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This Maortgage "Sacurity instrument”) Is given on Decambher 231, 19853

. The Mortgagor Is
RAFAEL B. PENS . nd BERKADINE B. PENA, HUSBAND AND WIFE AS

JOINT TEKANITS

&
whose addreasis 8432 "CURRAKT AVENUE,TINLEY PARK.IL 6Q477 #

&

, A2

» SRRSO R R R AR R kY #Source One Morcgage Serviees, Gorpor ~
N

at lon
which is organized and axisung urder the laws of , and whose address is
ALK G X G HRUK MGK XK B X PO LXK XX K KX X0 R A
("t.Lender"). Borrawer owes Lender thg principal sumol € ighty Eight
Eighty Nine Collara and_no0o/1Q0

Dollars (U.S. 5 88,889 .00 ). This debt is evidenced by Borrower's note dated the same date as this \
Security Instrument (*Note’), which praviaes for monthly payments, with the full debt, if not pald eardier, due and K,N
payableon January L. 2024 ., ThiaJecurity Instrumeit secures ta Lender: {a) the repayment of the debt

evidenced by the Note, with interest, and ai renawals, extensions and modiiflcations; {b) the payment of all other sums,

with interest, advanced under Paragraph 6 to prov3ct the security of this Security Instrument; and {c} the performance of
Borrower's covenants and agraements under tois Sacurity Instrument and the Note. For this purpose, Borrower does

hereby mortgage. grant and convey to Lender the fo'icwing described propearty located in

CO0K County, lllinois:

ALL THAT CERTAIN PROPERTY SITUATED IN Z10rY/TINLEY PARK IN THE COUHTY OF COOK.
ANC STATE OF [LLINOIS AND BELING DESCRISED [N A DEED DATYED 9/03/87, AND
RCCORDED S/15/87, AMONG YHE LAND RECORO> UF THE COUNTY ARD STATE SET FORTH
ABOVE, AND REFERENCED AS FOLLOWS: 475035040 BEING MORE FULLY DESCRIBED AS
FOLLOWS: LOT 194 IN CHERRY HILL FARMS UNTT 7. A SUBDIVISION OF THE PART OF
THE SOUTHWEST 1/4 OF SECTIOM 23 ANO PART OF 7THE MORTHWEST (/4 OF SECTICON 28,
TOWNSH!P 26 NORTH, RANGE 12, EAST OF THE THIRC "xINCIPAL MERIDIAN, IN CQOK
COURTY, ILLINOTS.

. S PO . .
DTT-BB-RE O O
* 27555 Farmington Road -

Farmington Hills, MI 48334-3357

Thousand Eight Hundred

LY

-

S8

-
»aw

* This Document 1s belng re-tecorded to reflect the change Ih'the ngpz and
address of the lendei.* =~ -

6.5

which has the address of 8432 cun E{SA N r] AVENUE . DEPTJU‘{L&TD!&EK& $237,54
traat City}
inols 604 Jd 7 ("Property Address”), . T§2227 TRAH 8180 09/19/94 11:53:00
(#p Cade} . 3B P KB X—PLE-S12910
TOGETHER WITH ail the improvements now or heraafter erected on the property, QRQMFQMJKE_%,

appurtenances, rents, royalties, mineral, oll and gas rightc and profits, water rights and stock and all fbatures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
tha foregoing is referred to in this Security Instryment as the "Property.”

8ORROWER COVENANTS that Borrawer Is lawtully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ageinst all claims ang demands, subject to any
encumbrances of racord. : ;
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date of the monthly payments, which are retorred 10 in Parhgraph 2, or cHange thet int of auch paymonts. Any
axcess proceeds over an amoun! required 10 pur il ovitstanding indobtedness undar tho Noto and this Securlty
Instrument £hall be pald to the entity legally entitled theieto.

8. Faes. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Defautt. Lender may, except as limited by regulatlons lssued by the Secretary in the casa of payment defaults,

roguire immediate payment [n fuil of all sums secured by this Sacurlty instrumont it

(iy Barrower defauilta by faliing to pay In full any monthly payment required by this Sacusity Instrument prior

1o or an the due date of the next monthly paymont, or

iy Borrowor dofaiita by faillng, for a portad of thirty dayas, to pertorm any other obligations contnlnod n this
ocurity Instrurnent

gb) Sale Without Cradit Approval. Londor ahafl, if porrittod by applicablo law and whh the prior appresvad of tho

ocrotary, require immediate paymoent in full of all the sums secured by this Socurity Instrumant o
() All or part of the Property, or a beneliclal Interost In a trust owning all or part of the Property, is sold s
otherwise transterred (other than by devise or descent) by the Borrower, and
(W) The Propenty is not occupled by the purchasar or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requlrements of the Secretary.

{c) No Waiver. If circumstances occur that would parmit Lender to requiro iImmaediate paymant in full, but Lender

doas not requirasuch payments, Lender does not walve its rights with respect to subsequent events.

{d} Regulatiun=.! HUD Secretary. In many circumstances ragulalions Issued by the Secretary will limit Lender's

rights, in the case’'cf payment defaults, to require immediate payment in full and forectose if not paid. This Security

Instrument does nszt cuthorize accelaration or foreciosure if not permitied by regulations of the Secretary.

(e YMortgage Not i-isuied. Borrower agrees thal should this Security Instrument and the note secured thereby not

be eligible for insureiice tader the Nationud Houslng Act within 96 DAY s fram the dito hargol,

Lender may, at Its optiol and notwithstanding anything in Paragraph 8, roquire immediate paymant i ful of al

sums secured by this Secuditydnstrument. A writton stalemoent of any authorizoed agont of tho Sacratary dntod

subsequemtto 90 DAYS from the date hereof, daclining to insure this Sacurlty Instrumant and the

note secured thereby, shall he Zeemed conclusive proot of such inaligibilily: Notwithatanding the foregaing, thiu
option may not be exercised by Lerwler whan the unavailability of Insurance 13 solely due to Lander's fallure to romit

a morgage insurance premium tc.tha Gecretary. I

10. Reinstatement. Borrower has a«ight ! be reinstated if Lender has required immediate payment in full because
ot Borrower's failure to pay an amount due v'\nde~ the Note or this Security Instrument. This right applles even after
foreclosure proceedings are instituted. To relnstata the Security Instrument, Borrower shall tender in a lurmp sum al
amounts required to bring Borrower's account (ur ent including, to the extent they are obligations of Borrower under
this Security Instrumaent, foreciosure costs and regsonahble and customary attorneys' fegs and expenses properly
assoclated with the foreclosure proceseding. Upon rzirstatement by Borrower, this Security Instrument and 1he
obligations that it secures shaill remaln in etfect as if Lender had not required immediate payment in full. Howaever,
Lender Is not required to permit reinstatement if: (i) Lende: nus accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately priceding the commeancement of a current foreclosure
proceeding, (i) reinstaternent will preclude foreclosure on ufarant grounds in the future, or {lii) reinstatement will
advarsely alfect the priority of the llen created by this Securit, ilisirument.

11, Dorrower iNoi Fieieased; rorbearance oy Lender Not e Yyaiver. Extension of the time of payment or
modiiication of amortization of the sums secured by this Security 1ist: ument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origl/ie) Borrower or Borrower's successor in interest. . >
Lendes shall not be required to commence proceedings against any sur.c2ssor in interast or refuse to extend time for  <a
payment ar otherwise modify amortization of the sums secured by this Secursy Instrument by reason of any demand &~
made by the original Borrower or Borrower's successers in interest. Any fo'oearance by Lender In exercising any right %=
or remedy shall not be a walver of or preclude the exercise of any right or remecy, e

12. Successors and Assigns Bound; Joint and Several Liability; Co-S!g iers. The covenants and agreements oi:.
this Security Instrument shall bind and benelit the successors and assigns of Lenne:ard Borrawer, subject to the e
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint anv’ =avaral. Any Borrower who
co-signs this Security {nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} s
not personally obligated to pay the sums secured by this Security Instrument; and (¢) ay:ees that Lender and any other
Borrower may agrae to extend, modify, forbear or make any accommadations with regard t the terms of this Sacurity
Instrument or the Note without that Borrowaet’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given Yy Galivering it or by ca
mailing it by first class mail uniess applicable law raquires use of another method. The notice shail ue-directed to the N
Property Address or any other address Borrower dasignates by notice to Lender. Any nctice to Lender shall be given by #-4
first ciass maii to Lender's address stated herelin or any address Lender designates by notice to Borrowa. Any notice r
pravided for in this Security instrument shall be deemed 1o have been given to Barrower or Lender whein given as <0
pravided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propeny Is localed. In the event thal any provision or clause of this Security Instrument or the
Hute conflicts with applicable law, such conflict shall nat affact othar nrovisions of this Sacurity Instrument or the Note
which can be given effect without the confiicting provisicn. To this end the provislons of this Security Instrument and the
Note are declared to o6 severable.

15. Borrower’'s Copy. Borrower shall be given cne confarmed copy cof this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and translers to Lander all the rents and revenuas of
the Property. Borrower authorizes Lander or Lender’s agents to cotlact the rents and revenues and hereby directs each
tenant ot the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrowar's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of tha Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrowar: {a) all rents received by Borrowar shall bse heid by Barrowaer as trustee
for benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collact and receive ail of the rents of the Property; and (¢) each tenant of the Propaerty shall pay ail rants due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravant Lender from axercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or aftar giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invatidate any other right or remedy cf Lender. This
assignment of rents of the Property shall tarminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL, /0891/(2-91)-L. PAGE 2 OF 4




= /v 72 /W;;%
<

355189

9

0 FB-2N 690/ /N IOWA/ 85
HO4 FOVOIHOW SIONIS 1! 4

RS R SN
TRESTTIH NOLONTIRYV
(RSN M SRR IR LS R R RNt B S S
'W;\\h (Lauiprar)
Epoy C e e om . s R
L0103 63 ae iy BUGAN Boblvioddon i aan 1OvaniIol I I0H0n08
SOV Jo oy i 7 Aawray
P SUIGOY v nangiew - R Wl!n:”:
e~ AdAT D )
«WIVIS IV OT10C

i v oA ‘Aq paredaud ses uawnsuL Sy L

u,q Meon

r} /;
// ;/ ‘sondxa UOISSILILIOD AWy

L 681 %3gnanie 40 AE’p GreZ SIYl'Eas [RISYO PUB PUBY AU 18PUN UBAID

‘Yo 18S Uldsay) sasesind pue sasn ayl 1o 108 AJBIUMOA PUB 8344 HI1MHL

SE JUBWNIISU] PIES 8Y] paJaallep pue paubs AL 18y} pabipamouxoe pue ‘uosiad ul ABp SIU) 8w 310584
paieadde wwawnnsut Bujobalog ayy 01 paquosqns (s)aliru 2soym (S)uos1ad swes ayl 9q 0} 8w 0] umouy Ajreuossad

‘w.L’\.\’f\H INTQGU SY O HATM URY ONVHSOH Y xw3a  d Swidynste Dov wey dyg '_ T3V vy 1By
AjilieD AqDiay vp 'BIRIS pue AJUnNoU PIES Juy PUB Ul OGN AIRION SNAUOY TV MHHLLYK 4

'S8 AjUNon) X002 'SIONITTI 30 3LV1S

TieosT

JemDI0H

{lees m___

.(T:o? ¥vHI14 g IN!IOVYHNY¥IE {

R ),A\

B oo

SBSSHUNAA

W UUAM PBPRIODBI PUEB JI8MOLI0G AG PaINnaxa (8)1apll AUB upDUE JUBLINIISU)
Auinoag siul Jo p ybnoays | sebed ur paweluoo suue oy 1 seaibe pue s1de00r Jamon0g 'AMMOTIE DNINDIS AS

A0S} ol Li 18Ny IUGLWUORAG( LU pauug|d L_i
18Py Annbg Buimoroy D Japiy JuswAeg paienpeis [ Japiy tURIUIIOPUOD [ 7]
P —

‘[{sa)xoq ajgeondde yoaun)
wuswnnsyl Alunoeag syl jo ped e up 2.9m (8)iapis 84l § SB JudWiNAsu) Alunoag sy jo S1uswaslBe pue SIUBUSADD 8yl
juswaddns pue puswe |jeys PUE Oju; pajeiodiodul 8q |jBYS Japid YyOoNs YOEa JO SIUBUSACD aY] JUSLINISU| AlINJ8S SIY}
Uyia 1841abB0) PapI0Ja) pue 1amolog AQ PaiNoaxa ale SJepll 810W JC BUO §| JUswWwngsu] A)iN2ag siy} 0} sJopiy
‘Aedoug oy ul uondwexe pesisswoy o 1YDi |{B SBAIEM J8M0LOE 'DEIISILLIOH JO JOAIBA 'L
"S1S00 UoiEPI0URl Auk Aed {jBYS JBmO0LI0g Jamouog 01 8BiBYD Inoyum JusLINIISU|
AlNwes siy; esesjal [|eys Jepus juswniisy| AJMNDas SiYl AQ pP3Inoes sSWNs (e jo jJugwAed uody) "ased|ay '8}
"3OUBPIAS 311} JO SISO PUB

S99} ,SASLIORE BQBUOSED) ‘O] paywl] 10u Mg ‘Buipnjou; *2 1 ydeiBeled siy up papiaosd saipawal eyl Buinsind uy pasunou
sasuadxa ||e 128))00 0] pajIue aq jeys Jopuat ‘me) ajgeotidde Ag paniwnad saipawal Jayio AuB pue aes jo temod auy)
84onUl ABWL JBpueT ‘6 ydeibBeied sapun ||n) ul juawied ajeipalwiu sa1nbal 1spusT | "aINpaid’tid INsoi2940d L)

'SMOI0) SB 968 pUB JUBUSAOD JBULN} JAPUST PUE JaM0I0E S1INYNIAOD WHOSINA-NON

E-T1E8¢301 ONNVOl




