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ASSIGNMENT OF RENTS //)){,‘[ /9/

THIS ASSIGNMENT OF REXTS 'S DATED SEPTEMBER 8, 1984, between SOUTH HOLLAND TRUST AND
SAVINGS BANK, whose address i~ 18178 SOUTH PARK AVENUE, SOUTH HOLLAND, I 60473 (referred to
below as "Grantor"); and HERITAGE CLYMPIA BANK, whose address |s 195 WEST JOE ORR ROAD, CHICAGO
HEIGHTS, IL 80411 {referred to below az "l snder").

ASSIGNMENT. For valuable consideratiosn; Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Rents from the Joi'owing doscribed Property located In COOK County, State of

linois.:

LOT 6 AND 10 IN PARK FOREST INDUSTRY CARK, A SUBDIVISION OF THAT PART OF THE NORTH 1/2
OF THE NORTH EAST 1/4 LYING EAST OF ONCHARD DRIVE IN SECTION 25, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL 4ZRIDIAN, ACCORDING TO THE PLAT THEROF
RECORDED SEPTEMBER 15, 1964 AS DOCUMENT NU’4%ER 19245059, IN COOK COUNTY, HLLINOIS, ¢

The Real Property or its address |8 commonly known as 20 NCIiTH STREET, PARK FOREST, I 60468. The Real o
Proparty tax [dentification number is 31-25-207-031, 032, 034.. (‘r!
DEFINITIONS. The following words shall frave the lollowing meanings when used In this Aselg v eit. Terms not otheraise defined in this Assignmen ’.:*

shall have the mearings attributed ta such terms in the Unilorm Commercial Code. Al raferances 2 rollar amounts shall mean amaunts In lawhl ¢ J :
money of the United Siatos of America.

ent. The word "Assignment’ means thla Assignment of Rents betwsen Grantor and Lunder, and includes without limitation all
assignmenta and aecurity inlerest provisiona relating to the Rents.
Existing Indebladness. The words "Existing indebledness” mean an exiating obligation which may be se ured by this Assignment 1o HERITAGE
OLYMPIA BANK. The exisiing obligation has a cumant principal balance of approximately $166,000,00 anc-!s ir. tha original principal amount of .
$200,000.00. 3
Event of Defaull. The words "Event of Delault” mean and include without limitation any of the Events of Delault se( 1t below In the section tited -
“Events of Delaui." .
Grantor. The word “Grantor” means SOUTH HOLLAND TRUST AND SAVINGS BANK, Trustee under that certaln Trust Agreemen dated . .
Septamber 4, 1882 and known as TRUST NO. 10817, .
Indebtednesa. The word “indabladness” means alf obligations of Grantor under the Guaranty and any amounts expendad or advanced by
Lender to discharge obligations of Grantor oF axpenses incurred by Lender 1o enforce obiigations of Gramar under this Assignment, fogether with - -
interest on such amounts a3 provided in this Assignment. '

Lender, The word "Lender” means HERITAGE QLYMPA BANK, its succassors and assigns.

Note. The word "Notg" means the premissory note or cradil agreerment dated Seplember 8, 1994, in the original principal amount of
$200,000.00 rom Grantor to Lendar, logather with ali ranewais of, oxtansions of, moditications of, refinancings of, consclidations of, and
subslitutions for the promissoiy nota of agreoment. The interest rate on the Nole la a variable interest rate based upon an index. Tha index
currently is 7.750% per annum. Paymenitd on the Nota are to be mada in accordance with the lollowing payment schedule: 4 consecutive
monihly interest payrnents, beginning Oclober 4, 1984, with interest calculaled on the unpaid principal balances at an inlorest rale ol 1.000
percentage points over tho (ndex described betow; 238 consecutive monthly principal and interest paymenis in the Inital amount of $1,767.42
aach, beginning February 1, 1995, with Interom calculalad on the unpeld principal balances at an interest rate of 1,000 parcentage polnts over the
fndax devribad below; and 1 principal and intorest payment in the initial amount of $1,768.42 on January 1, 2015, with interest caiculated on the
unpaig princioal balancos at an Inlerest rale of 1,000 poicentaga points ovar tho Index descibed below, This estmalad final payment ts based on
tha assumption that all payments will be made exaclly a3 scheduled and thal the index does not changs; the actual final payment will be for al
principat and accrued Interest not yet pald, logether with any other unpaéd amounts under this Assignment. IF the index incresses, tha payments
ted to the index, and thereiore the tolal amouni sacured hereunder, wil incresse. Any vanabia inkereel rate ted 10 the indax shall be caculaied ae
of, and shall begin on, the commencement date Indicated for tha applcable payment siream. NOTICE: Under no circurnstancas shall the interest
rale on this Assignment be more than the maximum fate allowed by applicable law, _

Property. The word *Property" means the real proparty, and ak Improvements ffierbon, described above in the "Assignment* section.
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Loan No (Continued)
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amounts. The rights provided lor In thia paragraph shal by in addiion 1o any other righta o any remedios 1o which Londor may b unied an scoount
ol the defaul. Any such action by Lender shall nat be consiued a3 curlng the rlefault 80 aa 1o bar Landor from any remedy fhat i atherwiee would
have had.

DEFAULT. Cach of tha following, &t tha option of Lander, shall consttule an avant of dotsult ("Evont of Detault”) under this Assignment:

Defusitt on ndebledness, Falluts ol Ckanlor Iy mako any paymant whan due an it odabladnmm,

Complisnos Defaull. Failirg to comply with any olber jeim, abligation, cavenat of condition contalnad i thin Asakgamaenl, the Noto o In any ol
1wy Rt Docurmants,

Falne Statamonts. Any wairsnty, raprosnntation of statemont inado or fuinlahad 1o Landor by or an bohalf of Cranir under thin Asektamuonl, the
Noto or the Relatod Documontn s talso or misfoading In any mintoriad tonpect, sither now or at tha tinu mada of furnistd.

Othar Dafaults. Failury ol Granker to comply with any tei, obiigation, covenant, o condithon cotiained In any other agjrooment botweon Grantor
and Londor.

tnsotvency, The dissolution or txmination ol thu Trunl, the insalvoncy of Grantor, thae appemiman) of a tocoivir for any pait ol Grantot's propotty,
any angighmen *oc the bonalll ol ciaditors, any type of croditor warkaw!, of ihe commencemont of any proceading under any bankupley o
Insolvency law~ v 1 againm Grantor.

Foreclosure, Forfdurs, elc. Commoncement of foreciosure of forfeitura proceadingy, whather Ly judiclal proceoding, solt-holp, roposseasion o
any othet methad, by an; rreditor of Grantor of by any goveinmantal agency against any of the Property. However, thie aubsection shall not appiy
in the event ol a gooa 7 Hispute by Granlor s to the validity or reasonableness of the claim which s the basia of the foreciosure or forofefiure
proceading, provided vini-vrartor gives Lander wiltten notice of such claim and furnlahes reserves of A aurety bond Tor the claim satisfaciory 10

Lender.
Events Affecting Guarantor. Ay rf the procading evants occurs with rospoct o any Quaranior of any of tha Indobludness o1 such Guaranior
dioa ot becomes incompatont,

inseaurily. Londer ronsonably deams itsef neisure.

Existing indeblednass, A dotoult shall occur rader any Existing Indobtadnoss or under any Instrumenl ait the Preporty necuring any Existing
indebtadnoss, or commoncemont of any suit ar(other aclion 1o foracioso any exiating Bar on tha Proparty.

RIGHTS AND REMED{ES ON DEFAULT. Upon tha ocuiranco of any Event of Delauit and al any time theroafior, Lander may oxarcise any one of
maore of the following tghta and remedles, In additlon to eny athor fghls or remadies provided by (aw:

Accelarate indebtednass, Londor shall have the righl sl opllon withaut notico to Grantos to doclara the antire indabladnons immedistaly dus
and payable, including any prepayment ponalty which Grantur weaill bg required 1o pay.

Collect Rents. Lender shall have tha right, wilthout notice 1o Grantor. 1 tako possession al tha Propoity and colioct the Ponts, Including amaunts
past due and unpaid, and apply the net proceeds, over and abova wer Jar's costs, against tho Indabtodness. [n furtherance of this righl, Lender
may require any lenant or other usar of the Property 1o make payments 5t 1o or use leas directly to Lendar. if the Rents are collecled by Lender,
than Grantor Imevocably designaios Lendar as Granter's attorney-in-fuac o andorse instruments receivad in payment thereot in the nama ol
Grantor and lo negoliale the same and colect the proceeds. Payments by 1e%.ar.3 or other users o Lender in response 1o Lender's demand shel
satishy the obligations for which tha payments are mado, whethor or not any gre per grounds for the demand axisted. Lander may oxercies ity
rights under this subparagraph either in person, by agent, or through a recelves

Morigagee 'n Possession, Lender shall have the right to be pluced as morigag # in' possession of to have a recaiver appeinted W iske
pouseesicn of all or any part ol the Praperty, with 1ho pawer to protact and presarve the Firpady, 1o operata the Propenty preceding loreclosute of
sale, and to collect the Rents from the Property and apply the proceods, over and above ‘v .ost of the recelvership, against the indobtadness.
The mongagoe in possession Or receiver may seive without bond If pormitied by law. Lenae’a iyt to the appointment of & recaiver shah axs!
whether or not the epparent vaiua of the Properly exceeds the Indabtadness by a substantialh s, “Emplayment by Lender shall not disquaiy
a porson from serving as & recelver,

Other Remodies. Londer shaii have all othar rights and 1emedies providod in this Assignment of the Noto o704y law.

Walver; Election of Remadiaa. A waivar by any parly of a breach of a provision of this Assignmant shai, nol constituie a walver of o prejudic
tho party's rights otharwise 1o domand strict compliance with thal provision or any othor provision. Eloction by Yenlew.lo pursue any remady sh
not axclude pursult of any other rarmedy, and an eloction lo make exponditures or take action lo perform an‘oruoation of Granlor undor this ,,
Assignmant atter failura ot Granlor o peviorm shall not altact Lender's right lo declare a default and exorciss its reme fies under this Assigriment. o

Attorneys' Fees; Expanses. if Lender Institles any suit or action to anforce any of the torma of this Assignment, Lender she! be antitled dout -
recover sUch sum as the coun may adjudge ressonablo as attorneys’ 1oas at tiisl and on any appeal. Whether or not any court action Is involver,»
all reasonable oxpenses incunpd by Lender that in Lender's apinion aro necassary at any time for the pratection of its interest or the enforoms:k
ol its rights shall become & pait of the Indeblednesa payable an demand and shall bear Interas! lrom the dale ol expandiure untl repaid a1 th
Nole rate. Expenses covered by this paragraph include, without imitation, however aubject tc any limits under applicable law, Lander's attor

fera and Lender's legat expanses whelher of not thiva is a lawsull, including atiorneys’ lees lor bankiuplcy proceedings {inchuding effo '
madily ar vacate any automatic slay or Injuncion), appeals and any anlicipatad post-judgment collection services, the cost of searching records,
obtaining e reports (including foreclosure reporis), surveycrs' reports, and appraisal $ees, and lite Insurance, io the exten! permitted by. -
applicabio iaw. Granlor alse will pay any court Costs, in additien 1o all other sums provided by law. '

MISCELLANEQUS PROVISIOKS. Tho loflawing miscallaneous provisions are a port of this Assignment:

Amendments. This Assighment, togothor with any Related Documents, constitutes the antire undarstanding and agreement of the parties as to
the matiera sel Jorth (n this Assignment. Nc altération of ar amendment o this Assignmeni shall ba olfectiva unloss givon In wriling and signed by
tho party or parties sought o be charged or bound by the alleration or amendment,

Appiicable Law. This Assighmant nas been dalivered o Lender and accapiad by Lender In the State of inols. This Asaignment shall be
goveined by and conatrued In accordance with the laws of the Sials of Nlinols,

Arbitration. Leoder and Grantor agres that all disputes, claima and controversias betwoen them, whather individual, joint, or clase In
patury, arising from this Assignment or otherwiss, including without limitation contract and tort disputes, shall be arbitrsted purstant 1o
the Rules of the American Arbitration Aasoclation, upon request of either party. No act 10 taka or dispoas ot any Collateral shall constinte &
walver of this asbitration agresment or be prohibited by this arbitration agreemeant. This includas, without limilation, obtalning Injunctive rodsl or a
tomporary restraining ardar; invoking a power ol salo undor any deed of fruat or morigage; oblaining & writ of attachment or Jmpcesition of a
recelver; Or exerclsing any righis relating lo personal property, including taking or disposing of such property with or without judiclal procest
pursuant 10 Article 8 of the Unifoerm Commercial Codo. Any dispulos, claims, or controversies concetning the lawfulness or reasonableness of any
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(Comliriued)

CORPORATE ACKNOWLEDGMENT

STATE OF illinois

contyor G0k

on N I6th  day o1 September L 10 94 paloro mu, e undumignod Notary Fublic, pormonally sppesiod

L AL of SOUTH HOLLAND TRUST AND SAVINGS BANK, and known 10 me 10 be an suthorized agant of tha corporation that

axecutod the Asslgnmant of flanis and ackrowlagigad he Asaignment 1o ba tha fren and volunlaty act and doad of the corporation, by authority of fis

Dylawn ot by ¢ mé,l m of IIT dirsstaes, tor e user and purponses el mentionit, and on oath ataled et e or she e aulboitzed lo
ni

axoculo thi rmm' und tpd Lha Ansiginmont on bahalf of the corposiion.
£ w\\\\\\\\\\\\\“““"“""‘"“““"1“!
. 1
By. . 0 e e 4. QFFISIAL SEAL" %

JEANINE T. BERKOWITCH

Notary Public in and for the $4iv o

LASER PAO, g, U.5. Pat. & T., Off,, Var, 3.1% (v} 1984 CF1 ProSarvices, Inc. Allfights cesarved. [IL-0 14 BALSTERC.LN] My Commission Expiras 8/14/96
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