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bclwecn the Mortga;,or. )
(herein “Borrower™}, and the Mr rtaagee,

a.Qoxpoxation. . ... (.'anmxcd and u:slm" underthe laws of ... XALIn0Le
whosc address is ...6218, No, CLOSHS,, CHICAGQ. TL 606486 .........cccooevi.. R (herein “Lender’ J

WHEREAS, Borrower is indebled o Lender in the principal sum of US. $ ... 10526.80. ... .
which indebtedness is evidenced by Bormmawer's note dated™ ... and extensions and renewals
thereof (hereii: -**Note™"), providing for montily msmllmz.nts of principal and interest, with the balunce of indebtedness,
if not socner paid, due and payable on ...APBFrARmately. 72 months. from disbursement date .. . .. ..

To SECURE. 1o Lender the repayment of the inleb.edness evidenced by the Note, with interest thereen; the paymem
of all other sums, with interest thereon, advanced w/acgordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borower herein contained, Borrower does hereby mortgage, grant :
and convey 1o Lender the following described property locited inthe County of ..QOCE. ... . State of N
Ilinois:

LOT 6 TN BIOCK & IN BEEBE’'S SUBDIVISION OF "HE BAST 1/2 OF THE NORTH

WEST 1/4 (EXCEPT 5 ACRES IN THE RORTH EAST CORF.R) IN SECTION 2,

TOWNSHIP 39 NORTH, RANGE 13, RAST OF THE THYRD “RTZNCIPAL MERIDIAN, IN

COOK COUNTY, YLLIROIS.

PIN #16-02-112-029 . DEPT-D1 RECORDING $27 .56
TH#IB08 TRan 2233 99/1%,74 09:27:00
#7477 % B =P 4--31349149

CODK COUNYY RECORDER

which hus the address of ... 1486, H. RAGGRWAY ... ocveeininiii e L Chdeago. o, L
[Street] [City] o
NG . e eeannrnnes BAG1&. ..., (herein **Property Address’'): ey
) [Zip Code}
ToceTHEr with all the improvements now or hercafler crected on the property, and all easements, rights, - ,'g

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Morigage is on a leaschold) ore
hereinafter referred to as the ““Property.™’

Bormower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morigage,
grant amnd convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrunts and will defend genembly the title to the Property against all claims and demands,
subject to encumbtances of record.

IL.LINOIS

Lot
Bankers Systams, Inc., 5t Cloud, MN §6302 (1-800-397-234%} 1/86 SMDIL CUSTOMIZED 2 GT-15-14-050 (8/90)
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1tl. Borrower Not Rel@m el 'afver. l‘xlcn@l ¥1‘ur paymesnt or modifien-
tion of amortization of the £ ) 0¥ thid M d t L& 1} sitcedssor in interest of Borrowar

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shail not be.required to commence -proceedings against such successor or refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this Mortgege by reason of any demand made by the
originu! Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

1i. Scccessors and Assigns Bound; Jolnt and Several Llablilty; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Botrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Nutice. Except for any notice required under applicable faw to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed fo Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereinsand (b) any natice to Leader shall be given by certified mail to Lender's address stated hercin or to
such other addris: #s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deiiaed to have been given to Borrower or Lenrder when given in the manner designated herein.

13. Governing Law Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiie Fioperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the esee? tliat any provision or elause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othor pravisions of this Mortgage or the Note which can be given effect without the conflicting
provisicn, and io this end the pruvisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses” and “‘attoraeys’-fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower siial! bofurnished a conformed copy of the Note and of this Mortgage at the time of

execution ar after recordation hereof.

15. Rebabilliation Loan Agreement. Boerovier shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agre2mert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of uny
rights, claiins or defenses which Borrower may hav: as ainst parties who supply labor, materials or services in connection
with improvements made t¢ the Property.

16. Transfer 5¢ the Property or » Beneficial Inter:st ip Rorrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if @ beneficial interest in Borra ver is sold ar transferred and Borrawer is not a natural
person) without Lender’s prior writien consent, Lender mizyyat its option, reguire immediate pasment w fell of all
sums secured by this Mortgage. However, this option shali.nir be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower/nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ot saziled within which Borrower must pay all sums
secured by this Mortgape. 1f Borrower fails to pay these sums prior to *iie cxpiration of this period, Lender may in-
voke any remedies perrnitted by this Mortgage without further notice or dcmand on Borrower.

NON-UNIFORM CovENANTS. Borrower and Lender further covenant aad apree as follows:

17. Acceleratlon; Hemedies. Except a5 provided in parsgraph 16 hereof vioon Borrower’s breach of any cuve-
rant or agreement of Borrower In this Mortgage, including the covenants to pa: when due any sums accured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower us provided in‘paragraph 12 hercof specifylng: {1}
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days f: om the date the nntice is mailed
to Barrower, by which such breach must be cured; and (4] that fallure to cure such breach av; or before the date specifled
in the notice mny result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceler; tion and the right (o
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Burrower toncceleration and
foreclosare. If the breach is not cured on ar before the date specified In the nolice, Lender, at Lrarer’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further femand and may
foreclose this Mortgage by judicial proceeding. Lendce shall bz entitled to collect in such proceeding 7:! vxpenses of
foreclosure, including, hut not limited to, reasonuable attorneys’ fees and costs of documentary evidence, ¢bstracts and
title reperts.

i8. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration eccurred; (b) Borrower cures ali
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limiled to. reasonable attorneys’
fees: and {J) Borrewer takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
uninipaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secursd hereby shall remain
in futi force and effect as if no acceleration had occurred.

19. Assignwment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigas to
Lender the rents of the Properly, provided that Borrower shail, prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents o5 they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appuinted by a court to enter upon, take possessiovn of and manage the Property and to collect the rents of the
Property including those past due. All cents collected by the receiver shall be applied first to payment of the costs of
managemetit of the Froperty andl collection of rents, including, but not limited to, receiver’s fecs, premiums on receiver's
bonds and reasonable attorneys’ fees, and ther to the sums secured by this Mortgage. The receiver shall be liable to
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