind Lender. Lender
may make proal of loss if nol made prompily by Borrower,

Inkexs Lender nnd Borrower otherwlse agree in writing, insurance proceeds shall be upplied to restonition or ropale of the
Property damiged, 1f the restorstion or repilt iv ceonomicnlly feasible aml Lontor's seeanity i not fessened. 1 ihe restutition or
repair is not econmmicatly Teasible or Lender's securlty would be fessened, the Insarunce provecis shall bo applisd o the sk
secured by this Seority [nstrument, whether or not then due, with any excess paid W Borower, 11 Borrower abasdons the
Property, or does notanswer within 30 days o notice from Lender that the Insurance carricr hay offered o settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to reprir or restore the Property or lo pay sums sceurcd
by this Sccurity Instrumeni, wiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowee otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the due date of tie monthly puyimeats zoferred (o in paragrphs 1 und 2 or change the amaount of the paymenta. [T under parngraph
21 the Property is acquired by Leder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail puse-to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the nequisition.

6. Oceupaticy, Preservation, Mointenance sl Pratection of the Property; Boarrower’s Loun Application; Leaseholds,
Borrower shall ocetipy, establish, und use the Froverty a8 Borrowor’s principmi rasidence within sixty duys after the execution of
thiy Security Insteument and shall continue o aceupy.tor Propenty os Borewer's principml residence for al lenst one year after the
date of occupnncy, unless Lender otherwise ngroes inoweiling, which consent shall not be nnrcasonbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, diumage or impair the Propenty,
allow the Property 10 deteriorate, or commit wasic on the [roperty. Borrower shal be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender’s security interest. Borrower may cure such a
default and reinstate, us provided in pasagruph 18, by causing the a¥onor proceeding to be dismissed with o ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower's inderest in the Property or other material impairment of
the tien created by this Sccurity Instrument or Lender's security interest. Borsgwer shall aiso be in default if Borrower, during the
loun application process, gave materially fulse or inaccurate information or statea ents to Lender (or failed to provide Lender with
any materinl information) in conneclion with the loan evidenced by the Note, inzimding, but not limited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence. IF this Secusity Insfrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, IF Borrower acquires fee title 1o the Propeiy,the leasehold and the fee title shali
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower {uils to perform the covenants sivd agreements contained in
this Sccurity Instrumeny, or there is p Jegal proceeding that may significantly affect Lender's rigits i the Property (such s o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enferee laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lended < actions may include
paying any sums sccured by u liecn which has priority over this Sceurity Instrument, appearing in coury,/paying reasonable
attorneys' fees and entering on the Property 10 make repairs. Although Lender may iake action under this paragraph 7, Lender
toes not have to do so.,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be piyable, with interest, upen notice from Lender to Borrower requesting payment, ‘

B. Mortgage Insurance. If Lender required mortgage insurunce as o condition of muking the losn secured by this Security
Instrument, Borrower shall pay the premioms reguired to maintain the mortgage insurance in effect. If, for any reason, the
mongoage insurance coverage required by Lender fapses or ceases to be in clfect, Borrower shall pay the premivms required o
obtin coveruge substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, {rom an altemate mortgage invarer approved by Lender. if
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfth of the yoarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b in effect. Lender will accept, ase und vetain theso payments o o losy resorve in lleu of mongage insurinee, Losy reservo
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t6. Bovrowes's Copy.  Horrower shitt be glven one vonformed vopy of te Notw and of this $eculy Bstrameny,

17, Transfer of the Peaperty or a Beneflelnd {nterest in Borvower, {Falt ac any part of the Property $r any interest i it i
suld or transterred (or i u beneliewt interest in- Borrower is sold or transferved and Barcower Is not o nafeal person) withous
Lender's prior wiitien cousent, Lemder may, ot its option, requice inunediote payment in (ull of a% suss sgepred by this Secunty
Instrument. However, this option shall nol be exereised by Lender il exceeise is prohibifgd Ly- federtTThw us of the die of thix
Securily Instrument,

I Lender exercises this option, Lender shall give Boerrower notice of acceleration. The notice shall provide a period of not lesy
dan 30 days from the date the notice is delivered or maded within which Borrower must pay all sums sceured by this Seeurity
Iusteument. 11 Borrower fails w pay these sumy prior o the expiration of this perivd, Lender may invoke any remedies permitted
by this Seeurity Instrument without Durther notice or demand on Barrower,

18. Borrower’s Right fo Reinstate. W Borrower meets cerlain conditions, Borrower shall have the right o have
enforcement of this Security Instument discontinued @t any time prior (o the carlier of: () 3 days (or such ather period us
applicable law may specity for reinstatcinent) before sale of the Property pursiant 1o any power of sale contined in this Sccuri!ir
Instrument; or (B) entry of a judgment enforcing this Scearity Instrument, Those conditions ae that Borrower: (a) lmys Lender ol
sums which ther would be due under this Securiy Instrument and the Note as if no acecleration had oceurredd; (b) cures any
default of any othier covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity Instrument, including, but
not limited 10, reasordaile atiomeys' fees; and (d) tke such action as Lender may tensonnbly requiee to assure that the lien of this
Security Instrumeat, Lender's rights in the Property and Borrower's obligation 10 pay the sums secused by this Sccurlty
Tnstrument shall contiaue-unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully efeective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
accelerution under paragraga VY

19, Sale of Note; Change of &.oun Servicer,  The Note or ¢ partial interest in the Note (logether with this Securily
Insteyment) may be sold one or rosrctimes without prior notice to Borrower, A sale muy resilt in o change in the entity (known
as the “Loan Scrvicer™) st colleets monthly payments due under the Note and this Security Instrament, Theie also may be one or
more changes of the Loan Scrvicer unrelaied 1o 4 sale of the Note. I there is a change of the Loan Seevicer, Borrower will be
given written notice of the change in accortance with paragraph 14 above and applicable Iaw. The notice will state the nane and
address of the new Loan Servicer amd the ‘address 1o which payments should be made. The notice will mlse contain any other
information required by applicable Law.

20. Huzardows Substances, Borrower shaii ran cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowershall not do, nor aflow anyone else to do, anything affecuing the Property
that is in violation of any Environmental Law. The preesdiag two sentences shall not apply to the presence, use, or sterage on the
Propeety of small quantitics of Hazardous Substances tha arc ecacrally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privaie party involving the Property and any Hazardous Substance ur Environmental Law
of which Borrowzr has actual knowledge. If Borrower lcams, or is rarlied by any govemmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the P.enerty is necessary, Borrower shall promply take all
nceessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsances defined as toxic or hazardous substances by
Environmentl Law and the following substances: gasoline, kerosene, other ‘flammable or iexic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelivde, and radioactive materials. As used in
this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acceleration follawing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paregraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required « cure the default; {c)
u dute, not less than 30 days from the date the notice is given to Borrawer, by which the default mest be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ol vv¢ sums secured
by this Security Instrument, forcclosure by judiciai proceeding snd sale of the Property, The notice shail further inform
Borrower of the right to reinstate after acceleration and the ripht to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -
limited to, reasonuable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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ADJUSTABLE RATE RIDER

{1 Yeur Trenwury Index - Rute Capy)

THIS ARJUSTABLE RATE RIDER s muade thiv 1hrh iy of Saptemnber, 1994 .
wind B incorpornted into amid shall be deemed (o wmemd and supplenent the Mortguge, Deed of Trust or Sceurity
Deed (the "Securily Tustramens®y of the same date given by the undersigned (the "Borrower”) to sceure Burrowee's
Adjustable Rate Note (the "Note") to

THE FIRST NATIONAL BANK OF CHICAGO
{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

323 SOUTH WESLEY OAK PARK, ILLINOIS 60302
[rroperty Aabdress)

THE. . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IN7CRIST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A’D THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CQVENANTS,  In addition (o the covenants and agreements made in the Seeurity Instrument,
Borrower and Lende: turther covenant and agree as follows:

A, INTEREST RATE AND JONTHLY PAYMENT CHANGES

The Note provides for an ipitid interest vate of 7.850 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will puy may change on (e fiest day of Qctober N 2001 , and on that
day cvery 12th month thereafter. Each date on which. oy interest rate could change is culled a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interéstsine will be based on an Index. The “Index” is the weekly
average yvield on United States Treasury sccuritics adjusted 10 a constunt maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure avaitable as of the date 45 days before cach Change Date

is called the "Current Index.” s *
THE INITIAL INDEX VALUE FOR THIS LOAN IS s.ssuzaﬁzm%ﬁ{(mm

I the Iadex is no longer available, the Nate Holder will chhezca new index which is based upon comparable
information. The Note Holder witl give me notice of this choicei

(C) Calculation of Changes ’

Before cach Change Dute, the Note Holder will calculate my new inteleodirrate by adding

TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %) to the
Current Index. The Note Holder will then round the result of this additior tn the ncarest one-cighth of one
percentage point {0.125%5). Subject to the limits stated in Scction 4(D) below, this reunded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wov'a ve sufficicnt to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Datr. ot my new interest rate
in substantially equal payments. The result of this caleularion will be the row umount of my royiily payment.

(D) Limits on Interest Rate Changes

The interest rate ¥ am required to pay at the first Change Date will not be greater thun

9.850 2% or less than 5.850 %. Thereufler, my interest raie Al never be
inercased or deercased on any single Change Dale by more Lthan two percentage points (2.0%) from the rate of o
interest 1 have becn paying for the preceding 12 months. My interest rale will never be greafer than )
13.850 .

(E) Effective Date of Changes

My new intercst rate will become effective on each Change Date, T will pay the amount of my new monthly
payment beginning on the fizst monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my inlerest rate nnd the amount of my
monthly puymuat before the effective date of any change. The notice will include information required by law to be
ﬁ:vctr]: )Ill:: and also the title and telephone number of a person who will answer any question I may bave regarding

t ng C. &-2 B

-
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