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CONSTRUCTION MORTGAGE

THIS MORTGAGE, made this AUGUST 25, 1954, by IVAN PAVIC, MARRIED TO ROSA
PAVIC**, AND STIPE PAVIC, DIVORCED AND NOT SINCE REMARRIED (herein called the
"Mortgageor") to LASALLE TALMAN HOME MORTGAGE CORPORATION, a corporation, which is
organized and existing uncder the laws of the State of Illinois and whose address is
4242 North Harlem, Norridge, Illinois 60634-1283 (herein, together with its
successors and assigns, including each and every holder from time to time of the
Note hereirafter defined, called the "Mortgagee").

WITNESSETH:

WHEREAS, '»ytgagor is the owner and holder of fee simple title in and to all
of che real =state described in Exhibit A attached hereto and by this
reference made 5 part hereof, which real estate forms a portion of Premises
{as hereinafter defined), and

WHEREAS, Mortgagor, c¢r if Mortgagor is a trustee, then the beneficiary{ies)
of the Mortgagor, desires.idr.rtgagee to lend money in connection with Mortgagor's
construction of improvements orrthe Premises (as hereinafter defined) and Mortgagee
15 willing to lend meney fcxr congtruction of sald improvements provided that
Mcrtgagor will grant a mortgage as) security for such indebtedness; and

s Whereas, Martgagor {and, if/ a1 1Trust, Mortgagor's beneficiary(ies) has,
councurrently herewith, executed and ‘delivered to Mortgagee a note (the "Note") of
even date herewith payable te the order of Mortgagee in the amount of TWO HUNDRED
TWENTY PIVE TECUSAND AND NO/100 ($225,000.00), bearing interest as provided therein,
and payable as more fully set forth in tha :xcerpt from the Note which is guoted
below:

"2, The per annum rate of interest payaple under this Note shall change
monthly based on an Index., The Index shall be the “Prime Rate® as published in the
Wall Street Journal and listed as the base rate on coiporate loans at large U, S,
money center commercial hanks. The per annum rate of incorest due hereunder shall
be calculated each calendar month by adding one percerc~(1%) to the most recent
Index fiqure available on the twenty-fifth day of the' vrevious calendar month.
Interest shall then be computed, as aforesaid, on the’ amounts of any unpaid
principal for the number of days cutstanding during the previous calendar month.
A monthly statement showing the amount of interest due and payanie shall be mailed
to the Borrower each month. If the Index is no longer available, the Holder will
choose a new index which is based on comparable information., HNotize of the new
index will ke provided in the monthly statement of interest ment o _Llic borrower.

3. Intereat, ag computed above, shall be pald monthly commencing on Ghe flrut
day of SEPTEMBER, 1%94 and on the first day of each and every month theriaiter to
and including MAY 29, 1995 (hereinafter referred to as the "Maturity Date”). The
full principal balance outstanding together with all accrued and unpaid interest
shall also ke due and payable without notice on the Maturity Date.®

NOW THEREFORE, to secure the payment of the principal of and interest on the
Note acvcording to its tenor and effect, and to secure the payment of all other sums
which may at any time be due and owing or required to be paid as in the Hote, o
herein including advances made in accordance herewith to protect the security of
this Mortgadge and to complete said improvements !(the "Indebtedness Hereby Secured®},
and the performance and observance of all of the covenants, agreements and
provigions herein, and the Note and for other guod and valuable consideration, the
receipt. and sufficiency whereof are hereby acknowledged by the Meortgagor, the
Mortgagor DOES HEREBY GRANT, DEMISE, RELEASE, ALIEN, MORTGAGE, AND CONVEY unto
Mortgagee, its successors and assigns forever, the real estate described in
Exhibit A attached hereto and by this reference made a part hereot,

.
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TOGETHER with: (a) all and singular the tenements, hereditaments, easements,
appurtenances, pagsages, waters, water courses, riparian rights, other riglhts,
liberties and privileges thereof or in any way now or hereafter appertaining to said
real estate, including any other claim at law or in equity as well as any after-
acguired title, franchise, or license and the reversions and remainder hereof: !(b)
all imprevements of every kind and descriptions now or hereafter erected or placed
therson and all materials intended for comstruction, reconstruction, rehakilitation,
alteration, and repairs of such improvements now or hereafiter vrected thereon, all
of which materials shall “e deemed to be included within the Premises immediately
upen the delivery thereof to the aforesaid real estate, and all fixtures and
articles of personal propurty now or hereafter owned by Mortgager and attached to
or forming a part of or used in ccnnection with the aforesaid real estate, and all
renewals or replacements thereof or articles in substitution therefor, in all cases
whether or not the same are or shall be attached to the Fremises in any manner, it
being mutusily agreed that all of the aforesaid property owned by Mortgager and
placed on<iihe Premises shall, so far as permitted by law, be deemed to be fixtures,
a part of the'realty, and security for the Indebtedness Hereby secured: and (¢) all
right, title, estate, and interest of the Mortyagor in and to the Premises,
propeziy, imwprovements, furniture, furnishing, apparatus, and fixtures hereby
vonveyed, assiyncd( pledged, and hypothecated, or intended sc to be, and all right
to retain possession of the Premises after default in payment or breach of any
agreement herein contrzined (all of which are referred to herein az the "Premises").

TO HAVE AND TO HOLD.the Premises, with the appurtenances, and fixtures, untc
the Mortgagee, its successrci and assigns, forever, for the purposes and upcn the
uses and purpcses herein sét forth together with all right te possession of the
Premises after any default in th: payment of all or any part of the Indebtedness
Hereby Secured, or the breaci- #i any agreement herein contained, or upon the
ovcurrence of any Bvent of Defaule-as hereinafter defined; the Mortgagor hereby
RELEASING AND WAIVING all rights undecand by virtue of the homestead exemption laws
of the State of Illinois.

PROVIDED, NEVERTHELESS, that if the Mortgagor shall pay when due the
Indebtedness fiereby Secured and shall duly anid timely perform and ohserve all of the
terms, provisions, and agreements herein provided to be performed and cbserved by
the Mortgagor, Mortgages shall release this tioltgage without charge to Mortgagor
except that Mortgagor shall pay recording costs:

THE MORTGAGOR AGREES AS FOLLOWS:

1, Paymant of Indebtaedness. The Mortgagor shall pav'when due (a) the principal
of and interest on the indebtedness evidenced by the Note,\ (b) any late charges due
under the Note, and (¢} all other Indebtedness Hereby Secirnd; and the Mortgagor
shall duly and punctually perform and observe all of the ‘cerms, provisions,
conditions, and agreements on the Mortgagor's part to be pertorned and observed as
provided herein, and in the Note; and this Mortgage shall securs. such payment,
performance, and chservance.

2. Maintenance, Repair, Restoration, Lisns; etec. The Mortgagor ‘shall (a) keep
the Premises in good condition and repair, without waste, and free from'riechanic’s,
materialmen’s, cr like liens or claims or other liens or claims for lien; (b)) pay,
when due, any indebtedness which may be secured by a lien or charge on ‘:he lien
hereof and, upen request, exhibit to the Mortgagee satisfactory evidence of the
discharge of such lien; (c) comply with all requirements of law, municipal
ordinances, and restrictions and covenants of record with respect to the Premises
and the use thereof; (d) maka or permit no material alterations in the Premises
except as required by law or ordinance without the prior written consent of the
Mortgagee; and (e) suffer or permit no unlawful use of, or nuisance tc exist upon,

the Premises.

3, Other Liens. Excepl as otherwise expressly provided herein, the Mortgagor
shall neck create or suffer to permit any mortgage, lien, charge, or encumbrance to
attach to the Premises, whether such lien o1 encumbrance is inferior, of equal
priority, or superior to the lien of this Mortgage, excepting only the lien of real
estate taxes and condominium assessments not due or delinguent.
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4, Taxes. The Mortgagor shall pay befare any penalty attaches, all gensral and
special taxes, assessments, water charges, gewer charges, and other fees, taxes,
charges and assegsuments of every kind and nature whatsoever (all herein gensrally
called "Taxes"), whether or not assessed against the Mortgagor, if applicable to the
Premises or any interest therein, or the Indebtedness Hereby Secured, or any
obligation or agreement secured hereby; and Mortgagor shall, upon written request,
furnish to the Mortgagee duplicate receipts therefor.

5. Imsursnce Coverage. The Mortgagor at its own expensge will insure and keep
insured all of the buildings and improvements now or herzafter included within the
premigeg, and each and every part and parcel thereof against such perils and hazards
as the Mortgagee may from time to time require. Such insurance shall include,
without limitafpion, "Builders Risk" insurance together with insurance against bodily
injury and property damage, and adequate (in the sole judgement of the Mortgagee)
"Workman's fompensation® and "Centractor‘s Liability" Insurance.

6. Insviarce Policien. All policies of insurance to be maintained and provided
as required shall be with companies and in form and amounts satisfactory to the
Mortgagee, and ul) pelicies of casualty insurance shall have attached thereto
mortgagee clauses o endorsements in favor of and with loss payable vo and in form
satisfactory to the Yourtgagee and shall provide that such insurance may not be
cancelled or altered & o Mortgagee without at least 10 days prior written notice
Lo Mortgagee. The Mogrtgagor will deliver all policies and certificates of
insurance, including additaonal and renewal policies to the Mortgagee and, in case
of insurance policies aboul 't expire, the Mortgagor will dsliver renewal policies
not less than ten (10) days price to the respective dates of expiration.

7. Deposita for Taxes and Tamurance Premiums. In order to assure the payment
of taxes and insurance premiums payelie with respect to the Premises as and when the

same shall become due and payable:

{a) The Mortgagor shall deposit with the Mortgagee on the first day of each
and every month, commencing witb the date the first payment of interest
or principal and interest shall Yecome due on the Indebtedness Secured

Hereby, an amount squal to:

(i} One-twelfth (1/12) of the Takss next to become due upon the
Premises; provided that in the ‘2se of the first such deposit,
theve shall be deposited in additior-an amount which, when added
to the aggregate amount of morthly sume next payable under this
subparagraph (i}, will result in a sufiicient reserve to pay the
Taxes next becoming due one menth prior to the date when such
Taxeg are, in fact, due and payable, plus

(ii) One-twelfth (1/22) of the annual premiums, ou each policy of
insurance upon the Premises; provided that in the case of the
first such deposit, there shall be deposited| in addition an
amount which, when added to the aggregate amount or weathly sums
next pavable under thls subparagraph (ii), will <Cesult in a
sufficient reserve to pay the insurance premiums nexC becoming
due one month prior to the date when such insurance gpiemiums
are, in fact, due and payable; provided that the amount-of such
deposits {herein generally called "Tax and Insurance Deposits")
shall be based upon the Mortgagee’s reasonable estimate as to
the amount of Taxes and insurance premiume next to be payable;
and all Taxes and Insurance Deposits shall be held by the
Mortgagee without any allowance of interest thereon,

b. The Aggregate af the monthly Tax and Insurance Deposits, together with
monthly payments of interest or principal and interest payable on the
Note shall ba paid in a single payment each month, to be applied prior
to default to the following items in the order stated:

(i} Any late charges due under the Note;
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(ii} Taxes and ingurance premium;

{1ii) Indebtedness Hereby Secured other than principal and interest
on the Note;

{iv} Interest on the Nota;
{v} The principal balance of the Note.

{c) The Mortgagee will, out of the Tax and Insurance Deposits, upon the
presentation to the Mortgagee by the Mortgagor of the bills therefor,
pay the insurance premiums and Taxes or will, upon the presentation of
receipted bills therefor, reimburse the Mortgagor for such payments
made by the Mortgagor unless the Tax and Insurance Deposlts on hand are
rot sufficient to pay future tax bills and insurance premiums as they
comn due. If the total Tax and Insurance Deposits on hand shall not
be zzfficient to pay all of the Taxes and Insurance premiums when the
same_skall become due, then the Mortgagor shall pay to the Meortgagee
on derard any amount necessary to make up the deficiency. If the total
of such/ Deposits exceeds the amount required to pay the Taxes and
insurance  premiums, such excess shall be credited on subsequent
paymente tc Fe made for such Tax and Insurance Deposite.

(d) In the event of o default in any of the provisions contained in this
Mortgage, or the Note, the Mortgagee may, at its option, without being
required so to do, 2pply any Tax and Insurance Deposlts on hand to any
of the Indehtedness Hereby Secured, in such order and manner as the
Mortgagee may elect. ( Waen the Indebtedness tlereby Secured has bheon
fully paid, then any remuiring Tax and Insurance Deposity shall be paid
to the Mortgagor. All Tax and Insurance Depositse are hereby pledged
as additional security for the-Tndebtedness Hereby Secured, and shall
be held by the Mortgagee to be irrevocably applied for the purposes for
which made as herein provided and shall note be subject te the
direction or control of the Moruvgegor.

5. Proceeds of Insurance. The Mortgagor will give the Mortgagee prompt notice
of any damage to or destruction of the Premises.

Unless Mortgagee and Martgagor otherwise agree in‘wrlting, insurance proceeds
shall be applied to restcration or repair of the Premis=s damaged, if, in the sole
opinion of Mortgagee, the restoration or repair is ecinomicaliy feasible and
Mortgagee's security is not lessened. In the event that theviortgagee determines,
in its sole digcretion, that it is not econcmically feasible tr westore the Premises
or that the Mortgagee’s security interest will be lessened,’ then the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then
due, with any excees paid to Mortgagor. If Mortgagor abandons the Premises, or does
not answer within 30 days a notice for Mortgagee that the insurance carrier has
offered to settle a claim, then Mortgagee may collect the insurance uroceeds.
Mortgagee may use the proceeds to repair or restore the Premises or bo pay sums
gsecured by this Mortgage, whether or not then due. The 30-day perind will begin
when the notice is given. Unless Mortgagee and Mortgagor otherwise agiee in
writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments or change the amount of the payments.

9. Condeamnation. The Martgagor hereby agsigns, transfers, and sets over unlo
the Mortgagee the entire proceeds of any award or claim for damages for any of the
Premises taken or damaged wunder the power of eminent domain or by condemnation
including any payments made in lieu of or in settlement of a claim or threah of

condemnation,

10. Prepayment Privilege. The Mortgagor may prepay all or any portion of the
wnpaid principal balance of the Note (in addition to the required payments

thereunder) in accordance with the terms and conditicns set forth in the Note, but
not otherwlise.
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11. Effect of Extengions of Time and Amendments on_ Junior Liens and Others.
If the payment of the Indebtedness Hereby Secured, or any part thereof, be extended
or varied, or if any part of the security therefor be released, all persons now or
at any time hereafter liable therefor {or for any part thereof), or interested in
the Premises, shall be held to assent to such extension, variation, or release; and
their liability, and the lien of this mortgage, and &ll provisions hereof, shall
continue in full force and effect; the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding any such extensicn,
variation, or release. Any person, firm, or corporation taking a junior mortgage,
or other lien upon the fremises or any interest therein, shall take the said lien
subject to the rights of the Mortgagee to amend, wodify, and supplement this
Mortgage and the Note, and to extend the maturity of the Indebtedness Hereby
Secured, in each and every case without obtaining the consent of the holder of such
junior lien and without the lien of this Mortgage losing its priority over the
rights of ~ay such junior lien.

12. Cousizuction Loan Agreement. The Mortgagor has executed and delivered to
and with the Moityagee a construction loan agreement (herein called "Construction
Loan Agreement") deted as of the date hereof, in connection with the ceonstruction
and erection of celtsin improvements upon the Premises and the disbursement of all
or part of the indeblerieas Hereby Secured for the purpose of {inancing the costs

thereof; and:

ta) The Constructicn-Loan Agreement is by this reference incorporated
herein with the same effect as if set forth herein in its entirety;

{b) This Mortgage secures.all funds advanced pursuant to the Construction
Loan  Agreement (which advances shall coastitute part of the
Indebtedness Hereby Secu:-ed, whether more or less than the principal
amount stated in the nzze) and the due and punctual performance,
observance and payment of all-of the terms, conditions, provisions and
agreement provided in the Ccnstructien Loan Agreement to be performed,
cbserved or paid by any party inereto other than Mortgagee: and

Mortgagor hereby agrees to duly an” runctually perform, observe and pay
or cause to be duly performed, olsesrved and paid all of the terms,
conditions, provisions and payments (provided for in the Construction
Lean Agreement to be perforwed, observed or paid by any party thereto
other than Mortgagee.

13, Mortgagee’s Performance of Mortqagor’s Obligaticna. In case of default
herein, the Mortgagee, either before or after acceleraciru of the Indebtedness
Hereby Secured or the faoreclosure of the lien hereof and/iuring the period of
redemption, if any, may, but shall not be required to, make any payment or perform
any act herein required of the Mortgagor (whether or not the Morucagor is personally
liable therefor) in any form and manner deemed expedient to the Moltgagee; and the
Mortgagee may, but shall not be required to, make full or partial payments of
principal or interest on pricr encumbrances, if any, and purchase,  discharge,
compromise, or settle any tax lien or other prior lien or title claim /chareof, ov
redeem from any tax sale or forfeiture affecting the Premises or contest .apy tax or
assessment. All monies paid for any of the purposes herein authorized, «nd all
expenses paid or incurred in connection therewith, including attorneys’ fees and
other monies advanced by the Mortgagee to protect the Premises and the lien hereof,
shall be so much additicnal Indebtedness Hereby Secured, whether or not they exceed
the face amount of the Note, and shall become immediately due and payable without
notice, and with interest thereon at the Default Rate set out in the Note., Inaction
of the Mortgagee shall mever be considered as a waiver of any right accruing to it
on account of any default on the part of the Mortgagor. The Mortgagee, in making
any payment hereby authorized (a) relating to taxes and assessments, may do so
according to any bill, statement, or estimate, without inguiry into the validity of
any tax, assessment, sale, forfeiture, tax lien, or title or claim thereof; or (b}
for the purchase, discharge, compromise, or settlement of any other prior lien, may
do so without ingquiry as to the validity or amount of any claim for lien which may

he asserted.
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14, Inspection of Pramises. The Mortgagee shall have the right to inspect the
Premises at reasonable times, and access thereto shall be permitted for that
purpose.

15. Resiriction on Transfex. It shall be an Event of Default hereunder and che
Indebtedness Hereby Secured shall be immediately due and payable (to the axtent
permitted by law) if, without the prior written consent of the Mortgagee, any one
or more of the following shall occur:

{a) If the Mortgagor shall create, effect or consent to or shall suffer or
permit any conveyance, sale, assignment, lease, or transfer the
Premises or any part thereof or interest therein;

(b} If che Mortgagor is a trustee, then if any beneficiary of the Mortgagor
shall create, effect, or consent to, or shall suffer or permit any
sale, assignment, lease or transfer of all or any portion of such
peneficiary’s beneficial interest in the Mortgagor;

in each case wnrcher any such conveyance, sale, assigament, transfer, lien, pledge,
mertgage, &ecurityr) interest, encumbrance or allenation is effected directly,
indirectly, voluntarilv or inveoluntarily, by operation of law or otherwise; provided
that the foregeing provisions of this Paragraph 15 shall not apply to (i} liens
securing the Indebtedncss Hereby Secured, (ii) the lien of current taxes and
assegements not in defapit, and (iii) any transfers of the Premises, or part
thereof, or interest thereir, or any beneficial interests, in the Mortgagor er any
beneficiary of a trustee inortgagor by or on behalf of an owner thereof who is
deceased or declared judici:zlly incompetent, to such owner’s heirs, legatees,
deviges, exXecutors, administraters) estate, personal representatives, or committae.
The provisions of this Paragraph-.3 shall be operative with respect to, and shall
be binding upon, any persons who, 1= uccordance with the terms hereof or otherwise
shall acquire any part of or interest in or encumbrance upon the Premises, ¢r such
beneficial interest in the Mortgagor or any beneficiary of a trustes mortgagor.

16. Events of Default. If one or more >f the following events (herein called
"Events of Default") shall cccur:

{a} 1f default be made and shall continus for fifteen (15} days in the due
and punctual payment of the Note or /auy inscallment thereof, either
principal or interest, as and when the sume is due and payable, or if
default be made and shall continue for f.fteen (15) days in the making
of any payment of monies required to be rade hersunder or under the
Note; or

(b} If any one or more of the following events oceurs:

(i} Mortgagor shall file a petition in voluatary Zankruptoy under
any chapter of the federal bankruptcy code, o arv.similar law
for the relief of debtors, state or federal, or bereafter in
effect, or

(ii) Mortgagor shall file an answer admitting insolvency or Qaability
to pay lzs debts, or

(iii) within thirty {30) days after the filing against Mortgagor of
any inveluntary proceading under the federal bankruptcy code or
similar law for the relief of debtors, such proceedings shall
not have been vacated or stayed, or

{iv) Mortgagor shall be adjudicated a bankrupt, or & trustee or
receiver shall be appointed for the Mortgagor for all or a
material part of the Mortgagor's property or the Premises, in
any involuntary proceeding, or any court shall have taken
jurisdiction of all or the major pawxt of the Mortgagoer’s
property or the Premiges in any involuntary proceeding for the
reorganization, dissclution, liguidation or winding up of the
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Mortgagor, and such trustee or recelver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal
or otherwise stayed within sixty (60} days, or

{v) Mortgagor shall make an assignment for the benefit of creditors
or shall admit in writing his inability Lo pay its debts
generally as they become due or shall consent to the appointment
a receiver of trustee or ligquidator of all or a material part of
its property, or the Premises; or

(¢} If the Premises shall be abandotied, or in the case of a default under
raragraph 15 hereof; or

{d) if an Event of Default shall occur under the provisions of the
Construction Loan Agreement subject to the applicable notice or grace
neriod, of any, contained therein; or

{ed If /default shall continue for thirty (3C) days after written notice
theresf by the Mortgagee te the Mortgagor in the due and punctual
perfcrunnce or observance of any other agreement or conditions herein,

then the Mortgagee is bureby authorized and empowered, at its option, and without
affecting the lien hereby oreated or the priority of said lien or any right af the
Mortgagee hereunder to declare, without further notice, all Indebtedness Hereby
Secured to be immediately die eud payable, whether or not such default be thereafter
remedied by the Mortgager, and the Mortgagee may iwmediately proceed to foreclose
this Mortgage or to exercise an! right, power, or remedy provided by this Mortgaye,
the note, under any other documant-given to further secure the Note, or by law or
in equity conferred;

17. Procsusion by Mortqgagee. Whewn the Indebtedness Hereby Secured sghall become
due, whether by acceleration or otherwise,-the Mortgagee shall, if applicable law
permits, have the right to enter into ad upon the Premises and take possession
thereof or to appoint an agent or trustee [os the collection (if applicable) of the
rents, issues, and profits of the Premises,~20d the net income, after aliowing a
reasonabie f=e for the collection therecf anc {cx the management of the Premises,
may be applied to the payment of Taxes, insursuce premjums, and other charges
applicable to the Premises, or in reduction of the I.idebtedness Hereby Secured; and
the rents, issues, and profits of and from the piemisas are hereby specifically
pledged to the payment of the Indebtedness Hereby Secuired,

18. Foreclosure. When the Indebtedness Hereby Seculad, or any part thereof,

shall become due, whether by acceleration or otherwise, the-Mortgagee shall have the
right to foreclose the lien hereof for such Indebtedness or yparz thereof.
In any suit to foreclose the lien hereof, there shall be allowzd and included as
additional Indebtedness in the decree of sale, all expenditures. and expenses which
may be paid or incurred by or on behalf of the Mcrtgagee for attirney’'s fees,
appraiser's fee, outlays for documentary and expert evidence, . .scunographer’s
charges, publications costs, and costs (which may be estimated as to items to be
expanded after entry of the decree) of procuring all such abstracts of kitle, title
smsarches and examinations, title insurance policies and similar data and azsurance
with respact to title, as the Mciigagee may deem reascnably necessary e¢ivher to
prosecute such suit or to evidence to bidders at sales which may be had pursuant to
such decree, the true conditions of tha tigle to or the valus of the Premiges. All
expenditures and expenses of the nature wentioned in this Paragraph, and such other
expenses and fees as may be incurred in the protection of the Premises and the
maintenance of the lien of the Mortgage, including tke fees of any attorney employed
by the Mortgager in any litigation or proceeding affecting this Mortgage, the Note,
or the Premises, including probate and bankruptcy proceedings or on appeal, or in
preparation of the commencement or defense of any proceedings or threatened suit or
proceeding, shall be so much additional Indebtedness Hereby Secured and shall ke
immediately due and payable by the Mortgagor, with interest thereon at the Default
Rate agz set forth in the Note until Paid.

1%. Receiver. Upon, or at any time after, the filing of a complaint to
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foreclose this Mortgage, the court in which such complaint is filed may appoint a
receiver of the Premises. Such appointment may be made either before or after sale,
without regard to solvency or insolvency of the Mortgagor at the time cf application
for such yeceiver, and without regard to the then value of the Premises or whether
the same shall be then occupied as a homestead or not; and the Mortgagee hereunder
or anv employee or agent thereof may be appeinted as such receiver, Such receiver
shall have the power ta collect (if applicable) the rents, issues, and profits of
the premises during the pendency of such foreclosure suit and, in case of a sale and
deficiency, during the full statutory period of redemption, if any, whethexr there
be a redemption or not, as well as during any further times when the Mortgagor,
except: for the intervention of such receiver, would be entitled to collection of
such rents, issues, and profits and all other powers which may be necessary or are
usual in such cases for the protection, possession, contrel, management, and
operal:ion of the Premises during the whole of said period. The court may, from time
to time, authorize the receiver to apply the net income (if applicaklie) from the
pPremises /in his hands in pavment in whole or in part of;

{a) fha Indebtedness Hereby Secured or the indebtedness secured by a decree
foreclosing this Mortgage, or any tax, special assessment, or cther
Yien-vhich may be or become superior to the lien hereof or of such
dectad, . provided such application is made prior to the foreclosure
sale; ‘or

(b} The deficiepcy in case of a sale and deficiency,

20. Proceads of Foreclosnre Sale. The proceeds of any foreclosure sale of the
Premises shall be distributed and applied in the following order of priority: Fivsk,
on account of all coste ana-expenses incident to the foreclosure proceedings,
including all such items as are mepticned in Paragraph 18 hereof; Sccond, all other
items which, under the terms hérrol, constitute Indebtedness  Hereby Secured
additional to that evidenced by th& WNote, with interest on such items as herein
provided; Third, to interest remainipg unpaid upon the Note; Fourth, to the
principal remaining unpaid upon the No:e; and Fifth, any overage to the Mortgagor
and izs succesarrs or assigns, as their rights may appear.

21. Ipsurance Upon Poreclosura. In cass %f an insured loss after foreclosure
proceadings have been instituted, the proceeds rriany insurance policy or prolicies,
shall be used to pay the amount due in accordaiagz with any decree of foreclosure
that wmuy be entered in any such proceedings, and-ine balance, if any, shall be paid
as the court may direct.

27. Mortgage in Possession. Nothing herein containnd shall be construed as
constituting the Mortgagee as a mortgagee in possession in tne absence of the actual
taking of poseession of the Premisges.

23. Further Assurances. The Mortgagor will do, execut<, acknowledge, and
deliver all and every =urther act, deed, convevance, transfer, and assurance
necessary or proper, in the sole judgement of the Mortgagee, -{cl the better
assuring, conveying, mortgaging, assigning, and confirming unto the¢ Mortgagee all
property mortgaged hereby or property intended so to be; whether (iow) owned by
Mortgagor or hereafrer acquired.

24, Mortgagor’s Successors. In the event that the cwnership of the Premises
becomss vested in a perscon or persons other than the Mortgagor, the Mortgagee may,
without notice to the Mortgagor, deal with such succesgor or successors in interest
of the Mortgagor with reference to this Mortgage and the Indebterdnesas Hereby Secured
in the same manner as with the Mortgager. The Mortgagor will give immediate written
notice to the Mortgagee of any cenveyance, transfer, or change of ownershin of the
premises, but nothing in this Paragraph 24 shall vary or negate the provisicns of

pParagraph 15 hereof.

25. Rights Cumulative. Each right, power, and remedy herein conferred upon the
Mortgagee is cumulative and in addition to every other right, power, or remedy,
expressed or implied, given now or hereafter existing, at law or in equity, and each
and every right, power, and remedy herein set foxth or otherwise so existing may be
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exercised from time to time as often and in such order as may be deemed expedient
to the Mertgagee and the exercise or the beginning of the exercise of cne right,
power orr remedy shall not ke a waiver of the right to exercise at the same time or
thereafter any other righh, power or remedy; and no delay or omission of the
Mortgagee in the exercise of any right, power or remedy accruing hereunder or
arising otherwise shall impalr any such right, power or remedy, or be construed to
be a waiver of any default or acquiescence therein.

26, Successors and Assigne. This Mortgage and each and every agreement and
other provigion hereof shall be binding upon the Mortgagor and its successors and
assigns (including, without limitation, each and every record owner from time to
rime of the Premiseaz or any other person having interest therein), and shall inure
to the benefit of the Mortgagee and its successors and agsigne. Wherever herein the
Mortgagee is referred to, such reference shall be deemed to include any holder of
the Note, wbatiher so expressed or not; and each such holder of the Nete shall have
and enjay all »f the rights, privileges, powers, options, and benefits afforded
hereby and heceunder, and may enforce all and every of the terms and provisions
hereof, as fullpend to the game extent and with the same effect as if such holder
were herein by nzine =necifically granted such rights, privileges, powers, options,
and berefits and was lierein by name degignated the Mortgagee,

27. Provigions 8¢vurable. The unenforceability or invalidity of any provision
or provisicns hereof shall note render any other provision or provisicns herein
contained unenforceable or(irvalid.

28, Walver of Defensa. Mo JAction for the enforcement of the lien or any
provision herecf shall be subject tn any defense which would not be good and valid
tc the party interposing the same(ir an action at law upon the Note.

138 34§ T4

29, Time of the Egsence., Time i of the essence of the Note, this Mortgage,
and anv other document evidencing or sceuring the Indebtedness Hereby Secured.

10, Cantions and Pronguns. The captivrs and headings of the various gections
of this Murtgage are for convenience only, ans ure nok to be congtrued as confining
or limiting in any way the scope or intent of ‘the provisions hereof. Whenever the
context requires or permits, the singular shall inciyde the plural, the plural shall
include the singular and masculine, feminine,/ and neuter shall be Ffreely
Interchangeable.

31. Notices, Any notice which any party hereto muy désire or may be reguired
to give to any other party shall be in writing, and “he mailing thereof by
registered or certified or equivalent mail, postage prepaid, return receipt
requested, to the respective addresses of the parties set fortic below, or to such
other place as any party hereto may be notice in writing designate for itself, shall
constitute eervice by notice hereunder two (2) business days 2fter the mailing
thereof:

{a) If to the Murtgagee: LaSalle Talman Home Mortgage Coilparition
4242 North Harlem Avenue
Norridge, Illineois 60634
Attn: Rich Jankowski - Builder Servites

IVAN PAVIC AND STIFPE PAVIC
1433 W. FARWELL
CHICAGO, IL 60626

(b} If to the Mortgagor:

hny suck other notice may be served by perscnal delivery thereof to the other party,
which delivery shall constitute service of notice hereunder on the date of such

delivery. i

32. Joint and Several. If there is more than one Mortgagor, all herein shall
be the joint and several cbligations and agreements of both or all such Mortgagors
and all obligation, and agreements, releases, and waivers hereunder shall be the
joint and several obligations, agreements, releases, and waivere of both or all such

Mortgagors.
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33. Riders. Riders, if any, attached herets are incorporated herein and made
a part hereof.

BY SIGNING BELOW, WMortgager accepts and agrees to the terms and covenaats
contained in this Congtruction Mortgage and in any rider{s) oxecuted by Mortgagor
and racorded with it.

. Dﬂma (SEAL) ‘///4;;; %""’(/ (SEAL)

IVAN PAVIC (Mortgagor) STIPE PAVIC {Mortgagor)

Rora_ Qvuw
ROSBA PAVICw«

STATE OF ILLINOIS
138
COUNTY OF )

7
" Ny
an _é/é’: ‘,2 % :_’é 2 2 S before me, the undersigned, a vary Public in
and £br the "Sga foresaid, perscnally appeared/ /Q vie A
oyl ./ personally known to me dr proved Lo me on the basis

of satigfactory evidence Lo be Lh: person who . hanme
subscribed te’ ihe within instf\jment and acknowl7&[g;d that
/ e

e - n xecuted
the ‘same as free and voluntary af}for the Y ar\l:i purposes

therein set forth. I J\{ k/-\
éh/%a s ) o

i

N ;
WITNES and and]pfficiak—seal 8i ’otv.re'f
this E_flhﬁay of} Lé(fis lrs . E 7 j

1 . "~

My Commission Nxpires Piends Vernond

(v Fublic,
zlz%ci;ubﬂ.cnﬁxpim”lﬂi?l

#% Roasa Pavie is executing this dosument sclely fo o8¢ of waiving any, and
all, Homestead Righta,

%
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EXHIBIT “A"

LOT 38 (EXCEPT THE SOUTH 8 FEET THEREOF), AND LOT 39 (EXCEPT
THE NORTH 8 FEET THEREOF} IN BLOCK 1, IN H. B. BOGUE’S
SUBDIVISION OF BLOCKS 1, 2, 4 AND 5 IN WATSON, TOWER AND
DAVIS SUBDIVISION OF THE WEST 1/2 CF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4

PERMANENT INDEX NO: 17-06-103-033 é;
PROPERTY ADCRESS: 1520 N, LEAVITT Eﬁ -
CHICAGO, IL 60622 -
L.; .

THIS DOCUMENT VAS' PREPARED BY AND RETURN TO:

LASALLE TALMAN HOME MORTGAGE CORPORATION
4242 NORTH HARLE:WM AVENUE
NORRIDGE, ILLINODIS 60634

: ATTN: RICH JANKOWSKT
; BUTLDER SERVICES
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