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’ THIS MCORTGAGE ("Security Instrument") is given on August 24, 1994, The

mortgagor is LaSalle National Trust, N.A, successor trustee 1o L.aSalle National Bank,
a National Banking Association as Trustee under Trust Agreement datad December 1,
19680 and krnown as Trust No. 27208 ("Borrower”). This Security Instrument is given
to Independence Bank of Chicago, which is organized and existing under the laws of
Hlinois, whose address is 7936 Soulh Coltage Grove Avenue, Chicago, lllinois 60619
(“Lender"). Borrower owes Lender the principal sum of One Hundred Ninety-Eight
Thousand and No/100 Dollars (U.S. $198,000.00). This debt is evidenced by
Borrower's note dated the same dale as this Security Instrument (“Nota”), which
provides for monthly paymenls, with the full debt, if not paid earlier, due and payable
an September 1, 2014, This Securily Inslrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications, (b} the paymenl of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument, the Note and
Loan Commitrnent letter daled = For this purpose, Borrower does hereby mortgage,
grant and ~onvey to Lender the following described property located in Cook County,

Hinois:

Parcel 1
Lot Seventy<fwo (72) in Calumet Service Corporation Subdivision, beinj
a subdivision" cf part of the Scuthegst QE_arter (i/4) of Section Twenty-

Four (24), Townsbkig Thirty-Six (36y‘§ange Fourteen (14} East of the
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which has the address of 16821 South Luella Avenue, South Holland lliinois 60473

Parcel 2
Lots Eight (8) and Nine {9) in Block Seven (7) in Prior and Hopkins Subdivision

of the West half of the Northwest Quar.er (1/4) of Section Three (3), Township
Thirty-Eight (38} North, Range Fourteen (14), East of the Third Principal

Meridian, in Cook County, Illinois

which has the address of 4130-38 South Indiziia Avenue, Chicago, Illinois
60653

PiN: 20-03-114-023 and 23-03-114-028 GIN15870

("Property Addresses”),

TOGETHER WITH all the improvements now or hereafter/eracted on the
property, and ail easements, rights, appurtenances, rents, royalties, mineqal, oils and
gas rights and profits, water rights and stock and all fixtures now or hereafer a part of
the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrumen’ as the

"Property".

BORROWER COVENANTS that Borrower is lawfully seised of the reai estate
hereby conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and

demands, subject lo any encumbrances of record.
Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when due the principatl of and interest on
the debt evidenced by the Note and any prepayment and late charges due under the
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waiver hy Lender, Borrower shall pay to Lender on the day monthly payments are due
under the Note, until the Note is paid in full, a sum ("Funds") equal to gne-twelifth of:
(a) yearly taxes and assessmenis which may attain priority over this Security
instrument; (b} yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums, and (d) yvearly mortgage insurance premiums, if
any. These ilems are called "escrow items.” Lender may estimate the Funds due on
the basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lander is such
an institution). Lender shatil apply the Funds to pay the escrow items. Lender may not
charge for the holding and applying of the Funds, analyzing the account or verifying the
escrow iems, uniless Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement is made or applicable iaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. l.ender shall give to Borrower, without charge, an annual
accountinn »f the Funds showing credits and debils to the Funds and the purpose for
which each/debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the ariount of the Funds held by Lender, together with the future monthly
payments of Funis payable prior to the due dates of the escrow items, shall exceed
the amount required ‘o pay the escrow items when due, the excess shall be, at
Borrower's option, €ither promptly repaid to Borrower or credited to Borrower on
moanthly payments of Funds. If the amount of the Funds held by Lender is not sufficient
to pay the escrow items. wiien due, Borrower shall pay to Lender any amount
necessary to make up the defic‘ancy in one or more paymenls as required by Lender.

Upon payment in full o’ alf sums secured by this Security Instrument, Lender
shall promplly refund to Borrowe: any Funds held by Lender. If under paragraph 18
the Properly is sold and acquires bv Lender, Lender shall apply, no later than

immediately prior ta the sale of the P.operly or its acquisition by Lender, any Funds

held by Lender at the time of applicatiun zs.a credit against the sums secured by this

Security Instrument.
3. Application of Payments. Urless applicable law provides otherwise, all

payments received by lender under paragraphs 4 and 2 shall be applied: first, to iate
charges due under the Note; second, to prepaymen. charges due under the Note; third,
to amounts payable under paragraph 2; fourth, to inle/est due; and last to principal due.

4. Charges; Liens. Borrower shall pay/all taxes, assessments, charges,
fines and impositions attributable to the Property which nmiay attain priority over this
Security Instrument, and leasehold payments or grounaveats, if any. Borrower shall
pay these obligalions in the manner provided in paragraph 2. or if not paid in that
manner, Borrower shall pay them on time directly to the ‘prrson owed payment.
Borrower shall promplly furnish to Lender all notices of amounts. to.be paid under this
paragraph. If Borrower makes these payments directly, Borrower £hall promptly furnish
to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority ove! iais Security
Instrument unless Borrower: {a) agrees in wriling to the payment of tha obligation
secured by the lien in o manner acceptable to Lender; (b) contests in goad {aith the lien
by, or defends agamns! enforcement of the lien in, legal proceedings whichi in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part
of the Property; or (¢) secured from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Properly is subject to a (ien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Barrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included
within the terms "extended coverage” and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that
Lender reasonably requires. The insurance carrier providing the insurance shall be

chosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld.
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include a standard mortgage clause. Lender half have the right to hold the policies and
renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid

premiums and renewal notices. In ihe event of loss, Borrower shall give prompt notice
Lender may make proof of loss if not made

to the insurance carrier and [ender.

promptly by Horrower.
Unless Lender and Borrowet otherwise agree in writing, insurance proceeds shall

be applied to restoration or repair of the Property damaged, if the restoration or repair
is economically feasible and Lenders security is not lessened. If the restforation or
repair is nol economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied lo the sums security by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. [f Borrower abandons the
Property., or does nat answer within 30 days a notice from Lender that the insurance
carrier has offered to seltle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Property or to pay sums sacured
by this Security Instrument, whether or not then due. The 30-day period will begin
when the. aotice is given.

Uidess Lender and Borrower otherwise agree in writing, any application of
proceeds *& principal shall not extend or postpone the due date of the monthly
payments réferred 1o in paragraphs 1 and 2 or change amount of the payments. f
under paragripf 19, the Praoperty is acquired by Lender, Borrower's right to any
insurance policies . and proceeds resuiting from damage
to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums
secured by this Securty Instrument immediately prior to the acquisition.

6. Presorvation and Maintenance of Property, Leaseholds. Borrower
shali not destroy. damaga- 0/ substantially change the Property, allow the Property to
deleriorate or commit wasle, 4ithis Securily Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee titie to the
Praperty, the feasehold and fe¢ ttle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's ight in the Property; Mortgage Insurance.
If Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding.that may significantly affect Lender's rights
in the Property {such as a praceeding in baniruptcy, probate, for condemnation or to
enforce laws or regulatons), the Lender may dc 2nd pay for whatever is necessary to
protect the value of the Property and Lender’s righisin the Property. Lender's actions
may include paying any sums secured by a fien vthich has priority over this Security
Instrument, appearing in court, paying reasonable ‘attorpeys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become
additiona) debt of Borrower sectred by this Securily Instrument Unless Borrower and
Lender agree to other terms of payment, these amounts shall beur interest from the
date of disbursement al the Note rate and shall be payable, with inierest, upon notice
from Lender to Barrower requesting payment.

)f Lender requires mortgage insurance as a condition of making tive ‘csn secured
by this Security instrument, Borrower shail pay the premiums required to4naintain the
insurance in effect until such time as the requirements for the insurance terminates in
accordance with Rorrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior
to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct
or consequental, in connection with any condemnation or other taking of any part of
the Properly, or for canveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security nstrument, whether or not then due, with any excess
paid to Borrower. In the event of a partial taking of the Property. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security (nstrument shail
be reduced by the amount of the proceeds multiplied by the following fractions: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately hbefore the taking. Any balance shall be paid

to Borrower.
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17. TrLDLNtQEEpcIrCDI Alu_pﬂ@ @Rt\/f Borrower. It all or

any part of the Properly or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is scld or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment

in full of all sums secured by this Secuwrily Instrument. However, this option shall not
be exercised by lender if exercise is prohibited by federal law as of the date of this
Security Instrurment.

If Lender exarcises this option, Lender shall give Berrower natice of acceleration.
The nolice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior to expiration of this period, Lender
may invoke any remedies pennitted by this Security Instrument without further notice
or demand on Borrower.

18. Borrower's Rights to Reinstate. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of (a) § days (or such other period as
applicable. taw may specify for reinsiatement) before sale of the Property pursuant to
any povor of sale contained in this Securilty Instrument; or (b) entry of a judgment
enforcing this Security Instrument  Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note had not
acceleration ocunirted:; (b) cures any default of any other covenants or agreements; (c)
pays all expenscs)incurred in enforcing this Security instrument, including, but not
limited to. reasonaoiz attorneys’ fees; and (d) takes such action as Lender may
reasonably require {0/assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrewer's obligation to pay the sums secured by this Security
Instrument shali continue_unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligaions-secured hereby shall remain fully effective as if no
acceleration had occurred. Fowever, this right to reinstate shali not apply in the case

of acceleration under paragraphs 13 or 17,
19. Acceleration, Remedies: Lender shall give notice to Borrower prior to

acceleration following Borrower's breszh of any covenant or agreement in this Security
instrument (but not prior 1o acceleration vider paragraphs 13 and 17 unless applicable

law provides otherwise). The notice shall_specify: (a) the default; (b) the action
required to cure the default; (¢) a date, notiless than 30 days from the date the notice
is given to Borrower. by which the default mus¢ bz cured; and (d) that the failure to cure
the defauif on or before the date specified in the.iolice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Properly. The notice shall further inform Bersower of the right to reinstate after
acceleration and the right to assert in the foreclosure proczeding the non-existence of
a defaull or any other defense of Borrower to acceleiation and foreclosure. |If the
defaull is cured on or before the date specified in the notice, l.ender at its option may
require immediate payment in full of all sums secured by this Security Instrument
without further domand and may foreclose this Security 'nstrument by judicial
proceeding. Lender shall be entitled to coliect all expensés incuired in pursuing the
remedies provided in this paragraph 19 including bui not limited 1o, reasonable
attorneys’ fees and costs of tille evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or
abandonment of tne Property and at any time prior to the expiration of ary period of
redemptlion following judicial sale, Lender (in person, by agent or by judicially ¢prointed
receiver) shall be entitted to enter upon, take possession of and manage the Properly
and to coliect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums

secured by this Security Instrument.
Release. Upon payment of all sums secured by this Security Instrument,

21.
Lender shall release this Securily Instrument without charge to Borrower. Borrower
shall pay any recordatien costs. )
22, Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.
The Borrower hereby waives any and

23. Waiver of Right of Redemption,
all rights of redemption from saie under any order or decree of foreclosure of this

Mortgage, on his. her or its own behalf and, to the extent applicable. on behalf of the
trust estate and afl persons beneficially interested and of each and every person,
except judgment creditors of the Borrower, in its representative capacity and of the trust

5
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If the F’rurly\lstEiEeliC lA:Ler.CQBXﬁce by Lender to

Borrower that the cendemnor offers to make an award or settle a claim for damages,
Borrower fails to respond 1o lender within 30 days after the date the notice is given,
iLender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of
proceeds to principal shali not extend or postpone the due date of the monthiy
paymaenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowoer Not Reolensod; Forbearance By Lender Not a Waiver.
Extension of the lime for payment or madification of amortization of the sums secured
by this Sccurity Instrument granted by lender to any successor in intarest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's
successors in interest  Lender shall not be required to commence proceedings against
any successor in intarest or refuse to extend lime for payment or otherwise maodify
amartization of the sums secured by this Security Instrument by reason of any demand
made by the origina! Borrower or Borrower's successaors in interest. The forbearance
by Lend<r.in exercising any right or remedy shall not be a waiver of or preclude the
exercise of-any right or remedy

11. Successors and Assigns Bounds; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind and
benefit the succeszars and assigns of Lender and Borrower, subject to the provistons
of paragraph 17 so’iower's covenants and agreements shall be joint and several.
Any Borrower who cG-5igns this Secutity Instrument but does not execute the Note: (a)
is co-signing this Secuity, Instrument only to mortgage, grant and convey that
Borrower's inleres! in the f“rCperty under the terms of this Security Instrument. (b) is
not personally obhgated to pay iine sums secured by this Security Instrument; and {(c)
agrees that Lender and any cther Borrower may agree to extend, modify, forbear or
make any accommodations withreaard to the terms of this Security instrument or the
Note without that Borrower's consent

12. Loan Charges. If the lcar secured by this Security Instrument is subject
to a law which sets maximum loan chargas) and that law is finally interpreted so that
the interest or other loan charges colleci2d_ar to be collected in connection with the
loan exceed the penmitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge (o.he permitted limit; and (b) any sums
already collected from Borrower which exceed permitted limits wiil be refunded to
Borrower. Lender may choose to make this refuac by reducing the principal owed
under the Note or by making a direct payment s Borrower. |If a refund reduces
principal, the reduction will be treated as a partial prepa/ment without any prepayment
charge under the Note.

13, Legislation Affecting Lender's Rights. [f ariectment or expiration of
applicable laws has the effect of rendering any provisions of th= Note or this Security
Instrument unenlorceable according to its terms, Lender, at ils cotion may require
immediate payment in fuil of all sums secured by this Security instrument and may
invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specilied in the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security ‘nstrument
shall be given by delivering it or by mailing it by first class mail unless apgiicabie law
requires use of another method. The notice shall be diracted to the Property ‘Address
or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of tihe jurisdiction in which the Property is located.
In the event that any provision or clause of this Securily Instrument or the Note confiicts
with applicable law, such conflict shall not affect other pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be

severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the

Note and this Security Instrument.
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estate, acquirnualy\LQEI!:inE IJKQDI AJLEING QSPCNM to the date of this

~Mortgage.
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants
contained in this Security [nstrument and in any rider(s) executed by Borrower and

recorded with it Vi 1_()&':1'"3 e VT

THIS MORTGAGE is executed by the LaSalle Nationa) Trust, N.A., successor
trustee to LaSalle Nationatl Bank, o National Banking Association, not personally but as
Trustee under the provisions of a deed or deeds in trust duly recorded and defivered
to said Company in pursuance cf a Trust Agreement dated December 1, 1860 and
known as Trust Nuimber 27208, in the exercise of the power and authorily confarred
upon and vested in it as such Trustee and it is expressly understood and agreed that
ncthing herein or in said Note contained shall be conslrued as creating any liability on
the said Borrower or on said LaSalle National Trust, N.A_, successor trustee to LaSalle
National Bank, a Nationa! Banking Associalion, personally to pay the said Note or any
interest that may accrue thereon, or any indebledness accruing hereunder, or to
perform any covenant either express or implied herein contained, all such liability, if
any, beiqg a2xpressly waived by Trustee and by every person now or hereafter claiming
any right or'security hereunder, and that so far as the Borrower and its successors and
said LaSalie National Trust, N A, successar trustee ta LaSalle National Bank, a
National Banking Associalion personally are concerned, the legal holder or holders of
said Note and the.nwner or owners of any indebledness accruing hereunder shall {ook
solely to the premiszes hereby conveyed for the payment thereof, by the enforcement
of the lien hereby cregted, in the manner herein and in said Note provided or by action
to enforce the personal lizhility of the guarantors, if any.

IN WITNESS WHERTOF, LaSalle National Trust, N.A., successor trustse to
L.aSalle National Bank, a Naticnal Banking Association, not personally but as Trustee
aforesaid, has caused these oresents to be signed of its Vice-President or Assistant
Vice-President and s corporale jseal to be hereunto affixed and attested by its
Assistant Secretary, on the daie a0 y=ar first above written.

LaSalie +3ational Trust, N.A., successor trustee to
LaSalle. National Bank, a National Banking
Association, | as Trustee as aforesaid, and not
personally,
> ..
By-_ t?{c.-—-—‘;'_. d({«'---:_a
s FICE PRESIDENT

Attest 77 27 AL
SISTANT (JIZCRETARY

STATE OF ILLINOIS )
)

COUNTY OF C O OK )

}. the undersigned, a Notary Public ip and for the County and/Stote aforesaid,
DO HEREBRY CERTIFY, that the above named Vice President and Ascistart Secretary
of the . corporation, personally known to be me to be the same persons whose names
are subscribed to the foregoing instrument as suth:Vice President and £ssistant
Secretary. respeclively, appeared before me this day in person and acknowledged that
they signed ana delivered the same instrument! as their own free and voiuntary act and
as the free and voluntary act of said corporation, as Trustee, for the uses and purposes
therein set forth: and that said Assistant Secretary then and there acknowledged that
said Assistant Secretary, as custodian of the corporate seal of the corporation, caused
the corporate seal of said corporation o be affixed to said instrument as said Assistant
Secretary’'s own free and voluntary act and as the free and voluntary act of said
corporation for the uses and purposes therein set forth.

Given wndec.my.hand. and Nolarial Seal this 257 day of Z2sgee? . 1994,
‘ e i fﬁ??ﬂ L /\%ﬁ _

~._ Nofary Public 74
L TO: Hé»en H. Fisher, 205 West Wacker
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