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MORTGAGE

Vi
THIS MORTGAGE ("Securily Instrument®) ls glivenon Jure 13, 19334 . The mortgegor is /5)
Danlel J. Noonan, M.D, and Heidi! A. Noonan, HIS VWIFE

{"Borrower”).
This Secutity Insir,ment is givento Berkasnire Mertgage Corporation
A Corparatior .
which Is organlzed 8- existing undar thelawsof i 11 ineis . and whose address Is
901 North Elm/ Minsdale, 1L 80521 ("Lendar’),
Barrower owes Lender oz orincipat sum of Four Hundred Seventy Six Thousand DBollars and no/l00
Dollars (U.S. $476.000.00 ) This debt is
svidenced by Borrower's niia dated the same date as this Sacurity Instrument ("Nata™), which provides for monmhly
yments, with the full debt,-if r,it paid earlier, due and pagable on July 1, 2024 . This Security
nstrumant secures o Lendar: (#) 1he repayment of the debt avidenced by the Nole, with interest, and all renewals,
axtensions and moditications ot k2 Note; {b) the paymaent of all other swims, with Inarest, advanced under paragraph 7
to protect the security of this Security I=strumaent; and (¢) the performance of Borrower's covenams and agreements
under this Security instrumaent and tha Moz, For this purpose, Borrower doas heraby martgage, grant and convey to
Lender the following described propeny‘ocatedIn Cook
County, llinols:
LoT 221 TAY
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Please rerecord, change made on

which has the address of S Clearview Lane \ Lemont
{Stroet] (City]
llinols 60439 (*Property Address”);
{Bp Code}
TOGETHER WITH ali the improvements now or herealter erected an the proparty, and a¥ easements,
appurtenances, and fitures now or hereafter a part of the property. All replacemants and ac ditic ns shall also be
covarad by this Security instrument. All of the foregaing Is referred to in this Security instrume:i r.s 1ha *"Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and (v the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, axcept for encun bromces of record.
Borrower warrants and will defand generally the title to the Property against all claims and demands, s abict to any
encumbrances of record.
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9. Inapection. Lamtar or ha agnnt inay mako reasonalio snidol upon and Thapections of the Propeny Lendor shall
Wivaa Barrower notles at the time ol or prior to an inspection specitying reasonabile cause for tha inspection

10. Condemnation, The proceeds of any award or claiim lor damages. direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance In lisu of condemnation, are hereby
assigned and shajl be pald to Lander.

in the evertt of a total taking of the Property, the proceeds shail be aIpplied to the sums secured by this Security
instrument, whether o7 nol then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the falr market value of tha Propernty immediataly before the taking is equal to or greater than the amount of the
suma seacured by this Securlty Inatrument immediately before tho mkin% uniess Borrowar and Lender othorwlse agroee In
writln?, the suma secured by this Securlty Instrument shall be reduced wo amoun of the proceads multiplied by the
tollowlng fraction: (a) the total amount of the sums secured immaediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be pakd to Borrower. In the event of a partial
taking of the Property in which the fair markel value of ihe Property iImmediately before the taking e iess thun the
amount of the sums secured Immediately before the taking, univas Borrower and Laender otherwise agroo In writing or
unless applicable iaw otharwise provicdes, the procewsds atall bo appliou to the sumae secured by thls Securily
Instrument whather or not the aumas are then due.

If the Praparty (s abandoned by Borrower, or 1, alter notice by Lender ta Borrowur that the condemnor offera to
make an award or settle a claim lor damages, Borrower falls to respond 1o Lender within 30 days after the date the
notice is given, Lender Is authorized to collact and apply the proceeds, at its option, elther to restoration or repalr of the
Propenty or to the sums sacured by this Security Instryment, whethar or not then due.

Unlesa Lend’ c and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the dug aats of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
paymenis,

11, Borrower No! Pé’'aased; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortizz.ior. of the sums secured by this Sacurity Instrument granted by Lender {o any successor in
interest of Borrower shail n7.: cperate to retease the liabllity of the original Borrower or Borrower's successors in
interaat. Lendar shall not be reriired to commence praceedings against any successor In interest or refuse to extend
time for payment or otherwlse ity amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrov+er or Borrower's successors in Interest. Any forbearance by Lender In exercising
any right or remedy shall not be-u walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Biwr < Joint and Saveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ang bunefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covunants and agreemenis shaill be Joint and several. Any Borrower who
co-slgns this Security instrument but does (ot execite the Note: (a) Is co-signing this Security instrument only to
mortgage. grant and convay that Borrower's ine1ast in the Property under the terms of this Security Instrument; (b) is
not pereonally obligated Lo pay the sums secursZ 2y this Security instrument; and (c) agrees that Lender and any other
Borrowar may agree lo extend, modify, forbear o trake any accommaodations with regard te the terms of this Securlty
tnstrument or the Note without that Borrower's coneain.

13. Loan Charges. If the ioan secured by this Sacurisy instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sa that the inte rest or othar loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (=) 2ny such loan charge shall be reduced by the amount
necassary to reduce the charge to the permitted lirnlt; and (L)-ary sums already collected from Borrower which
exceaded parmitted limits wilt be refunded to Borrower. Lendei mav choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Pon ower. if a refund reduces principal, the reduction
will be treated as a partial prepayrment without any prepayment che.gs iinder the Note.

14. Nolices. Any natice to Borrower provided for in this Security brsirument shall be given by delivering it or by
malling it by first ciass mai! unless applicable law requires use of another mauind. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Le:Jur designates by notice to Borrowar. Any
notice provided for in this Security instrument shall be deemed to have been gisor to Borrower or Lender when given
as providaed in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed 0/ rederal law and the law of the
urisdiction in which the Pr is iocated. tn the evant that any ﬁarovlslon or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shail not affect other provisions ot this 3¢ curity Instrument or the Note
which can be given effect without the confilcting provision. To this end the provistons of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrowsr shalt be givan one conformed copy of the Note and of this Cecurity Instrument.

17. Transfer of the Property or & Beneficial imterest In Borrower. I all or any pant of the Picguorty or any
interest in it Is sold or transferred (or if a baneficlal interest in Borrower Is scld or transferred and Beerovar s not a
natural person) without Lender's prior written consent, Lander may, at its option, require immediate p.yyient In full of all
sums

226
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securad by this Security Instrumont. However, this option shall not be exerclsed by Lendor # axaercine s prohiblled by
Medaral law as of the dale of this Securlty Instrumant.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notkee shall provkio a period
of not less than 30 days from the date the notlce |a deliverad or malied within which Borrower must pay all sums aecured
by this Security instrument. If Borrowar falls 10 pay these sums prior to the explration of this pariod, Lendur may Invoke
any remedies permitted by this Security Instrumant without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as appiicable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security Instrument; or ‘b) ontry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrowar: {(a) pays Lendor all sums which then would be due under this Security Instrument and the Note as it no
accoleration had occurred; (b) curas any default of any othor covenants or agreemants; (c) pays all expoensos incurrod
in enforcing this Securhty instrument, including, but not limlled to, reasonable attorneys’ foos, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain fuily effective as i
no accaler:etion had occurred. Haowever, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots or a partial imerest in the Note {logether with this Security
Instrument) may.'se 3old one or more times without p-ior notice 10 Borrawer. A sale may result in a change in the entity
(known as the "Loai« Servicer") that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or.nore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower w'il ba given writlen notice of the change in accordance with paragraph 14 above and applicable law., .
The notice wiil state tiva iame and address of the new Loan Servicer and the address to which payments should be R
made. The notice will utzo’ contaln any other information required by applicable law. ’

20. Hazardous Substancr 2. Borrower shall not cause or permit the presence, usse, dlﬂ)oaat. storage, or release of .
any Hazardous Substances cn o, In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

the Property that Is In violation of any Environmental Law. The preceding two sentencas shall not apply to the presence, o
use, or storage on the Property o small quantliiss of Hazardous Substances that are generally recognized to be ra
appropriate to normal residential uses and.to maintenance of the Property. 13

Borrower shall promptly give Lende: written notice of any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or urivite party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is nothled by any governmantal or
reguiatory authority, that any remaval or other reinediation of any Hazardous Substance affecting the Property s
nacessary, Borrower shall prompily take all neccesary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sucstnnces” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasaline, kerosens, other lammable or toxic
petroleum products, toxic pesticides and herbicides, voludle solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, ‘Environmental Law* means federal laws and laws of the
Jurisdiction where the Property is located that relate to heail’s, vafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and L.ender funnsr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to dzariwer prior to acceleration following Borrower’s
broach of any covenant or agreement in this Security Instrume’rd wut not prior to acceleration under paragraph
17 uniless arpllcable law provides otherwise). The notice shall -,Zealfy: {a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date th. notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default an or be’ore the date specified in the notice may
result In acceleration of the sums secured by this Security instrument, foreclosure by Judicial proceeding and
sale of the Pro y. The notice shall further inform Borrower of the right «r vainstate after acceleration and the
right to assert in the foraclosure proceeding the non-existence of a defaul’ ¢. ~ny other defonge of Borrower to
acceleralion and foreciosure. If the default is not cured on or before the date spacified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur ity instrurnent without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lende  chall be entitled to collect all
expanses incurred In pursuing the remedies provided in this paragraph 21, includlr g, but not limited to,
reasonabls atiorneys’ fees and costs of title avidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender sial rvivase this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property

R

ILLINOIS-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30148 /90
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LOANNQ. 000303821

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Capa)

THIS ADJUSTABLE RATE RIDER Is madethis 13th dayof June, 1994 ,andls
Incarporated into and shall be deemed to amend and sugplemenl the M:;t(?a e, Deed of Trust or Security
Deed (the "Securlty Instrument”) of the same date given by the undersig (the “Borrowai”} to sacure
Borrower's Adjustable Rate Note (the "Note") to Barkashirs Mortgags Corporatian, A corporation

(thé “Lender) of the samae date and covering the proparty described In the Buourity Instrument and locatod
at:

5 Clearviaw Lane,lLemaont,[L 860438
[Property Addresa}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANF THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTESEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORPUWNER MUST PAY.

ADDITIONAL ZSYENANTS, In addition to the covenants and agreements made In the Security
instrument, Borrower o.nd Lender further covenant and agrese as follows:

A. INTEREST RATE AMO MONTHLY PAYMENT CHANGES
The Note provides for an Initlal Interest rateof 4 . 0000 %. The Note provides for changes In the
Imerest rate and the monthly paymants, as follows:

4. INTEREST RATE AND MOUi«TALY PAYMENT CHANGES

{A} Change Dates
The Interest rate | will pay may chancs onthe firstdayof July, 1995 , and on that day every
12th month thereafter. Each date on w!ilch my Interest rate could change is called a "Change Date.”

{(B) The index

Beginning with the first Change Date, tiiy ntarast rate will be based on an index. The “index” Is the
weekly average yisld on United States Treasuy securities adjusted to a constant maturity of t year, as made
avallable by the Federal Reserve Board. The mor« revent Index figure available as of tha date 45 days before
each Change Date is called the "Current Index.*

if the Index is no longer available, the Note Holdsr v/l choose a new index which is basad upon
comparable information. The Note Holder will give me rotice of this cholce.

{C) Calculation of Changes

Before each Change Date, tha Note Holder will calculate .y new Interest rate by adding  Two and Three /
Quarters percentage points { ¢ 7 . 7500 %) tothe Current Index. The Note
Holder will then round the resuft of this addition to the nearest Lae-elahth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amcunt will be my new Interest rate untll the
next Change Date.

The Note Holder will then datermine the amount of the monthly peyrant that would be sufficient to
repay the unpald principal that | am expected to owae at the Change Dale I1 full on the maturlty date at my
new Interest rate In subistantlatty equat payments. The result of this calculzdor: will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date witl not be greztarthan 6 .0000 % or
lessthan 2 .7500 9%. Thereafter, my interest rate will never be increased or dscreaaed on any single
Change Date by more than two percentage points (2.0%) from the rate of Interast | havz boen paying for the
preceding tweaive manths. My interest rate will never be greaterthan 10 .0000 9.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2—Single Family—-FNMA/FHLMC Uniform Instrumaent Furm 3111 3788
1SC/CRID**/,/0392/2111(03-88).L PAGE 1 OF 2
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