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MORTGAGE Loan No: 3110031501
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. The mornigagor is

} THIS MORTGAGTY. {"Security Instrument™) is given on June 29th, 1994
94 DAVID M, TRANDCEl, Single Man,

A
b

("Borrower"). This Security Instrumeditis given to  DMR FINANCIAL SERVICES, INC.

which is organized and existing under the laws ¢ “the State of Michigan , and whose

addressis 24445 NORTHWESTERN HWY 10U
SOQUTHFIELD, MI 48075 ("Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED NINETY TWO THOUSAND FIVc n!JNDRED AND 0C/100
Dollars {U.S. & 292500.,00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monihly
payments, with the full debt, if not paid earlier, duc and pnayable on July 01st , 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidapszad by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, witiy irerest, advanced under paragraph 7 to protect the sceurity of
this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this Security Insirument and the
Note. For this purpose, Borrower does hereby martgage, grant and consey to Lender the following described property located in
CooK County, Hlinois:

LOT 15 IN BALDWIN HILLS, BEING A SUBDIVISION OF SELTIONS 8,

9, 16, 17 AND TOWNSHIP 42 NORTH, RANGE 10, EAST QOF THFE 1HIRD

PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECJORDEZL
"DECEMBER 16, 1955 AS DOCUMENT 16448152 ALSO REGISTERED 253

DOCUMENT LR1640502 IN COOK COUNTY, ILLINOIS.

ot WY BIRH0 O QLGB0 Bevers

1,5:—{ r':'uyt}

400 7,,,
02-08-A4d-009-0000 D O~
m which has the address of 1820 BAMBURY RO., INVERNESS
F 3l llinois 60067 ("Property Address™);
[Zip Code)

AILLINOIS - Single Family - FNMA/FHLMCG UNIFORM INSTRUMENT
g - . Form 3014 9/80

VMP MORTGAGE RFORMS - [BDD)S21 72&3 T___
Inilalss; ;9,[’
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'I‘OGETHF_R WITH all the uln'(JDvcmen; now of hcrg ALR Lhe-Qo d&Yw&cmems, nppurtenances, and

ﬁxtu,res now or hereafler a pact of the propenty, All replacements and additions shall also bc covered by this Security Instrument,
All of the foregoing is referred 10 in this Security Insument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the tue to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifonn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant angd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when doc the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subjeci 1o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day reonthly payments are due under the Note, until the Note is paid in {ull, o sum ("Funds™) for; (p) yearly taxes
and essessments which may aiain priority over this Security Instrument as a lica ar the Property; (b) yearly Icaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “"Escrow Ilems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as
amended from time to tirac, 12 11.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 10 the Funds scis a lesser
amount If so, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstmate the amount of Fords due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance witl, ar plicable law.

The Funds shall be held ir an institutdon whose deposits are insured by a federal agency, instrumentality, or entity (including
I.ender, if Lender is such an instiation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrover for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law permils Lender io make such a charge.
However, Lender may require Borrowe W pay a one-time charge for an independent real estaie tax reporiing service used by
Lender in copnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires iierest to be paid, Lender shall notLe equired to pay Borrower any interest or earniings on the Funds. Borrower and
Lender may agree in writing, however, that interest.chall be paid on the FFunds. Leader shall give to Borrower, without charge, an
annual accounting of the Funds, showing crediis :nd celits to the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security rorarl sums secured by this Security Instrument.

If the Funds keld by Lender exceed the amounts peripiited 10 be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of appticable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when dug, Lender micy so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Binower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Security Instram ent, Lender shall prompily refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seii'the Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisied or sale as a credit pgainst the sums secured by this
Sccurity Instrument.

2. Application of Payments, Unless applicable law provides otherwiss, il payments received by Lender under paragraphis
1 and 2 shall be applied: first, 10 any prepayment charges due under the Nowe; secand, 10 amounis payable under paragraph 2,
third, to interest due; founh, 10 principal due; and last, to any late charges due unde; the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines-ara _impositions sitributable to the Property
which may auain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manacr, Borrowe: shall pay them an time direcily 1o the

)

£E5R5TH

person owed payment. Borrower shall prompily furnish to Lender all notices of amounss w e paid under this paragraph. If @

Borrower makes these paymenis diteclly, Borrower shall prompdy furnish to Lender reccipts evideacing the payments.

[Suiy

Bomower shall prompily discharge any lien which has priority over this Security Instrumer! wunless Borrower: (a) agrees in o
writing to the payment of the obligaticn secured by the lien in a manner acceptable 1o Lender; (b) Conu:sts in good faith the lien &
by, or detends against enforcemeni of the lien in, legal proceedings which in the Lender's eopinitnuperate to prevent the ¢
enforcernent of the lLien; or (c) secures from the holder of e lien an agreement satisfactory to Lende! supordinating the lien 062
this Security Instrument, If Lender determines that any part of the Property is subject 10 a lien which may avaio priority over this® v

Security Instrurnent, Lender may give Borrover a notice identifying the lien. Borrower shall satisfy the lic oriake one or more
of the actions set forth above within 10 days of the giving of notice.

Furmwv——'
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the cxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider.
C@é / ﬁ// {Seal)

{TKVID/H. THANDEL 1
-Borrower

(Scal)

~-Barrower

(Seal)

N
’ -Barrower

; (Seal)

-Borrower

.
»

CICEREH

48 B

Form 3116 1/89
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'S. Hazard or Property Insurance. Borrower shall keep the impravemants now exlsung or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender’s approval which shalf not
be unreasonably withheld, If Borrower feils jo maintain coverage described above, Lender may, at Lender’s option, oblain
voverage o pratect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals, If Lender requires, Borrower shall prompuy give io Leader all reecipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in wiiting, inzurance proceeds shall be applied to resloration or repzir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notce from Lender that the insurance carrier has offcred to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ajiree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is piquired by Lender, Borrower's right 0 any insurance pelicies and proceeds resulting from damage to the
Property prior to the acouisition shall pass o Lender to the extent of the sums sccured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy. Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, estzlish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instument and snul tontinue (0 occupy the Property as Borrower's principal residence for ar least one year afier the
date of occupancy, uniess Lender vtherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating clreumstances exist whiza are beyond Borrower's eontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or zommit wasie on the Property. Borrower shall be in default if any forfeiture aciion or
procceding, whether civil or criminal, is bognn that in Lender’s good faith judgment could result in forfeiure of the Preperty or
otherwise materially impair the lien creaw?/p; this Security Instrument or Lender's security interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph T, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith dewxcnnination, preciudes fo feiture of the Borrower’s interest in the Property or other mawrial impainneat of
the lien created by thizs Sccurity Instrument or Lendrc s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matexially false or inaccyiate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the locn evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shatl comply with all the prgvisions of the lease. If Borrower soquires fee title 1o the Property, the leaschold and the fee tite shall
not merge uuiess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrovier fails to perform the covenants and agreemenis contained in
this Security Insproment, or there is a legal proceeding that may siaificanily allect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or iw'enfarce laws or regulations), then Lender may do and pay
for whatever i5 necessary to prowect the value of the Property and Lender’s tights in the Property. Lender's aclions may include
paying any swms secured by a liecn which has priority over this Securiiy (Instrument, appearing in court, paying rcasonable
anorneys” fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additonal/debt of Borrower secured by this Security
Instument. Unless Borrower and Lender ngree 10 other terms of payment, these anounts shall bear interest from the daic of
dishursement at the Niote rate and shall be payable, with intercst, upon notice from Lenacr 145 Borrower requesiing paymeni.

3. Mortgape Insurance. If Lerder required morigage insurance as a condition of mpliing the loan sccured by this Sccurity
instrument, Bormrower shall pay the premiums required to maintain the mortgage insurancc ‘n effect IS, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower thi [l pay the premiums required 1o
obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cast sabstantially equivalent to the
cost to Bommower of the morigage insurance previously in effect, from an alternate morigage incure: spproved by Lender. If
subsianually equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cuck month o sum equal 10
one-iwelfth of the vearly mortgage insurance premivm being paid by Borrower when the insurance coversgs-lapsed or ceased o
be in effect. Lender will eccept, use ami retain these payments as a loss reserve in lieu of mortgage insurance. 1.oss reserve

Form 32:3 9/90
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paymenis may no longer be requ, NQA n o LN‘IJC l’AL—ms canfc age (in the amcunt and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiwns required to maintain mortgage insurayce in effect, or to provide a loss reserve, until the requirement for mongage
-insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cauge for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby assigned and
shail be paid to Lender.

In the cvent of a total sking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than Whe amount of the sums sccured by this Security
Instrument immedinicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds mulliplicd by the following fraction: (a) the wtal amount of
the sums secured immediaely before the taking, divided by (b) the fair market value of the Propenty immediaicly before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Praperty imrniamtely before the tnking is less than the amount of the sums secured immediately before the taking, unless
Borrower ond Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appticd to the
sums secured by this Securily Instrument whether or not the sums arc then due,

if the Property is abtandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
awsard or sentle a claim’ivr Jdamages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect ans’ apply the proceeds, at its option, either 10 restoration or regair of the Property or (o the sums secured
by this Security Instrumnent, whther or not then due.

Unless Lender and Borrowor ntherwise agree in wriling, any application of proceeds to principal shall rot extend or postponc
the due date of the monthly payiners referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11i. Borrowar Not Released; Forzearance By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by tris Security Instument granted by Lender o any successor in interest of Borrower shall
not operate to release the liability of tne cuiginal Borrower or Barrower's successors in interest. Lender shall pot be reguired to
commence proceedings againsi any successorn interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrumert Ly «cason of any demand made by the original Borrower or Botrawer's successors
in intcrest. Any forbearance by Lender in exerlisine.any right or remedy shall not be a waiver of or preclude the cxercise of any
vight ar remedy.

12. Successors und Assigns Beund; Joint and Sevoral Liability; Co-signers. The covenants and  agrecments of  this
Securily Instrument shall bind and benefit the successor= and assigns of Lender and Bormrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agrecments shsil oe joint and several. Any Bommower wha co-signs this Security
Instrument bul does not exccute the Note: [8) is co-signivy, this Security Instrument only io morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secrany Instrument; (D) is not perscnally obligated 10 pay the sums
sccored by this Security Instrumeny; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
maoke any sccommodations with regard to the terms of this Security Tnsirument or the Note without that Borrower's consenL

13. Lvan Charges. If the loan secured by this Security Instruinint is subject o a law which sets maximum loan charges, , o
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the Joan =%
exceed the permiited limits. then: (a) any such loan charge shall be reduces: 2 the amount necessary 1o reduce the charge to the a
permitied limit; and (b) any sums aiready callected from Bomrower which extesded permitted limits will be refunded 1o Borrower. o
Lender may choose to make this refund by reducing the principal owed-under the Note or by making a direct payment o ¥l
Horrower. If a refund reduces pritscipal, the reduction will be treaicd ns a partii! propayment without any prepayment chnrge C.8
under the Nete., o2

14. Notices. Any notice to Borrower pirovided for in this Security Instrument shaiy bz given by delivering it or by mailing itQ2
by first class mail unless applicable law requires use of another method. The notice shail og directed to the Properny Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall bo zivin by first class mail 0 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notce provided for in this Sccurity
Instrument shall be decmed to have been given to Berrower or Lender when given as provided s naragraph.

15. Governing Law; Severability. This Securily Insttument shall be governed by federd liw and the law of the
jurizdiction in which the Property is locatzd. In the cvent that any provision or clause of this Securiy instrument or the Noic
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument 07 the Note which can be
given =ffect without the conflicting provision. To this end the provisions of this Security Instrument and tie Note are declared to

be severable.
Form \’g 9/9D
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16. Borrower’s Copy. BorLJmls\InQil% (E cln@ll&yld lh'QuQ T Lflix::urity Instrument. :

17. Transfer of the Property or n Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if & beneficial interest in Borrower is sold or wansferred and Borrower is not a nawral person) without
Lender’s prior wrinen coasent, Lender may, at it option, require immediate payment in full of all sums secured by this Security
Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.
If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securca by this Sccurity
Instgument. If Borrower fails o pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permiticd e
by this Security Instrument without further notice or demand on Borrower. !
18. Barrower’s Right to Reinstate, [ Bormmower mects certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument disconiinued at any time prior 1o the earlier of: (2) S days {or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then woauld be due under this Security Insirument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secority Instrument, including, but
not limited to, reasonabic altorneys’ Ices; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bomower’s obligation to pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligaiions sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaic shall not apply in the casc of

acceleration wnder parpgraph 17,
19, Sale of Note; Change of Lorn Servicer, The Nole or o panial interess in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Bosrower. A sale may result in a change in the entity (known

as the "Loan Servicer™) 2aet collects monthly paymenis duz under the Noic and this Security Instrument. There also snay be one or
more changes of the Losv Servicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given wriltens notice of the Change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Sorvicer and the address w which paymenis should be made. The notice will also contain any other
information required by applicibis law.

20. Hazardous Substanc.;.  Borrower shall not cause or permit the preserice, use, disposal, slorage, or release of any
Hazardous Substances on or in s Froperty. Borrower shail not do, nor allow anyone clse to do, anything affecting the Property
thal is in violation of any Environmerizl Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small quantties of Hazard<us Substances that are generally recognized 1o be appropriate 0 normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lenier wriden notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privars party involving the Property and any Hazardous Substance or Envirenmenial Law
of which Borrower has actual knowledge, 1t' Pur.ower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Huzardous Substance affecting the Propeity is necessary, Rorrower shall promptly take all
nccessary remedial actions in accordance with Envitonroental Law.

As used in this paragraph 20, "Hazardous Substonces” are those substances defined as toxic or hazardous substances by
Enviroumental Law and the fellowing substinces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials conaining asbestos or formaldechyde, angd radioactive mailerials. As used in
this paragraph 20, "Environmental Law” means federal lows und laws of the jurisdiction wherg the Property is located that relate

10 health, safety or environmental protection.

NON-TJNIFORM COVENANTS. Borrower and Lender furtlier covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Bosvrwor prior to acceleration following Borrower’s breuch of

any covenant or agreement in this Security Instrument (buv.uec prior to acceleration under paragraph 17 unless e
applicable law provides otherwise). The notice shall specify: (a) the difnult; (b) the action required to cure the default; (c)  vea
a date, not less than 30 days from the date the notice is given te Bosrorver, by which the default must be cured; snd {d) 1§
that fasture to cure the default on or before the date specified in the not’e may result in acceleration of the sums secured (L
by this Security Iastrument, foreclosure by judicial proceeding and sale <7 the Property. The notice shall further inform C’T
Borrower of the right to reinstate after acceleration and the right to assert in 7ae toreclosure proceeding the non-exisienre é:: .
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the %.'.J'
date specified in the notice, Lender, at its option, may require immediatle payiasat in full of a)l sums secured by this
Security Instrument without further demand and may foreclose this Security Instvumen’ by judicial proceading. Lender
shall be entitled to collect all expenses incwrred in pursuing the remedies provided in thiC paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall iclease this Security Instument
witiout charge 10 Borrower. Borrower shall pay any recordation cosis. &
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, a:
fuy
%
| s
&r
3
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If one or more riders are executed by Bomrower and recorded together with this

24. Riders to this Security Instrument.
Security Instrument..the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the ¢covenants and.Zore 2ments of this Security Instrument as if the rider(s) were a part of this Security Insttument.
{_] 1-4 Family Rider

[Check applicable boxf:s)})
[X] Adjusiable ika:c Rider [L_] Condominium Rider
[ 1 Graduated Pay~er: Rider [[_] Planned Unit Development Rider [ Biweckly Payment Rider
"] Balloon Rider [__] Rate Improvement Rider (1 second Home Rider
[]v.A. Rider 7] Other(s) {specify]

any rider(s) cxucuted by Borrowcr ang recordes, with iL
Wiincsses:
(Scal)
. TRANDEL j -Borrower
{Scal)
_— -liorrower
(SeaD __ 2 (Seai)
-Borrower -Borrower
STATE OF ILLINOIS CODK County ss: =
(4 2 \,—@ b2
L L >N YOy oS , & Notary Public in and fo{ s5id county and state do hereby certify the €1
DAVIO M, TRANDEL, Single Man, o
N
= &
, personally known to me to e the same person(s) whosz name(s) "c‘;'
subscribed 1o the foregoing instrument, app before me this day in person, and acknowledged hat he {...:
signed and delivered the said instrument as \rr\l‘ free and voluntary act, for the uses and purpuscs therein set forth
Given under my hand and official scal, this 29th day of June ¢ 1984
- [ ey
y § e - Y
My Ciommission Expires: (Q( v / 9;’((\, (4 /22542@;43 5_-‘
Notary Public ey
. BONHIE 8RAZEAU Record And Return To: &
This Instrument was prepared by:  DMR FINANCIAL SERVICES. INC. OMR FINANCTAL SERVILES &
24445 RKORTHWESTERN HWY {100 P.Qd. BOX 5084 N‘
SOUTHFIELD M1 48086 Farm 3014 980

@, -0RuL) Garaor Pagosss SOUTHFIELD, M1 48075
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 29th day of June ,1964 .
and is incerporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity
Deed (the “Security Insoument”} of the same date given by the undersigned (the “Borrower”} to secure Borrower's
Adjustable Rawe Note (the "Noic™) to
DMR FINANCIAL SERVICES, INC.

(the "Lender™) of the same date and covering the property described in the Security Instrument and Jocated af:

1820 BANBURY RD.

INVERNESS TL 60067
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMZUIT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL SCYENANTS. In addition to the covenants and sgreemenrts made in the Sceurity
Instrumest, Borrower and Leder further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nute provides for an initid] irwiest racc of  5.875 %. The Nole provides for changes in
the adjustable interest rate and the monthly nayments, as follows:

4. ADYISTABLE INTEREST RATE . AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate 1 will pay may charge on the first day of July st 1995 .
and on that day every 12th month thereafier. EaciiGaic on which my adjustable interest rate could change is catled a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rat2 will be based on an Index. The "Index” is the weekiy
average vield on Unitcd Stales Treasury secufities adjusted-ic/a constant maturity of 1 ycar, as made available by
the Federal Reserve Board, The mos! recent Index figure avallolin as of the date 45 days before each Change Date
is cailed the "Curmrent Index.”

if the Index is no longer available, the Note Holder will chogse/a new index that is based upon comparable
information. The Noic Holder will give me notice of this choice.

{C) Calcuiation of Changes

Belore each Change Dale, the Note Holder will calevlate my new inteiest mie by adding  TWO
AND 75071000 percentage poiin(s)) 2.750 %b)
to the Current Index. The Note Holder will then round the result of this additop o the nearest one-cighth of one
percentnge point (0.125%). Subject to the limits sinted in Secton 4(D) below, this rouaded amount will be my new
interest vatc until the next Change Dite.

The Note Holder will then determine the amount of the monthly paymeat that wousd be sufficient 1o repay the
unpaid principat that T am expecied to owe al the Change Date in Tull on the Maturity Dale’al my new inicrest raic
in subs:zniially cqual payments. The result of this calenlation will be the new amount of my mard?’y payment.

(D) Limits on Interest Rate Clianges

The interest rate I am required to pay at the first Change Date will not be greater than 7375 %
or less than 3.875 %. Thereafter, my adjusiable interest ratc will never (oe increased or
decreased on any single Change Date by more than TWO AND 000/1000
percentage point(s) 2.000 %) from the rate of interest 1 have been paying for the preceding
12 ionths. My interest rate will never be greater than 11,876 9, which is called the "Maximum
Rate."

(E} Effective Dute of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthiy
payment beginning on the first monihly payment date afier the Change Dale uniil the amount of my monthly
payment changes again.

(F) Notice of Changes

The MNote Holder will deliver or mai} to me a notice of any changes in my adjusiable interest rawe and the
amount of my monthly payment before the cffcctive date of any change, The notice will include information
reguired by law 10 be given me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.
MULTISTATE CONVERTIALE ADJUSTABLE RATE RIDER - Singlo Family -1 Yaor Treasury index-Fannie Maes Unilorm Insteumant

Pago 10l Formames ]
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B. FIXED INTEREST RATE OI'TION

The Notz provides for the Borrower’s option 10 convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as {ollows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that T can exercise unless [ am in default or this Section 5(A) will not permit me to
do sn, The "Conversion Option” is my option to converi the interest rate T am required to pay by this Note from an
adjustable rate with interest rate limits 1o the fixed rate cafculated undcer Section 5(Bj below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and cnding on the fifth Change Date. Each date orn which my adjustable inlcress rale can
convert 1o the new fixed rate is called the "Conversion Date.”

Ir [ want o exercise the Conversion Option, I must first meet centain conditions. Those conditiens are that: (i) 1
musi give the Note Holder notice that [ want o do so; (ii) on the Conversion Date, | must not be in default under
the Note or the Scecurity Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a
conversion Fiz of US. & 250.00 ; and (iv) I must sign and give the Note Holder any documenis
the Nate Folder requires 1o effect the conversion.

{B) Calcu’aiion of Fixed Rate

My new, fiseo inicrest rale will be equal to the Federal National Mortgage Association's required nct yield as
of a daie and tirme of day specificd by the Note Holder for (i) if the original tcrm of this Note is greater than 15
years, 30-year [ix®4 avle morignges covered by applicable 60-day mandatory delivery commitments, plus

* fcrciphthwafoncpeowa e point k&35 rounded to the nearest one-eighth of one percentage point (0.125%),

or (ii) if the original wei{m of this Notc is 15 years or less, 15-year fixed rate mongages covered by appiicable
60-day mandatory deliveiy /comrniiments, pIus’%x;(Mnxqﬁ(ﬂm percentage point XROL XY, rounded to the
nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be deiermined because the
applicable commitments arc no! v ai'able, the Note Holder will determine my inlcrest rate by using comparable
information. My ncw rate calculated under this Section S(B) will not be greater than the Maximum Rate stated in
Section 4(D) above, *# one an<d ore—eighth percent (1.1257)

{C) New Payment Amount ang Efective Date

If 1 choose to exercise the Conversion Ontion, the Note Holder will determine the amount of the monthly
payment that would be sufficient 10 repay the unpe’d principal I am expected to owe on the Conversion Date in full
an the Maturity Date at my new fixed interest ra’c 5 subsiantially equal paymenis. The result of this calculation will
be the new amount of my monthly payment. Begianingavith my first monthly payment after the Conversion Daie, 1
will pay the new amount as my monthly payment unti{ the Mauwrity Date.

C. TRANSFER OF THE PROPERTY OR A BENETIZIAL INTEREST IN BORROWER

i. Uniil Borrower exercises the Conversion Option vndzr the conditions stated in Scction B of this Adjusiable
Ratc Rider, Uniform Covenant 17 of the Security Instrument is‘armended to read as fofiows:

‘Transfer of the Property or s Beneficial Interest in Borrow.r. If all or any parnt of the Property or any
interest in it is sold or wansferred {or if a beneficial inierest in Borovser is soid or transferred and Bomrower is not a
natural person) without Lender's prior written consent, Lender may /=i its option, require immediate payment in full
of all sums sccured by this Security Instrument. However, this optian shril not be excrcised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option il (a)
Borrower causes 1o be submited to Lender information required by Lender 17 cvaluate the intended transferce as if
a new loan were being made 1o the transferee; and (b) Lender reasonably detxmoisies that Lender’s security will rot
be impaired by the loan assumption and that the risk of a breach of any coven<ot-or agrecment in this Sccurily
Instument is acceplable 1o Lender.

To the extent permitled by applicoble law, Lender may charge a reasonable fec as 2 condition to Lender’s
conseal 10 the loan assumption. Lender also may require the transferee to sign an assuription agrecment that is
acceplable to Lender and that obligastes the transferee to keep all the promises and agreements /a2de in the Note and
in this Security Instrument. Bormywer will continue o be obligated under the Note and this'Socurily Instrument
unless Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borowear notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice [s dclivered or
mziiad within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails 1o pay these
sums prior w0 the expiration of this period, Lender may invoke any remedics pennitied by this Security Instrument
without further notice or demand on Borrower.

2. If Borrower excreises the Conversion Option under the conditions stated in Scction B of this Adjustable Rale
Rider, the amendment o Uniforin Covenant 17 of the Security Instrument contiined in Scction C 1 above shall
then ¢easc to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instcad be in
effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or ony part of the Property or any
interest in it is sold or ransferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, requirc immediaic payment in full
of all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prahibited by federal law as of the daie of this Security InstrumenL
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If Lender exercises this opiion, Lender shall give Borrower notice of accelerition. The notice shall provide a
period of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepls and agrecs to the terms and covenants contained in this Adjusiable
Rate Rider,

-7
5 e (Scad)

-Borrower

: (Scal)

-Borrower

(Seal)

-Borrower

- ; . (Scal)

-Borrower

ZSELINVE
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