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| 7 | MORTGAGE "
THIS MORTGAGE 1S DATED AUGUST 29, 1994, between Michael H. Corothers and Elizabeth Carothers, (1), }“ .
whosé addreas is 11 Longiaendzw Rd, Winnetka, IL 60093 (referred to below as "Grantor"); and First Colonial et
Baulexghwood whose address m 10 Highwood Ave,, Highwood, IL 60040 (referred to below as "Lender"). f_:‘
,‘-“. ‘ GRANT OF MORTGAGE. For valuable conrrizg nuon. Grantor morigages, warrants, and conveys fo Lender ali of Grantor'a right, thtle, and intareat ;\::

In and to tho fullowing describoad resl propeny, 1>gther with ail exisiing or subsequantly erected or affixed bulldings, nprovements and fixtures; all .
oasemants, rights of way, and appurienancas; a! W.il"; waler righis, watarcourses and ditoh rights (Including stock In ullililos with ditch or imigation :
rights); and &lf other hm. rovaities, and profits veludng 10 the roal propesty, inc!uding without imiiation al} minerats, oll, gas, gectharmat and similar Ly
matters, located in ounty, State ol‘ Ikineis (the "Real Property”):

. THE. NORT!:! 240 FEET OF 'l‘HE WEST 259.13 FEET (EXCEPT THE WEST 139.13 FEET THEREOF AND
~ ALSO EXCEPT THE EAST 17.5 FEET TI®'(F.OF) OF THE EAST 35 ACRES OT LOTS 7 AND 8 TAKEN A5 A}
" TRACT IN SCHILDGEN'S SUBDIVISON Or THE NORTH EAST 1/4 AND THE NORTH 10 CHAINS OF THE |
SOUTH EAST 1/4 OF SECTION 30, TOWNSHI"” 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT LOTS 13 AND 20 BEING 5 XFSUBDIVISION OF A SUBDIVISION BY HENRY SMITH
IN COOK COUNTY, ILLINOIS. PIN # 05-30-202-035.

4 The: Rea! ‘Property or its zddress is' commonly known as 11 Lorgmwesdow Rd, Winnetka, IL 60893. ‘The Real
M | Property tax identficatian numbar ia 05-30-202-341.
) ' Grantor presently assigns lo Lender all of Grantor's right, title, and Interest In and tc-~ lease= of the Property and all Rents from the Proparty. In
¥ nddlton, Grantor grants to Lender a Unliform Comrercial Gode securlty intarest (n the Parsone) Proparty and Rants.
DEFINITIONS. Tha tollowing worda shall have tho following meanings when usad In this Mortgacs, - Terms not otherwlse detined in this Mortgage shall
have the meanings atiributed to such terms In the Unilorm Cormimorcial Code. Al raferences o doligy.imounts ghall mean ameounts In tawful money of
the United States of America. .

&
[}
E . Credlf Agreement, -The words "Cradll 5gre¢rnenl" mean the revolving lina of crodit agreement da.ed August 29, 1994, between Lender and
b}
fa el

- Granior. with. & credi¢ limit of $175,000.00, 10gather with all renewals of, oxtansions of, madilicaions of, reflnancings cf, cansolidation ;
of, and substititions for the Credit Agraemant The inferasl rate under the Cradit Agreament Is a varable lme'.,a. rate based upon an index. The ;o
" index currently i3 7.750% paer ennum. The Credit Agreement has tered ralas and the rate that applles toGran.or depends on Grantor's The
3 ' Intarest rats to be appliad fo the' shall be it a rate 1,000 percentage points above the index for of $49,u59.%.and under, af & rate 0.500
* percantage paints above the Index for of $50,000,00 to $100,000.00, and at a rato equal to the Index for of $100.300.01 and abova, subjoct g
" howebar to the foflowing maximum rate. Under no clrcumsmncos shedl tho intorest rata be more than tha (basor f 48.000% per annum of lio -
' “maximum rate allowad by nppncable law, . ’
L Exisﬂ.ng Indebledness, The words "Ex:stlng Indebladness” menn the Indebledness described below In the Existing !ndebtedness section of this
Mongzge,
Grantor. The word "Grantor™ means Michael I3, Carothers and Elizabeth Carothers, The Granlor Is the marigagor undor this Mertgage,

Guarantor. Tho word “Guarantor” means and includea without kmttation each and all of the guarentors, surelles, and accommedation partios In
connection with the lndabtudness

l:nprnvements The word "Improvements" ineans and includas without Umitation al aexisting and fulure improvemenis, fixtures, bulldings,
siniciurés, mobile homes nffixed on the Reat Froparty, facilities, sdditions, replacemants and othor construction on the Feal Prepony.

K Indebtedness; The word "indebtadness” meais all principal end interest payatle undor the Credit Agroemant and any amounts exponded or

’ advanced by Lender fo discharge obligations of Granlor-or expanses Incurrad by Lender to enforce obligations of Grantor under this Morigage,

togather with interast on such amounis as previded In this Mortgage. Specifically, without limitalion, this Mortgage sccures o revolving line

of credit and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any

future -amounts which Lender may advance o Geanfor under the Credit Agreement within twenty (20) years from the date of (his

Mortgage to the same extent as if such future advance were made as of the date of the executlon of this Mortgage. The revolving Hoe of

credit ob!lgntes Lender o moke advances to Grantor so lang as Grantor complies witl: all the terms of (he Credit Agreement and Related 1
Documients, ' Soch advances may be made, repaid, and remade from time to time, subject o the Imitation that the total outstonding S
balapce cwing at any one timie, po! including finance harges on such balance at a fixed or variable rate or sum as provided In the Credit ‘7 S

Agreement, any temporary overages, other charges, und any amounls expended or advanced as provided in this paragraph, shall not
exceed the Credit Limlt ae provided fn the Credit Agreerment, It is the infentlon of Granlor and Lender that this Morigage secures the
balance outstending under the Credit Agreement from time io‘time from zere up to the Credit Limit a3 provided above ard any u
- intermediats balance. At ne time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to ;-
protect the security of the Morigage, excead $340,000.00,
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(Contindedy ¢

lawful clalms 01 al pemons ,n the evam any acUon or procaedmg fs commariced that questions Grartor's title or tha interast of Lander tndar (hia
" Mortgage, Grantor shall defend the actior at Grantor's expense, Granlor may be Lhe nominal party in such prosesding, but Lander shall ba
* -antitted to participate In the proceeding and to be represented in the proceeding by counsel of Lander's own choice, and Grantor will deliver, or
- causelo be delivered, to Lander such lnsmnmms as Lender may request frem time to time to penmit such participation.

Compll.\mce With Laws. Gmntcr wanams that the Property and Grantor's use of the Property complies with all existing appiicable laws,
ordhances. and rogu[aﬂons of govemmontal authorities.

Exmc INDEBTEDNESS. The following provislons conoernlng exigting indebiadness (the "Existing Indabtadness”) are a part of this Morigage.

* Existing Lien, The ten of this Mongage secunng tha Indebledness may be secondary and inferior to the fien securing payment of an existing

" obligation with ‘an account number of 8103300 to America’s Wholesale Lander described as: First mongage was granted to Amenca's Wholesala

. Londer on 12/22/83 recordad on 1/7/84 in'the ameunt $400,000,00. The exlaﬂng obligatian haa a cunont princlpal balance of approximatoly

* $400,000.00 and |s inthe original principal amount of $400,000.00. Grantor exprassly covenanis and agroes to pay, or 566 to the payment of, the

Exigting Indebiedress and 1o pravant any cefault on such indebtedness, any default under the instruments evidencing such Irdabtedness, or any
dafault under any securlty documents far stich Indebledness,

o Modification. Grantor shell' not anter Irto any agreement with the holder of any morigags, deed of trust, or other socurity agresmant which
has priority over this Mortgege by which that agrearnent is modifled, amended, exiended, or renawed without the priar writien consent 3t Lender,
Grantor ghall neitka: fe juest nor accapt any future advancas under any such securty agroement without the prlor written consent of Lan fer.

CONDEMNATION. The friiowing provisions relating to condemnation of the Property are a past ol tiis Mortgage.

Application cf Net Proces<s, /it all or any purt of the Properly Is condsmned by eminen! domain proceadings or by any proceading or purchase
In et of coridemnaon, ! ndrs mey at s slection raquire that all or any portion of the nat proceada of the award ba applied o the Indebledness
or the repalr or restoration of tie Fropenty.’ The net proceeds of the award ahall maan the awerd aftar paymant of all ryasonable cosls, axpensos,
and attormeys’ feas Incurrad by Loridaiin connection with the candemnation,

Procecdings,. {1 any proceeding In Lor.gemnation is filad, Grantor shall promptly notify Lender in writlng, and Grantor shall promplly taka such
ateps as may ba necessary to defencd the atan and obtaln the award, Grantor may be the nominai party In such proceading, bui Lander shall be
enlited to pasticipate in the proceeding an's. to ko reprasaentad in the proceeding by counsal of s own cholce, and Grantor will deliver or causo to
he delivered to Lender such instruments as m~y be raguesied by It from time to tima to parmil such particlpation.

IMPOSTTION OF TAXES, FEES AND CHARGES BY 30VZRNMENTAL AUTHORITIES, Tho fallowing provigions relating te governmantal taxea, foos
and charges ars a part of this Mongage:

Current Taxes, Fres and Charges. Upon request by Ledider, frantor shall execute such documents in addition to this Mortgege and iake
whataver other action Is reqiested by Lariter 1o perfect 53 Zontinus Landar's lian on tha Real Property. Grantor shall relmburse Lender for all
taxas, 29 described below, together with all expenses Incurrac In recording, perfecting or continuing this Morigage, Including without imitation &l
taxes, feas, documentary slamps, and other civarges for recarding or reistering this Mortgage.

Tanes.. The following shall constitute taxes to whicht this section appiirs: {(a) a apecific tax upen this type of Morigage or upon all or any part ol
tha Indeblednass secured by this Moriguge; (b) a specific 1ax an Graite; vihich Granter Is authorized or required to deduct from peyments on the
indebtedness secured by this type of Morigage: . (c) & tax on this typs‘of 'dongaga chargeabla againsi the Lender or the holder of the Credit
Agreement; and (d) a specific tax on aii or any portion of the Indebtedtiess o or pryments of principal and Interest made by Grantor.

Subsequent Tuxes. 1f any tax to which this section applies Is enacted subssqumt ‘0 the data of this Mortgage, this avent shall hava tha same 7
effect as an Event of Default (as defined beiow), and Lender may exercise any ¢ all of ita_available remedies for an Event of Default as provided

bhelow uniass Grantor either {a) pays the tax belore it bacomes delinquent, or (b} crintes's the tax as provided above In the Taxes and Llens -
soction nnd doposits with Lendar cash or a sufficient corporate surety bond or other security ratisfactory to Lender. h

Y
SECURITY AGREEMENT FINANCING STATIMENTS The foliowing provisions reiating 1o th'a \.origage a3 & securlly agreement ara a part of thisg,>

Morigage. . . b

Securily Agreement, This instrument srall constitule a securily agreement to tha extent any of the Fropety constiiutes fixtures or other parsonal E_.

property, and Lender shall have all of the righta of & secured party under the Uniform Commercial Codd s amended lrom time o lime.

Securlty Interest, Upon request by Lender, Grantor shall axecute financing statements and take whatever o/ner vclion |s requasted by Lander 1o
periect and continue Lender‘e sacurity Inteest In the Rents and Personal Property. In addilion to recardina 2aie Mortgago In tho real propmty
racords, Lender may. =t any time and whhout furiher authorization from Grantor, file. axecuted colnterparts; c.ples or reproductions of this
Morgage a2 o nnancing stalement. Grantor shall reimburse Lender for ali expanses Incurred In perfecting or‘cratinuing this secunity Interest,
Uiron defautt, Grantor shall assemble the Parsona! Property In a manner and at a placa reasonably convenient to Grinlor.and Lender and make it
availablato Lendar wiihin three (3) days aher raceipt of written demand from Lender,

Addresses. “The malling addresses of Grantor (debtor) and Lender (securad party), rem which information concerning the sacurity [nterest
grantad by ihis Morlgaga mey be ohtalned (each as requirad by tha Uniform Commarclal Codey), ora as atated on the first page of this Mortgage.

FURTHER ASSURANCES A’I'I'ORNEY IN-FACT. The following provisions relating to lurther assurances and attorney-in-fact are a part of this
Morlgage
Further Assurances, At any tme, and 1rorrr time 1o time, upon request of Lander, Grantor wili make, execule and deliver, or will causa o be
made, exacuted .or delivered, to Lendsr or to Lender's designes, and when requested by Lender, cause to bo filed, recorded, refied, or
rerecordad, as the case may be, at such times and In such offices and piaces as Lender may dasrn appropriate, any and &ll such morigages.
deads-of trust, security deeds, security agreements, Hinancing statements, continuatien statemants, Instruments of further assurance, cerlificales,
any other documents as may, in tha aole opinion of Lendsr, be necessary or desirable in order 1o effectuate, complete, periect, continue, or
preserve (o) tha obligatians of Grantor untler the- Credit Agreement, this Mortgage, and the Relaled Documenis, and (b) the liens and sacurity
- Interests cranted by ihis Morlgage on tha Property, whether now ownad or herealtar acquirsd by Grantor, Unless prohlblted by law or agreed to
. tha conirary;by-Lendar in wiiling, Grantor shall reimburse Lender for all cosls and exponsas incurred In connaclion with the mettars referred to In
.- thig paragraph.
* - Allorney-in-Yaet. It Grantor failg o de any of the things referred 1o in the preceding paragraph, Lender may do so for and In the name of
" Grantor and at Grantor's axpenze. For such purposes, Grantor hereby Irevocably appoints Lender as Grantor's attornay-in-fact for the purposo
" of-making, executing, delivéring, ‘filhg, reécording, and doing all other things as may be nacessary or dasirable, in Lender's sole oplnion, 1o
- accomplish the matiers referred to In Ihe preceding paregraph,
FULL PERFORMANCE. If Grantor pays all the Indobladness when due, terminates tha crodit line account, and othorwise parforms all the obligations

imposad upon Granlor under this Mortgaga, Lender shall execule and deliver o Granior a sullable aatisfaction of this Mortgage and sultable statemeants
ol temination of any financing stalentent on Mo evidancing Lendar's sacurity intereat in the Ronts and tha Persanal Property, Grantor will pay, If

.-
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{Continued} -

perittad by opplicable lew, any reesonable tarmination feso as detarmined by Lander from time to tima, If, howsvaer, payment I3 mada by Granlor,
whether vekintarily or otherwise, or by guarantor or by any third party, on the Indebiedness and thereelter Lender is forced 10 remit the amount of that
payment () v Grantor's trustes in bankrspicyt of o any simitar persen undar any faderal or state bankiuptey law or law for the rallat of dablors, (b) by

“reason of any Judgment, decres of order of any court or edministrative body having jurisdiction over Lender or any ot Lender's proparty, or [c) by
reason of any settement or comprise of eny claim mada by Lender with any claimant {including without {imilation Grantar}, the indebiodness shal! ba
considernd unpald for tha purpose of enforcesnent of this Mortgage and this Morigage shall continué 1o be offactiva or shall be Teinstated, as the case
may be, notwithstanding any cancallation of this Mortgage or of any nate or ofher Insirument!qr, agréament evidencing the indebladness and tha
Property wilt continue 1o secure the amourit repald or recovered to the same extant a3 if that amqunt neverhad beon originally racefved by Lendar, and
Grantor shali ba bound by any 1udgment decrwe, order, sattiement or compromise matlug to \he !nﬂebtadness or 10 thia Mortgage.-

DEFAUI.T. Each of the ?oliowing. at the eplian of Lender, shall congtitute an event of de!aun ("Evant of Default”) under this Mortgage: (a) Granier
commits frarid or mekes a material misreprasuntation ot any time in connection with the credlt lina account. This can includs, for oxample, a talse
stéternent aboui Grantor's income, assats, fiablities, or any oiher aspects of Grantor's financlal condition. (b) Grantor does not meat the repayment
termie o the ‘cradit line mecotnt.  {c) Grantor's’ action or Inaction adversely atfocts the colinteral for the credlt (ine account or Landaer's dghts in the
collataral, This can (nchude, for exampie, lallure to maintaln roquired insurance, waste or degirucliva use of the dwatling, faliure to pay laxes, death of alf
porsans lable on the account, transter of e or sale of tha dweliing, creatlon of a lien on the dwelilng without Lendes's permisalon, foreclosire by the
holdar of anoiher lien, or the usa of funds or the.dwelling for prohiblted purposss.

RIGHTS AND REMEDILS 0% DEFAULT, Upan the occurrence af any Event of Default and at any time thereatter, Lander, at ls oplion, may exerclse
any ana ar mare of the follow?ig righis and remedies, In addition to any other rights or remedies previded by law:

" Atcslerate Indebtedness, Loruer shall have the right al its option witheut notice to Grantor to daclare 1he ontire indehiadness immediately due
and payable, Including any propsgment penalty which Grantor would ba retiuirad 1o pay.

UCC Remedies, With respect to o uroony purt of tha Personal Propenty, Lendsr shall have alf the rights and remedles of a sucured party under
the Unilorm Cammaeclal Coda,

Collect Rents, Lender shall have the riob i without notice o Grantor, o lake possession of tha Proparly and collact tha Rents, including amounts
past due and Unpald, and apply the net proreevs, over and above Lender's costs, agalnst the Indeblednass. In turthorance of this right, Lender
may ragqulre any tanant or othar usst of the e ey to make payments of rent or use lees directly to Lender, It the Rents ara collacted by Lender,
theh Grantor Imevocably des:gnarss Landar es Greiwrs attorney-in-fact 1o endorsa Instrumants teceived In payment theraci In the name ol
‘ Gfamor and 10 negotiate the same ahd colleat the procesds. Paymenla by tenants or othar users to Lender in response to Lender's damand siall
the obligations for which the paymerds are mad~, whether or not any peoper grounds for the demand existed. Lender may axarcise s
r}ghts under this subparagraph eithor In parson, by agent,urhrough a recelver,

Morigagee In Possesslon, Londer shall hava tha right 1o be J4aned as morigagee In possession of 1o have a recsiver appointed to take .
possession of all or any part of tha Property, with the power to frotect and preserva the Property, to operate the Property praceding leteclosura ot v
sale, and o collect tha Rents {rom the Properly and apply the proreeds, over and above the casl of 1he recelvership, agalnst the {ndebtedness. ;
The moftgages in possassion or recelver may serve without bond narrittad by law. Lender's right to the appointmant of a recolver shalt ex sk B
whather or not the apparent value of the Property exceeds the Indebtecne.s by a substantial amount. Employmant by Lander shall not disquality » | .

.. aperson from serving a3 u recaiver. ‘TIT
, Judicisi Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's Intur=at in ail or any part of the Proparty. |
" Deflciency Judgmenl. I permitied by applicable law, Lender may oblain a judgineil far any deficiency remalning In the Indebtadness due lo bc:'
*Lender after application of &1 amounts recelved from the exerclse of the rights pravived in *'s section, o
(a)then; Remedies. Londst shatl hava all ather rights and remedles provided In this Marage 4t tho Credh Agreement or avadable al law or [n b4
il gu

Sale of the Propmy. To the extent pemwjtted by applicable taw, Giantor hereby walves any snv: allsight to have the property marshalled. In
enercising hs ights and remeadies, Lander shell bo free 10 sell all or any part of tha Praperly togn. wr o separataly, In one sala or by saparato
sales, Lender shall ba enﬂt!ed to bki a1 any pubiic sale on all or any partlon of the Proporty,

Notice of Sale, Lender s‘mu glve Geantar reascnable notice of the tme and place of any public sale ol 1he Pzisanal Property or of tha time after
which any pﬂvnta ga2 ar alher intanded disposidon of the Personal Properly Is to be mads, Reasonable rotice shall mean natice given at least
!en (10} 1 daw Satate the time of the sale or disposmon

Waiver; ‘Election of Remedies. - A walver by any party ot a breach of a provision of this Mortgage shall not constituie « veaiver of or prajudica the

party's rights otherwise to demand strict complinnce with that provision or any ather provision. Election by Londer to ‘ourstia any remady shall not
exclude pursuit of any other remedy, and ai aléction o make expanditures of take acion to partorm an abligation of Grinter under this Morigage

L'l aftar tallure of Grantor to perform shall not aifect Lender's right to declare a dstault and exercise its remedles undar this Morigage,

Attorneys® Fees; Expenses. {f Lander institutes any suil or action to enforce any of the terms of this Mortgage, Lender shall be entitied to recover

N aich sum as the court may adjudge reasonabla as affornoys’ fees & trial and on any appeal. Whather or not any court action I8 invelved, al
. roasonable axpenses incuved by Lender that in Lendat's apinion are necessary at ary time for the pratection of Yia Interast or the enlorcement of

fts rights shafi become a pert of the Indablednuss payeble on demand and ghall bear interest fram the date of expenditura until repald at the

Credit. Agresment rate.: Expenses coverad by this paragraph include, without Fmitation, however subject to afly limits under applicabla faw,

Lendar's attorneys’ fees and Lander's iegal expenses whethar or niot there ig a fawsuilt, including attornays’ teas for bankruptey proceedings

E {inziuding efforts to modify or vacate any autometic stay or injunction), appeais and-any aniicipaiad post-judgment collaction services, the cost ol

.t searching recards, abtaining titfe reports (including foreckosura reparts), surveyers' reports, and appralsol fees, and tite Insurance, 1o tho axtant
0 permitied by. app!‘.cabla Taw, Grantor alsc will pay any court costs, in addition to eil other sums providad by taw.

3%  NOTICES TO GRANTOR AND n"mm PARTIES. Any notice under this Motigags, including withou! limitation any notice of datault and any noilce of
B salo to Grantor, shall ba bn siiting and shall be effectivi whan actually delivered, or when dopesited with a nationally racognized overnight courler, or, if
I malled, shall be deemed effective when daposiied in the Unfied States mall first class, registered mall, postage prepaid, diracted to the acddresses
shown near the baginning of this Mortgage. Any party may change its address for notices under this Morigage by giving formal wrilter: notice to the
oitver pertes, specifying that the purpose af the notice:ls to change the panty's address, All coples of noticas of foreciostire from tha holdar of any den
which has priority aver this Marigage shall be sent 1o Lender's address, as shown near the beginning of this Morlgage. For notice purposes, Grantor
grees lo keep Lende{ lnfarmad gt alf times of Gra.nior‘s current address.

. . MISCELLANEOUS PROVIS.[ONS The (uuowmg miscellanecus provisions are a part of this Mcngage

) Amendments. This Mortgege, toegether with any Rilated Documants, constitules tha entire Understanding and agreement of the parties as lo the
S . matters set forih In this Morigege.  No alteration of or amendment to this Mertgage shall ba effactive unless given in willing and signad by the
“party or parties sought to be charged or bound by tho alteration or amendment,”
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