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‘112823 . MORTGAGE

THIS MORTGAGE (*Securiiy Tnstrument™) is givenon SEPTEMBER 16, 1994 . The mortgagor is
DENNIS KING, SINGLE MALE .
- " L DEPT~(13. RECORDING $37.06 §
TEbhE  TRAN 4937 09/19/%4 11:48:00 -
/Y 3 LC #*-P4-B13216 |
CODK COUNTY RECORDER

- r L] [ ]

(“Borrower"). This Security Instrument is given (o
PRISM MORTGAGE "COMPANY

]

which is orgamzed and exlsung under the laws of ‘THE STATE-OF ILLINOIS , and whose

address is 350" WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 - {*Lender"). Borrower owes Lender the principal sum of
"SEVENTY THREE THOUSAND EIGHT hUNDRED ..

" AND 00/100 o Dollars (U.8. § 73,800.00

This debt is ewdenced bv ‘Borcawer's notc dated the samc date as this S:curity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on COTOBER 1, 2024

This Security Instrument secures to Lender: ra) the repayment of the debt evidenced by (p2-Note, with interest, and all rtncwals
‘extensions” md modlﬁcanom of the NOtL {b) the payment of all other sums, with intsicst; advanced under paragraph 7 to
protect the secunly of this Security Inslrumcm and (¢} the performance of Borrower's covenants and agreements under this
Security Insiriment and the Note. For this’ purpose,. Borrower does hercby mortgage, grant and criivey to Lender the following

‘described property located in COOK County, llinois:
UNIT NUMBER D-157 IN THE CASTILIAN COURTS CONDOMINIUM AS UFLINEATED ON

A SURVEY ‘OF THE FOLLOWING' DESCRIBED REAL ESTATE:

PART OF THE“NORTH"HALF OF SECTIONHS?, TOWNSHIP 42 NORTH, RANGR:. 12

EAST OF THE ' THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25378419 “TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

“IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

94-32:200:020;1079v/

which has the address of 1026 CASTILIAN COURT-UNIT 103, GLENVIEW [street, City],

lllinois' . 60025 o (*Property Address™);

DPS 100y
!lLlNDIS cingln Famle annle MaulFreddie Mac UNIFGRM INSTRUMENT Fage 1ot § Farm 3014 9{90
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5. Huzard or Property WN QFF' QlﬂAIEﬁO c‘nan *« sIM or hercafter erected on the
Property insured against loss by Af ludéd with ery d coVerage” and any other hazards, inchuding

floods or flooding, for which Lender requires insurance; This insurance shait be maintained in the amounts and for the periods
that, Lender requires, The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
witich shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with parageaph 7.

All insufance politics and renewals shall be acceptable to Lender and shall include 2 standard morigage clause. Lender
shall fiave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid prémivms and ‘rénewal notices. In the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lender.
Lender may fake. proof of loss if not made pmmptly by Borrower.

Unless Lender and’ Borrower otherwsse agree in writing, insurance proceeds shall be applied o restoration or repair of the
Propcrty damaged, if the restoration or'repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecnnomlcally faasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by ‘this Security’ Instrumem whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, -or does not answer wuhin 30'days a notice from Lender that the insurance carier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proccccls to repair or restore the Property or o pay sums
secured by this Securib insirument, whether or not then due. The 30-day period will begin when the notice is given.

“Unless Lender and Berrower otherwise agree in wrmng, any appiication of proceeds to principal shall not extend or

postporie the due date of the inonthly payinents referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propesiy ‘s acquired by Lender, Borrower's right'to any insurance policies and proceeds resulting from
damage to the Property prior to the =cnuisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition: '
" - 6. Occupancy, Preservation, Mairtcaince gnd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower ‘shail o"c't':ilj)ji; establish, and use th¢ Pronerty as Borrower's principal residence within sixty days afier the excention of
this Security Instrument and shall continue 1o secupy the Property as Borrower's principal residence {or at least one year afier
the date of occupancy, uniess Lender otherwise agree! in wntmg. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bcyonu Torrower’s control, Borrower shall not deslroy, damage or impair the
Propmy, allow the Property to deteriorate. or comniit waste on the Property. Borrower shall be in default if any forfciture
action or procceding, whether civil or criminal, is begun that-in Lender's good faith judgment could result in forfeiture of the
Propcﬂy or otherwise matenally inipair the lien created by tais Security Instrument or Lender's security interesl. Borrower may
cure such a'défault 'and reinstate, as provided in paragraph 18, Ly cansing the action or proceeding 1o be dismissed with a ruling
that, in Lcndcr‘s good faith determination, precludes forfeiture ¢f.ipz Borrower's interest in the Property or other material
impairment of the lien created by this Sef‘urny Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower. durmg the loan (.ppllcatlon process, gavc materially false or inaccuiate information or statements to Lender (or failed
to provide Lender with any “material mformatmn) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrowet's occupancy of the Propcrty as a principai regidence. If this Security Instrument is on o
leasehold, Borrawer shall comply with all the provnsnons of the lease, If Bortewsi acquires fee title 1o the Property, the
leaschold and the fee thie shail not meege uniess Lender agrees to the merger in writiny,

7. Protection of Lender's Rights in the Property. 1{ Borrower fails to perform the covenants and agreements contained in
this Security Instniment, or there is a legal proceeding that may significantly affect Lendei’s rights in the Property (such as a
proceeding in banicrupicy, probate, for condemnation or forfeiture or to enforce laws or regui mn%\ then Lender may do and
pay for whatever is ‘necessary 1o protect the'value of the Property and Lender’s rights in the Preperty. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, apreasing in court, paying
rcasonable attorneys’ fees and entering on lhc Property to make repairs. Although Lender may take actios wnder this paragraph
7. Leudér does not have to do so.

" Any -amount¢ disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. ‘Urﬂess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of d:sburscmem at’ ihe Note rate and’ shall be payable, with interest, upon notice from Lender to Borrower requesting
paymcn' ‘

3. Mortguge Insura'uc. if Lender rcqutfed morigage insurance as a conditicn of making the loan sccured by this Security
Instrument, Bon‘owar shall pay the premiums required to maiiitain the mortgage insurance in effect. 1f, for any reason, the

mortgage insurance covemge requ:rcd by Lcndcr ]apses or ceasc.s to be in effect, Borrower shall pay the premiums required to

obtain coverage subs&'mnally equwaicnt to the mortgage insurance previously in effect, al a cost substantially cquivalent to the
cost fo Borrower of the mertgage insurarice previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equwa]enl mortgage insurance coverage. is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yt‘arly mortgage insurance prcnuum being paid by Borrower when the insurance coverage lapsed or ceased 1o

bc in eflcct Lender will accept use and retain thesc payments as aloss reserve in liew of mortgage insurance. Loss reserve
DRS 1091
Form 3014 9/30
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17. Transfer of the me N@]FE in lkwAVI:L [ f‘E!I (E]ﬁ)M: Property or any interest in it
is sald or transfurred (or if a betliclal MeTest In Borrower § saldgor s fprred ium{wcr I8 nata nataral person) withont

Lender's prior written cousent, Lender may, st its uptlon, requlte Immedinte payment in null of al sums sccured by this
Security Instrument, However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument, .

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days frotn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

- Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitied by this Security Instrument without fisrther notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower ncets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as

.applicable ‘law- may specify for.reinstalement) before sale of the Property pursuant to any power of sale contained in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (z) pays

Lender all sums which then would be duc under this Secusity Instrument and the Mote as if no acceleration had occurred; (b)
cares any default of any other covenants or agreements; {c) pays ail expenses incurred in enforcing this Sceurity Insteument,
including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Scousity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument”shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatians secured. hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
r:ot apply in the case of acce!eration under paragraph 17,

19. Sale of Note; Change of-Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold ane or more ‘itnes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects muithly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unre'ated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addrefs to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not Cavse-or permit the presence, use, disposal, storage, or release of any

Huzardous Substances on or in the Property. Borrower/snail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The nrecuding two sentences shal! not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanczs that are generatly recognized to be appropriate to normal
residential uses and to maintenance of the Froperty,
.+ Borrower shall promptly give Lender written notice of any invesigaiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priveie party involving the Property 2:0 any Hazardous Substance or Environnmiental Law
of which Borrower has actuzl knovwledge. If Borrower learns, or is notified 5y anv governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Propeity it necessary, Borrower shall promptly take
al} necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defintd ns toaic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable e taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1atioactive materials. As used in
this parzgtaph 20, “Environmental Law" means federal laws and laws of the jurisdiction where st Property is located that
relate to health, -safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Burrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to aceelerstion under parsgr=iph 17 unless
applicable law provides otherwise), The motice shall specify: (a) the defsult; (b) the netion required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure {o cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its cption, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shadl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relcase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

- 23. Walver of Homestead, Borrower waives all right of homesiead exemption in the Property. DPS 1083
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¢ THIS ADJUSTABLE RATE RIDER is made this 16TH day of SEPTEMBER .18 94 andis
incorporated into and shall be deemed to amend and supplemont the Mortgage, Daed of Trust or Security Deed (the
“Sacurity Instrument”l of the sama date given by the undersigned (the “Borrower”}) tc securs Borrower’s Adjustable Rate
Mota (the "Nota”) to
PRISM MORTGAGE COMPANY
{the “Lender”) of the sume date and covaring the property described in the Security Instrument and {ocated at:

1026 CASTILIAN COURT-UNIT 103, GLENVIEW, ILLINOCIS £0025

. »' {Proparty Acdress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RBATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUZST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreasmants made in the Security Instrument, Borrower and
Lander further covenart and agren as follows:

A, INTEREST RATE ANMD MONTHLY PAYMENT CHANGES
Tha Noto provides for an/ipitial interest rate of 7.6250 %. Tho Note providas for changas in tho interast rate and
the monthly payments, as SL1'5ws:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may tliange on the first day of CCTOBER 1 ,1998 | and on that day
every 12th manth thereafter. Each date a1 which my interest rate could change is calied a “Change Date.”

{B} The Index
Beginning with the first Change Date, my interast rate will be based on an Index. The “Index” is the waeakly average
yield on United States Treasury securitiss adjusted to a canstant maturity of 1 year, as mada avallable by the Fedaral
Raserve Board. The most recent index figure avaislle as of the date 45 days befora each Change Date is galled the
"Currant indax.”
if the Index is no longer availsbie, the Note Holcer witl choose a new index which is based upon comparabla
infarmation. The Note Holder will give ma notice of this choir e,

{C} calcuiation of Changes

Bafore sach Change Date, the Note Holder will calculate my new [ntriast rate by adding TWO AND
ONE HALF percentage points { 2.5000 %) to tha Currant Index. Tha Note Holdar will then
round the rasult of this addition to the nearest one—-eighih of ona percuniare point (0.125%). Subjact to the limits stated
in Section 3iD) bolow, this rounded amount wili be my new interest rate unt). */ia naxt Changa Date.

The Nota Hoider will then determine the amount of the monthly paymant thir wiould be sufficient to rapay the unpaid
principal that | am expected to owe at the Change Date in fuil on the maturity cate at'my new interast rata in substantialiy
equal payments. The result of this caiculation will be the new amount of my month’y coyment.

»

Date by more than two percentage points (2.G%) from the rate of Interest | have basn paying for the preceding twelve
months. My interest rate will never be greater than 13.6250

e

(D) Limits on Interast Rate Changes 10.6250 r
The interast rate | am required to pay at the first Change Date will not ba groater than HENE2E8X % or tess than 3

e 4.6250 . BIXEGRMX %, Thereatter, my interest rata wiil nevar be increased or dacreased on any single Cliange &
P

—

p (E} Effective Date of Changas
My new interast rate will become affactive on each Change Date. | will pay the amount of my naw monthly payment
baginning on the first manthly payment date after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Chanpes

The Nota Holdar will daliver or mail 1o me a notice of any changes in my Interest rate and the amount of my monthily
payrment bafore tho effoctive date of any change. The notica will include information roquired by law to be glven ma and
also the title and telaphone number of a person who will answer any guestion | may have regarding tho ratica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Seceurity instrumant is amended to read as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any pgart of the Proparty or any
interest in it is scid'or transfarred {or if a baneficial interast in Borrower is sold or transferred and Borrowar Is not a
natural person) without Lender's prior writtéh consant, Lender rnay, at its option, require immediate payment in full of al)
sums socured by this Sécurity Instrument. Hpwever, this option shall not be axercised by Lander i# exerciss is prohibited
by federal baw as ot the date of this Security Instrument. Lender also shall not exerciso this option if; {a) Borrowaer causes
] to be subrittéd to Lender information required by Lender to evaluate the intended transfaree as if a new Joan ware haing '
made' ‘to ‘the transferee; and (b) Lendar reasonably detarminas that Lender’s security will not be impaired by the loan '
assumption and that the risk of a breach of any covenant or agreement i this Sacurity Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE R!DER-ARM 5--2 = Single Family—Fannio Mas/Froddie Mac Unlform Instrument DPS 406
Form3111 3/2a5 ' )
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THIS CONDOMINIUM RIDER is made this 16TH day of SEPTEMBER )
15394 . and Is incorparated intc and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument®} of the same date given by the undersigned {the
"Borrower”) to secure Borrower's Note to
PRISM MORTGAGE COMPANY
{the “Lender"} of the same date and covering the Property described In the Security Instrument and
located at:

1026 CASTILIAN COURT-UNIT 103, GLENVIEW, ILLINOIS 60025
{Proparty Adoresa)
The Pioperty includes a unit In, together with an undivided interest in the common elements of, a

condominium project known as:
CASTILIAN COURTS CONDOMINIUM

(Name of Condominium Project)
(the "Condominium Projact”). If the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Assoclation"} holds title to property for the benefit or use of its members or
sharehociders, the Property also Includes Borrower's interest in the Owners Association and the uses,
proceeds ar{ Lenefits of Borrower's interest,.

CONDOMINILIM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrovrer and Lender further covenant and agree as follows:

A. CONDOMIN'M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projec.s Constituent Documents. The "Constituent Documents™® are the: (i) Declaration
or any other documeni which creater the Condominium Project; (i} by-laws; liil) code of regulations;
and (iv} other equivalerit ’ocuments. Barrower shall promptiy pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANZc. $o long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides incurance coverage in the amounts, for the periods, and agalnst the
hazards Lender requires, including fire and hazards included within the term “extended coverage,"
thern: (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instalimants for hazard insurance on the Property; and

{il} Borrower's obilgation under Uini‘orm Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfled to the s» =nt that the reguired coverage Is provided by the Owners
Association policy. ’

Borrower shall give Lender prompt notice ¢f any lapse in required hazard insurance coverage.

In the event. of a distribution of hazard -inuurance proceeds In lleu of restoration or repair
following a loss to the Property, whether to the uritor to common elements, any proceeds payabie to
Borrower are hereby assigned and shall be paid to ‘.rnder for application to the sums secured by the
Security Instrument, with any excess paid to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak« such actlons as may be reasonabie to Insure
that the Owners Association maintains a publlc liability in=drance policy acceptabie in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clain_fo:/ damages, direct or consequential,
payable to Borrowaer in connection with any condemnation or cther taking of all or any part of the
Froperty, whether of the unit or of tha common elements, or ¢or any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Sun~-proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uaifosm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notici ‘o Lender and with l.ender’s
prior written consent, either partition or subdivide the Property or consent to;

{iy the abandonment or termination of the Condominium Project, excap* for abandonment or
termination requireZ Ly law In the case of substantlal destruction by fire or ofag: casualty or in the
case of a taxihg by condemnation or eminent domain;

{ii any amendment to any provision of the Constituent Documents if the provizlon is for the
axpress benafit of Lender;

{ii) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabillty Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. /')
(Sosl) \}\ /(K,ZL.—-:..—H__),_ /"“1. {Sani}

Borowar DENNIS KING Borrower
{Senl) {Seal)
Borrawer Borrower

MULTISTATE CONDOMINIUM RIDER--Single Famlly—~ Fannis Mas/Fraddia Mao LINIFORM INSTRUMENT Form2140 3/80 DPS 1118
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