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THIS MORTGAGE (“Seevaty instrument” ) Is given ﬁn . SEPTEMBER 15, 1594 . The Mortguagor is
MICHAEL E. LEE IED MAN - - DEFT-0L FECOROING )
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. 27 !
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("Borrowcer”). This Security Instrument is giverto) - BANK UNITED OF TEXAS F8B

which is organized and existing undet the lawsof  THE UNITED BTATES , undd whose
alfressis 3200 SOUTHWEST FREEWAY, #2000, XOUSTON, TEXA8S 77027
("Lerdire’). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND FIVE HUNDRED FIFTY AN 00/100

Dollars (US.§  ***99,550,00 ). Thisdebt is evidenced by Borrowei*sante dated the same date ns this Sceurity
Instrument (“Note®), which provides for monthly payments, with the full debt, 17 pot paid curlier, due and paynble on
- OCTORER 01, 2024 . This Security Instrument s=<ares (o Lender: fu) the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extensions und modifications; (hyihe pryment of alb other sums,
with interest, advanced under puragraph 6 to proteet the security of this Sceutity Instrument: and (v)
the performance of Bomower's cavenants and agreements under this Securily Instrament rned (he Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the Tollowing desenbed (propenty located in

COOK County, [linais:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ‘
P.I.N., 24-26-304-037 ‘ _ Lo o

- i

which hasthe addressof 3839 WEST 123RD STREET, ALSIP L (she City)
Nlinois 60658 |Zip Code] ("Properly Address”), .
mamﬁu o212 FHA Ellinois Mortgage - 4/92 L
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TOGETHER WITH all the ilnpruvemrn(s now or hetealter erected on (he property, mnd all casements, rights,
appurienanees, rents, Wmua A%I grds oil and gas rights and profits, water rights and stock and all fixlures now or
T'repla

hereafter u part of the cements und additions shall also be covered by this Sceunty Instrument. All of the
foregoing is referred loin thls Sceurity Instrument as the *‘Property.™

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is uncncumbered, exeept for encumbrances of record.
Borrower warrants and will defend I,anrullx thc mln lu th Properly against all claims and demands, subject to any

cncumbrances of record. { ‘ l\ iy

1. Paymenl of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, und interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Maonthly Peyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly puyment,
together with the prircipal and interest as set forth in the Note and any late charges, an installment of any (a) (axes and
special ussessmentslevied or to be levied against the Property, (b) leaschold payments or ground rents on the Propenty,
und (¢) premiums for insurance required by puragraph 4.

Euch monthly installmencior items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
eslimated by Lender, plus an a:ncunt sufficient (o maintain an additional balance of not mare than one-sixth of the
estimated amounts, The foll aniual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become deliazaent. Lender shall hold the amounts collected in trust to pay items (a), (b), and

() before they become delinguent.

IF ut any time the total of the payments heid by Lender for items (a), (b), and (¢), together with the future monthly
puymcents for such items payable to Lendet priog o the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such vcnis when due, and if puyments on the Note wre current, then Lender
shatl cither refund the excess over one-sixth of the estimatad payments o eredit the excess over one-sixth of the estimated
puyments to subsequent payments by Borrower, al the aprionof Borrower. If the totat of the payments made by Borrower
for item (u), (h), or (¢} is insufficient (o pay the item when duc, e Borrower shall pay to Lender any umount necessary (o

make up the deficiency on or before the date the item becomes due;

As used in this Seeurity Instrument, "Sceretary” means the Seeretary of Housing and Urban Development or his or
her designee. I any year in which the Lender must pay a mortgage insureice premium to the Sectetary (or any year in
which such premium would have heen reguoired if the Lender still held the Security Instrument), cach monthly payment
shall also include either: (1) an installment of the unnual mortgage insurancs: premium to be paid by Lender to the
Scerctary, or (i) o monthly charge instead of a morigage instrance premium if i Security Instrument is held by the
Sceretary. Each monthly installment of the mongage insuranee premium shall be inan smount sufficient to sccumulate
the full annual mortgage insursnee premium with Lender one month prior (o the date the full=nnual mortgage insurunce
premium is due 1o the Seeretary, o if (his Security Instrument is held by the Seeretary, cach mon hly charge shuil be in an
amauni equal toone-twellth of one-hall pereent of the outstanding principal balance due on the Note

If Barrower tenders to Lender the full payment of all sums secured by this Security Instrument, Brizower's account
shall be credited with the balsnce remaining for all installments for items (u), (b), and (¢} and any marigage insurance
premium installment that Lender has not become obligated (o pay to the Seeretury, and Lender shall promptly refund any
excess funds to Borrower, Emmediately prior to a foreclosure sale of the Property or its aequisition by Lender, Borrower's
aceount shall be credited with any hatunce remaining for all installments for items (a), (b}, and (¢).

3. Application of Payments. Al payments undes paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mor(gage insurance pn.mmm lo be puld by Lender to the Secretary or to the monthly charge by the
Scerelary instead of the monthly mortgage insurance premium;

Second, to any laxes, special ussessments, leaschold payments or ground rents, und fire, flood and other hazard
insuranee premiums, as required;

Third, to interest due under the Note;

Fourth, toamertization of the principal of the Note;

Filth, to late charges duc under the Note,
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4. Fire, Flood und Other Hozard Insorance. Qorrower shall insore all improvements on the Property, whether
now in existenee o subsequently creeted, against any huzands, cosualties, and contingencies, including fire, for which
Lender requires insurance. This insuranee shall be maintained in the nmounts and for the periods that Lender regitiees.
Bortowes shall also insune all improvements on the Property, whether now in existence ar subsequently erected, against
loss by Nocods to the extent required hy the Secectury. AW insurance shull be carricd with compunics upproved by Lender.
The insurance policies and any renewals shall be helid by Lender and shall inclucde oss payable cases in favor of, and in

u [orm aeceptuble to, Lender. o N

It the event of foss, Borrower shall give Lender immediate nuotice by muil, Lender may muke proof of loss il not
made promptly by Borrower. Each tnsurshce compaty coneerned ix hereby authorized and dieected to make payment for
suteh: Joss directly to Lemder, instead of to Batrower agud to Leider jointly. All or any part of the insuranice proceeds my
he applicd hy Lender, at its option, cither u) to the reduetion of the indebledness under the Note and this Sceurily
Instrument, st o ony delinguent amounts upplicd in the order in paragraph 3, and then ta prepayment of pincipal, o
(1) to the restoration of repair of the damaged Propesty, Any apphicatlon of the proceeds to the principal shull not extend
ar postpone the e ive of the wonthly payments which are reberted W in paragraph 2, or change the amount of such
payments. Ay exeessnsurance proceeds over an utiount requised to pay all vutstanding indebtedness undor the Note

and this Sceurity fnstzzanant shall be pid 1o the entity legally entitied thereto.

in the event of foreciosire of this Sceurity Instrument or other transfer of title lo the Property that extinguishes (he
indebtedness, nll right, title andantrest of Borrower inand w insurance policies inforee shall pass to the purchuser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leaseholds. Botrower shall oceupy. (stablish, and use the Property s Borrower's principul residence within sixty duys
after the exceution of this Scearity Instruent and shall contintie 10 occupy the Property as Borrower's principal
residlenee far at least atie year wfter the datd of docupancy, unless the Secrelury determines this reguirement will cause
undue hurdship for Borrower, or unless extersing etrewtnstances exist which are beyond Borrower's conteal. Borrower
shull notify Lender of any exicnuting circumztuers. Borrower shall nol commit waste ot deatroy, damage of
substutially change the Property or allow the Propedy-to deteronte, rensonable wear and tear exeepled. Londer may
inspect the Propesty if the Property is vicant or abatdoned or e loan is in defonlt, Lendor may tuke reasanable action to
protect snd preserve such vacait ar abandoned Propenty, Borrawer shall also e in defuult if Borrower, during the foun
application process, gave matetally false of igaeenrate infotmainn or stalements to Lender {or fuiled to provide Lender
with uny material information) in conreetion with the lonn Gvidenced by the Nole, including, but not limited to,
representations concerning Borrower's oceupancy of the Property‘usa srincipal residence. If this Security Instnient is
ot u leaschold, Borrower shall comply with the provigions of the leass. ' Borrower acquires fee title 1o the Property, the
Joaschold uned fee title shall not be inenged unless Lender agrees to the merger i writing.

6. Charges to Borrower and Protection of Lender's Rights in <k< Property. Barrower shall pay all
governmental or municipal charges, fines and impositians that are not included 1 paragraph 2. Borrawer shall puy these
abligations on time direetly to the entity which is owed the payment. If failure to pay would adverscly affect Lender's
interest in the Propeety, upan Lender's request Bossower shall promptly fumish jo Leider receipts evidencing these

payments.

i Borrower fails 1o muk these payments or the puyments required by paragraph 2, or faiis 0 perform any other
covenants and agreements comtained in this Sceurity Instrament, or there is a legal proceeding thietimay significantly
affect Lender's rights in the Property {stich as a proceeding in bunkruptey, for condemnation or tenforee Taws or
regulations), then Lender may dt-and pay whutever is necessary to protect the value of the Peapetty und Lender’s rights
in the Property, including payment of taxes, hazard insurance and othet items mentioned in paragraph 2.

R TY

 Any amounts dishuried by Lender undur this paragraph shall become an additional debt of Borrower and be secured
by this Security Instriment. These amounts shall bear interest from the date of disbursement, ut the Note rate, atd al the

option of Lender, shall be immediately due wd payable,

OGASEBPG

7. Condemnation, The proveeds of any award of claim for damages, direct or conseguential, in connection with any 7
condemnation ar ather taking of any part of the Property, of fur conveyanee in place of condemnation, are herehy )
assigned and shall be paid to Lender to the extent of the full smount of the indebtedness that remuins unpard under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
und this Security Instrument, fiest 10 any delinguent amounts appiied in the ardet provided in parugraph 3, and then to
prepayment of principal, Ary application of the proceeds to the principal shall not extend or postpone the duc date of

m.muu o Pege Jol 6 initiale; ,{ﬂ an
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the monthly payments, which are referred to in puragraph 2, or change the amount of such payments. Any excess
proceeds over an smount teguired (o pay alf outstanding indebledness inder the Note and this Secunity Instrument shal)
be paidd 1o the entity legally entitled thereto. ,

8, Feey. Lender may collect fees and charges suthorized by the Secretary.

9, Grounds fur Acceleratlon of Debt,

' (@) Defoult, Lender may, except us limited by regulations jssued by the Scerctary in the case of juyinent
defanlts, require immediate payment in full of all sums secured by this Security Instrament it
(i) Botrower defaults by filing to pay in full any monthly paytient required by this Security Insinment priog
toof oft the doe date of the nextmanthly payment, ot
(ii) Borrower defilts by failing, for p petiod of thirty days, 1o perform sy other obligntions contuined m this

Seenrity Instrstietit,

(h) Sale Without Credit Approval, Lender shall, if permitied by applicable law and with the prior upproval of
the Sectetary, aeguire immediate payment in fulf of ulf sums secured by this Secority Instriment if:
(i) Al or part o the Property, or n beneficial interest in a trust owning all or pant of the Property, is sold of
otherwise (tansic ted (other than by devise or descent) by the Borrower, and
(i) The Praperty isaotoceupied by the purchaser or grantee as his of her principal tesidence, or the purchaset
of grantee does so ceeany e Propenty but his or her eredit has not been approved in asecordance with the
reguirements of the Secretary,

(c) No Walver, 3 circumstunices oczur that would permit Lender 1o require immedinte payment in full, bt
Lencder does not requite such paymants, Lendet does not waive it rights with respecet to subsequent events,

(d) Regulations of HUD Secretary. in‘mapy circumstances regulations issued by the Secrelary will limit
Lender's rights in the ease of payment deiwsits to require immediate payment in fall and foreclose it not paid.
This Securily Instrument does not authorize weericsation of foreclosure i not permilted by regubutions of the

Sceretory,

(¢) Martgage Not Insured, Borrower ugrees that shovid this Sceurity Instrament and the Note secured therchy
nat be eligible for insurance under the Nationul Housing At within 60 days from the date hereof, Lender may, al
its option und notwithstanding anything in paragraph 9, requite smediate paymentin full of all sums sceuted by
this Secutity Instriment. A written stalement of any authorized apent of the Secretary dated subsequent 1o 60
days from the date hereof, declining to insure (his Sccurity Instrimentand the Note secured therehy, shall be
deemed conclusive proof of such incligibility. Notwithstanding the Trgoing, this option may nol be exercisod
by Lendet when the unavailuhility of insurance is solely due to Lender’s faibire to remit a morigage insurance
premium tethe Scerelaty,

10. Reinstatement. Borrower hus a right (o be reinstated if Lender has reguired insaedisic payment in full because
' of Borrower's fuilure 10 pay an smount due under the Note or this Seeurity Instrument. [This right spplics even after
foreclosure proceedings are instituted. To reinstule the Security Instrument, Bortower shait tnser in a tump sum all
amounts reyuired to bring Borrower's account current including, to the extent they are obligutions vi Botrower under this
Security fnstrument, foreclosure costs and reasanuble and customary attomeys” fees and expenses properly associated
with the foreclasure proceeding. Upon reinstutement by Botrower, this Security Instrument and the otdigations that it
secures shal! remnin in effect as it Lender had not required immediate payment in full. However, Lendet is ot required
to permit reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds in the future, ot (i) reinstatement will adversely affeet the priority of the lien
created by this Seeurity Instrument,

) 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
moditication of amoptization of the sums secuted by this Sceurity Instrament granted by Lender to any suceessor in
interest of Borrower shadl nat operale to release the liability of the originad Barrower or Borrower's successor 1 inferest.
Lender shall not be required to commence proceedings ngainst any successor in interest o refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Sceurity Instnimnent by reasan of any demand
made by the otigingd Bortower or Borrower's successoms in interest, Any fothearance by Lender in exercising any right
ot remedy shall not be o waiver of or prechude the exercise of any right or femedy.

@Rl e Page 40l 8 -~ 1
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12. Successors and Assfgns Bonnd; Jolnt and Several Linhilty; Co-Signers. The covenants and agrecments of
this Seeurity bnstrument shall bind and benelit the suecessors and assigns ol Lender and Borrower, subject 1o the
provisions o paragraph @ b Horrower's covenants atd agreements shall be fointand several. Aty Borrower wha co-signs
this Security Instrument bt does pot execute the Nofe: () 18 co-signing this Security Instnament cmi{,(u mortgage, gram

{

and convey that Borrower's interest in the Prnpcrtr under the terms of this Secunty Instrument; (h) is ot personully
obligated to pay the sutns secured hy this Security Instroment; und (¢) agrees that Lender und any othet Borrower may
agree W extend, modify, forbeur or make any uccommuodations with regard to the terms of this Secueily Instmiment or the

Note without thit Borrower's conset.

13, Notices. Any notice to Borrawer provided for in this Scearily Instrument shall be given by delivering it or by
smailing it by first class mail unless applicable law reguires use of unother method. The notice shall be direeted to the
Property Address or nnr other uddress Borrower designates hy notice to Lender. Any notice to Lender shalf be giver by
first class mail fo Lender's address stated herein or any address Lender designates by notice to Burrower, Any notice
provided for in this Sccurity Instrument shall be dectned o have been given 1o Borrowet or Lender when given us

provided in this paragraph.

14, Governlag Law; Severability. This Sceurity Instrument shall he govemed by federal law and the law of the
jurisdiction in whichanie Property is located. In the event that any provision of clause of this Security Instrument o the
Note conflicts with applizable luw, such conflict shalk pot affeet other rmvisinns ol this Sceurity Instrument or the Note
which can bt given efteet wribout the conflicting provision. To this end the provisions of ihis Security Instrument and the

Note are declared o be severun'e R PR

[T

1%, Borrower’s Copy. Borroyeer shall be given one conformed copy of this Sceurity [nstrument.

16, Assignmeat of Reats, Bortoves! saconditionally assigns snd ransfers (o Lender all the rents and revemies of the
Property. Borrower witharizes Lender or Levace's agents W collect the rents und revenues ad herchy directs cach tenant
of the Property to pay the rents to Letides_or Lender's agemts. However, prior 1o Lender's nofice o Borrower of
Borrower"s hreach of anty covenant or agreemedt G the Secanty Instrment, Borrower shall collect and receive ull renls
and revenues of the Property as trustee for the hegeltaf Lender and Borrowet, "This assignment of rents constitates an
ahsolute assignmentand notanassignment for adiditeivi security only.

If Lender gives notice of breach to Borrower: (@) all s reccived by Borrower shull be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums scevred by the Sceurity Instrument; (b) Lender shall be entitled (o
colleet and receive ull of the rents of the Property; und (¢) each topant of the Property shall pay ol rents due and unpaid to
Letder or Lender's ugent on Lepder's written demand 1o the fenol

Borrower has not exceuted any prior assignment of the rente apd has not and will nol perform sny et that would
prevent Lender {rom excercising its rights under this paragraph 16,

Lender shall pot be required to enfer upen, take contral of or maiitain the Property belore or after giving notice of
breach to Borrowet, However, Lender or a judicially appointed receiver gy do so at any time there is a breach. Any
application of rents shall not cure or waive any defanit or invalidate any other rightor remedy of Lender. This ussignatent
of rents of the Property shall terminate when the debt secured by the Security Instannentis paid in full.

NON-UNTFORM COVENANTS. Borrower and Lender urther covenant and agree asTollaws:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under garngraph 9, Lender may
foreclose this Secority Instrument by judicial proceeding, Lender shall be entitled to coilcct oit expensges incurred o

in pursuing the remedies provided in this paragraph 17, incloding, but not limited {0, renssnzbic uttorneys’ fees.=

and costs of title evidence. L3
. L AR Yy e e
18. Release. Upon payment of ail sums secured by this Sceurity Instrument, Lender shall eelease this Sccuril)"_;.
Instrument without chatge (o Borrower, Borrower shall pay uny recordution costs, : Yy

et
.-h' [

19, Waiver of Homestead. Borrower waives all right of homesteud exemption in the Property. y
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Mortyagor alsc hereby grants to the mortgaqee its successors and
asslgns, as rights and easements appurtenant to the above described
real estate, the rights and easements for the benefit of said
property set forth in the Declaration of Condominium aforesaid,

This nmortgage is subject to all rights, eagements, covenants,
conditiong, restrictions and reservatione contained in said
Declaration the same as though the provisiona of said Declaration
were recited and stipulatad at length herein.

20, Riders to this Security znstrument. If one or more riders are exeented by Borrower and recorded together with
this Security Instrument, the covenaits of ench such rider shall be incorporated into and shall winend and supplement the
covenants and agreements of this Sezmily Instrament us il the rider(s) were a purt of this Security Instrament. |Cheek
applicuisle box(es))

%X Candominivm Rider | Grachuate<) Payment Rider [ X ) Other | Specify LA
Planned Unit Development Rider g Growing Bquity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower nceepls and agrees {0 % terms contained in rhis' Sceurity fnstrament amd in any
rider(s) excenled by Borrower and recorded withit.

Withesses:
. . /‘.L//LJQ l’ f 1?\//('(/ (Seal)
( E ) . (E % \MQQN\ HICHAEL s, Torrovet

{Scal)
-Borrower

{Scal) ) (Scal)

Borrower Borrower
STATE OF ILLINOIS, Countyss: 0K
k' 9)

), THE UNDERSIGNED , & Notary Public in and for seid county and state do hereby
qu,mly tht MICHAEL E. LEE

-

o , personully known to me to be the same person(s) whose
{»

-

name(s) subseribed to the foregoing instrament, appeared bf.f(ll'(. me this day in person, and acknowledged that
he sighed and delivered the saidinstromentas HI8  free and volunlary act, for the uses and purposes

!
= therein set forth,
Givenunder my hand und official scal, this ~ 15th nl'FBP . 1994,
My Commission Expires: - .

Notary Public —
MNW‘M il

at AL *
This Instriiment was prepured by: - LAURIE A, MAYBRUN OFF| c,lb.Ml'BU SE LOW
L+ ELTTE Puge 8ol 8 CHRIS

NOTARY PUBLIC, STATE OF (LLIKG. S

TICOR TITLE BOX 15 WY GOMMISSION FXPRES 4/131%
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ADJUSTABLE RATE RIDER ~ 1raow

THIS ADJUSTABLE RATE RIDER s mado this 1STH  day of

SEPTEMBER , 1994 , und is incorpomted inta and shall be deemed to amend amd

supplement the Mortgage, Deed of Trust or Seeurity Deed ("Security Instrament”) of the same dude given

hy the undensigned (*Horrower” ) to seeare Borrower's Note ("Note”) o BANK UNITED OF TEXAS
F9B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lerasr) of the same date and covering the propesty described in the Sucurily Instrumont sl Joeated
s: 3839 WEST 123RD STREET, AL8SIP, ILLINOIB €0658

| Propeny Adidiess|

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants end agreements made tn the Sccunity
Instrument, Borrowet and Lender further covenmmt und agree as follows:

INTEREST RATE AND MONTHLY PAYMENT THANGES

{A) Change Date : - ‘
The interest rate may change on the first day of JANUARY , 1996 |, and on thal day

of euch suceceding year. " Change Date” means eachi dute orwiich the interest rate could change.

(B) The Index
Beginning wilh the fiest Change Date, the interest rate will fe bused on an Index. “Index” means the

weekly average yicld on Uinited States Treasary Seenrities adjusted (o sonstant matearity of one year, as
madle nvailable by the Federal Reserve Board, “Current Index” teans ihe piostrecent Index figure availuble
30 days before the Change Date. i the Index (us defined above) is no longer tvailable, Lender will use ns o
new Index any index preseribed by the Secretary. As wsed in this Rider, "Secretory means the Seerelary of
Housing and Urbun Development or his of her designee.” Lender will give Borrawes natice of the new
Index.

(C) Calculation of Interest Rate Changes

Betote cach Change Date, Lender will calenbute o new interest rate by adding a margin ol g

TWO AND ONE-HALF pereentage point{(s) ( *2.500 %)

o the Curremt Index and mundm;_., the sum to the nearest one-cighth of one percentage puim {0.125%)..
Subiject to the limits stated in puragraph (D) of this Rider, this rounded amount will be the new interest rate..

until the next Change l)alt

Yo

(D) Limitson lntcrest Rate Changes
The interest tle will never inerease or decrease by more than one percentage point (1.0%) on any
singie Change Date. The interest rate will never be more than live pereentage points (5.0%) higher or Jowes
g 4 g Be po

than the tnitial inferest rate.
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Paga tof2 FHA Multitaic ARM Ridgy - 3/
_ @,“‘ wion VIMP MORTGAGE FORMS * (3132834100 * (800)8621-728) inicals: -

TICOR TITLE BOX 15

M.E.:.an
LSISYE

=
% A

-
-




UNOFFICIAL COPY

(£) Culculation of Payment Change

11 the interest rote changes on a Change Dale, Lender will caleulate the amount of monthly payment ol
principal and interest which would be necessary (o repay the unpuid principal hadabee i fulb at the matunty
date ul the new interest tate through substantially equal payments. In making such calentation, Lender will
use the unpaid principal halance which would be owed on the Clange Date if there had been no default in
nuyment on the Note, reduced by the smount of any prepayments to principal. The result of this calealation
will be the amount ol the new monthly payment of principal and interest.

(K) Notice of Changes

Lender will give notiee to Borrower of any change in the interest rate ad monthly payment amount.
The notice must be given af least 25 duys before the new monthly payment amount is due, and mustset forth
(i) the duteof the notice, (i) the Change Date, (ii1) the old inlerest mle, (iv) the new interest fute, (v) the new
maonthly navment amount, (vi) the Current Index and the dute it was published, (vii) the method of
cateuluting Sic change in monthly payment amonnt, and (viii) any other information which may be required

by luw from time. to time,

(G) Effective i3ale of Changes
A new interest rte alentated i oceordmee with paragraphs (C) wisd (D) of this Rider will beeame
effective on the Change Date. Bortawer shall muke a payment in the new monthly smount hegining on the
fiest puyment dte which ocesss ot least 25 days fter Lender bas given Borrower the notice of changes
required by paragruph (F) of thiz Rider. Borrower shall have no obligation to Fuy any increase in the monthly
ayment amount caleulated in seeordance with pasagraph (E) of this Rider for uny payment date ocenming
rms- than 25 days after Lender bas given the required notice. If the monthly payment amount calculated in
uecordance with paragraph (B) of this Rider decreased, bat Leader fuiled 1o give timely notice of the
deerease and Borrower made uny monthly payment amounts exceeding the payment amonl which should
have been stated {n u timely natice, then Borsowet has the option to either (i) demand the retum i Borrower
of any excess payment, with interest thereon at the Mole rule (u rate equal to the interest rute which should
have been stated in a limely notice), or (i) requess that any excess payment, with interest thereon at the Note
rate, be applicd as payment of principal. Lender's oblizption to relum any excess payment with inlerest on
demand is not assignuble even i the Note is otherwise wsigoed before the demand (or retumy is musde

BY SIGNING BELOW, Borrower accepts and agreeso/the lerms and covenunts contained it this
Adjustable Rate Rider,

]

. 2
__(Seal) Aszzr/{_’_’r/:‘?é/ " (Seal)

rs
Burtower MICHAEL E. LEE Barrowet

__ (Seal) x. {Scal)

-Borrower -Borrower
[Space Below This Line Reserved for Acknowledginent] ~

LFADR
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CONDOMINIUM RIDER 003434701
THIS CONDOMINIUM RIDER 13 nade this 1STH duy of
SEPTEMBER v 1994, undis incorporated into and shall be deemed (o amend and

supplement the Mortgage, Dead of Trust or Security Deed (** Security Instrument’”) of the sume date given

by the ondemsigned (** Borrowet ™) tosceute Borrower's Note to
BANK U%ITED OF TEXAS FBB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTONR, . TEXA8 77027

(** Lender' ") of Yie same dute and covering the Property describedd in the Security Instrament and located at:
3839 WESYT T23RD STREET, ALSIP, ILLINOIS 60658

[Property Address)
The Praperty Address includes u unit in, together with an undivided interest in the comman elements of, o
condominium project knownas:~ DEER PARK CTONDO.,

-

)

-

8

' ‘ 4 { Name of Comdominium Project] ’ v}l
(**Condominium Projuet”). I the ownirs ssociation or other entity which acts for the Condominium 7
Project (**Owners Association™) holds Gtle 2o property for the benefit or use of its membets or by
sharcholders, the Property also includes Bodmwer's intetes! in the Owners Associnlion and the uses, =,
proceeds and benelits of Borrower's interest, ey
~.

CONDOMINIUM COVENANTS, In addiliionio the covenants and agreements made in the
Security Instrument, Borrower and Lender further zovenant and agree as follows:

A, Solong as the Owners Association maintains, with o generally neeepted insurance carrier, i
“master’ or “hlapket’ policy insoring all preperty subject 1o the condominium
documents, ineluding all improvements now existine s herealter erected on the Property,
and such policy is snlis!‘nclnr{ to Lender amd provides insaranee coverage in the amounts,
for the periods, and against the hazards Lender requires, inchading fire und other huzards
incloded within the term *extended coverage,” and loss by fian, to the extent required by
the Sectetary, then: (i) Lender waives the provision in Paragrarn 2 of this Secunty
Instrument for the monthly paymient 1o Lender of one-twelfthai™itic yearty premium
installments Tor hazard insurance on the Property, and (i) Borrower's obligation under
Paragraph 4 of this Sccurity Instrument o maintain hazard insutance coveruge on the
Property is deemed satistied 10 1he extent that the reguired coverage is provided by 1he
Owners Association policy. Borrower shall give Lender prompt notice of savclapse in
required hazard insurance coverage and of any loss oceurring from a hazard, In 2oe‘event of
a distribution of hazard insurance proceeds in liew of restoration or repair following a loss (o
the Property, whether to the condominium unit or lo the common c?cmunts. uny procesds
payable (v Borrower are herehy axsigned and shall be paid to Lender for application (o the
sums seeuted by this Security [nstrutnent, with any excess paid to the entity legally entited
thereto.

B.  Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
conclominium dociiments,

C. I Borrowet dues not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Mullistate Condominium Rider - 291

Mags t ol 2
@-saa {9103} VMP MORTGAGE FORMS * [31 312930100 * {8001821-7291 , mm.-éL

TICOR TITLE BOX 15

06518906




94815790

UNOFFICIAL COPY

’

L |

asdditions) debt of Borrower secured by the Sceurity Instrument. Unless Borrower and
Lender ugree to other terms of payment, these smounts shall bear interest from the dute of
dishursement at the Note rate and shall be payable, with interest upon notice from Lender o
Borrower requesting payment.

RY SIGNING BRLOW, Borrower uccepts and agrees 1o the tertns and provisions contiined in this

Condominium Rider,

! Y5
(Seal) -.ﬁé%lﬁf%igé&&gﬁﬂhm
-Borrawer ICHAEL E. LEE -Borower
(Seal) (Scal)
-Borrower Bormwer

@586 w10y

{Spuce Balow This Line Reserved for Acknowledgment]
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