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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

LH 5§45 270

THIS INDENTURE, madse thig 11 day olaucusy, 199%
MICHAEL C. WILBURN , An Unmarried Man

. between

, Morigagar, and
MOUNTAIN SCA (S MORTGAGE CFNTERS, IHC., A UTAH CORPOHATION
a corporation organizad and existing underthelaws of THE STATE DOF UTAH,
Morgagee
WITNESSETH Tria® whereas the Mortgagor is justly indebted to the Mortgagee, as is svidenced by a certaln
promissory note exacites 7ud delivered by the Mongagor, in tavor of the Mortgagee, and bearing even date herawith,

in the principal sum ol 1hliv. e Six Thousand Stx Hundred Fifty Dollars and no/100
Dollars {$ 36 .650 .00 } sayable with Interest at the rateof Hine and 0One / Half par centum
.5000 %) perannum or the unpald balance unth pald. and made payable 10 the order of thn Mortgagee at its
, or at such othar place as the holder may

officein CHICAGO, T1itndis
deslgnate in writing, and detiverad or nallad to the Mortgagor. the saki principal and interest being payable in monthly

installmentsof Three Hundred._” ‘ght Dollars and 1/7/100
Y beginningonthafirstdayof Cctober. 19594 , and contlnuing on the first day

Dollars ($ 308 .17
of each month theraattar until the note is fuiy paid, except that the final payment of principal and interest, If not sooner

paid, shall be due and payable cnthe firstdavof september, 2024

NOW, THEREFORE, the said Mortgagor, fariha better securing of the paymant ot said principal sum of money and
interast and the performanca of the covenants ard 2 grsements herein conlained, does by these presents MORTGAGE
ant WARRANT unto the Martgagea, its successors ¢ assigns, the following described real estate situate. lying, and
baing inthe countyof Cook and the State of linols, to wit:

THE WEST 1/2 OF LGT 8 ANO ALL OF LOT § 1IN BLOCK 52 [H 5.E. GROSS FOURTH

ADDITION TD DAUPHIN PARK, A SUBDEIVISIGW 0™ THE SOUTHEAST 1/4 DF THE NORTHWEST

1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNLSHIP 37 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNI Y ILLINOIS,

2. C-0F7 tf pF- V33
YAEL1HYOS

OET T-03 RECORDING 429.50
. TRl TRAN 3305 09/:19/94 13130300

. $28 0 P RV %#—-24—-B1%5905
{0JK COUNTY RECORDER

537 E. 92ND STREET.CHICAGO,IL 60619

TOGETHER with all and singutar the tenemaents, hereditamants and appurtenances thersunto belcnoing, and the
rents, issuas, and profits thereof, and all fixtures now or hereaftar attached to or used in connection whii the premises
herain described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, fixtures and a part of the realty, and are a portion of the security for Lhe indebtedness herein mentioned;
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TO HAVE AND TO HOLD the above-daescribad pramises, with the appurtenances and fixturas, unlo the said
Mortgagee. !ts successors and assigns, forever, for the purposes and uses herein set torth, Iree from all righis and
benefits under and hy virtue of tha Homestoad Exomption Laws of the Stata of illinols, which sakl righta and benetits the

8aid Mongagor does horeby expressly ralease and walvo.

AND SAID MORTGAGOR covenants and agroos:

To keap said pramisaes in qaod repair, and nol to do, ar permit to bae done, upon sald pramises, anything that may
Impair tha value thareol, or of the socurlty infended to be effectod by virttie of this Instrument; not 1o suffar any lien ot
mochanics men or material man (o attach to sald pramises; to pay to tho Mortgagoes, as harelnattor providad, until sakd
note Is fully paid, (1) a sum aufficlent 1o pay all taxos and assassmearits an said prormises, or any 1ax or assosgmont that
may be levied by authority of tha Slate of lllingls, or of the county, lown, viliage, or city In which the said land is situate,
upon the Mortgagor on account of the ownership theraof: {2) a sum sulficiet to keep all bulldings that may al any time
be on said premises, during the continuance of said indebtedness, insured tor the hanelit of the Mortgagee In such typo
or types of hazard Insurance, and in such amounts, as may be required by the Mortgagee.

In case of thu rofusal or neglect of the Mongagor to make such payments, or to sallsly any prior lien or
tncumbrance other iran that for taxas or asseasments on sald premises, or to keep sald premisas in good repair, tho
Mortgagee may pay such taxes, assessments, and insurance premiums, whan due, and may make such repairs 10 the
property herein mongoosd as may reasonably be deemed nacessary for the proper presarvation thereof. and any
moneys so pald or exrenced shall become so much additional indebtedness, secured by this morntgage. shail boar
Intarast at the ratg provioeu e in the principal ndebtedness, shall be payable thinty (30) days after demand and shall be

paid out of proceeds of the-s2lv of the mortgaged premises, if not otherwlse paid by tha Mortgagor.

Upon tha request of the Martogzgoe the Mortgagor shall execuio and daliver a supplemantal nate or nales for the
sum or surms advaneod by the faongoaaee tor tha altoration, modornization, huprovemont, maiotonance, or rapalr of sald
premisas, far taxas or assessments tgein: the same and for any other purpoase authorized hereunder. Salkd nale or
notas shall be sacured hareby on a parity with and as fully as If the advance evidenced thereby were included In the
note first described above. Said supplemaria! note or notes shall bear interest at the rate provided for in the principal
Indebtedness and shall be payable In approxin.ately equal monthiy payments for such period as may he agreed upon
by the credhor and debtor. Failing to agree-orihe maturlty, the whole of the sum or sums so advanced shail be due
and payabia thirty {30} days aftar demand by (he rreditor. In no event shall tha maturity extend heyond the ultimate

maturity of the note first described above.

It Is expressly provided, however (ali othar provisions of this morntgage to the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the righ. 10 pay, discharge, or remove any tax, assessment, or tax lien
upon or against the premises described harein or any pert thereof or the improvements situated thereon, so long as the
Mortgagor shall, in good faith, cantast the same or the validity "hereof by appropriate legal proceedings brought in a
court of competant jurisdiction, which shall operate lo prever Y1e collection of the tax, assessment, or fien so contested
and the sale or forfeiture of the said premises or any part therent o satisfy the same.

AND the sald Mortgagor turther covenanis and agrees as follawvs.

Privilege is raserved to prepay at any time, without premium or {24, the antire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars {($100.00), whichevar is less. Prepayment in full shall be
credited on the gate raceived Partial prepayment, other than on an instaliment-due date, need not be credited untll the
next following installment due date or 1thiny days after such prepayment, whiclirvar is earlier.

Together with, and in addition to, the monthly paymenis of principal and interst Jjayable under the torms of the
note secured heraby, the Martgagar will pay 1o the Mortgagee as Trustee under the tarivis of this trust as herelnafter
stated, on the first day of sach month unti the said note Is fully paid, the lollowing sums:

(a} A sum equal to the ground renls, it any, nexi due, plus the premiums that will hoxt becanis due and payabie an
policias of tire and other hazard insurance covering the mortgaged property, plus taxss ad assessments next
due on the mortgaged property (all as estimated by the Mortgagjes, and of which the Munagor (s notified) less
all sums already paid therefor divided by the number of months to elapse before ane month prior to the date when
such ground rents. premiums, taxas and assessments will become deiinguent, such sums 12 e held by

Mortgagee in trust to pay said ground rants, premiums, taxes and assessments.

44515900
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(b The agyregate of the amounts payable pursuant to subparagraph {a) and thosn payable on the note socurad
heraby, shall be pald in a single payment each month, to be appliod to the foltowing items In tho order atated:

]. ground rents, It any, taxes, assessments, lire, and other hazard Insurance premiuma;
{t. interest on the note securxd hareby, and

{Il. amortization of the princiy al of the said nole.

Any daficiancy in the arhount of & ny such aggregate monthly paymant shall, unless madao good prior to the due
date ot the next payment, consltit. le an evant of delault undar this Moriggage. At Mertgagiee's option, Mortgagor
wilil pay a “late charge” not excee ling four per centum {4%) of any instaliment when paid more than fifteen (15)
days atter the due date thereof to cover the extra expenso Involved in handling delinquent payments, but such
“late charge” shall nat be payable cut of the proceeds of any sale made 10 satlsty tha Indaebtodniss sscured
heraby, unless such pracoeds are sufficiant to discharge the entira indabledness and all propor costs and

expenses secrod hereby.

I the total of the paymenis made by the Mantgagor under subparagraph {a) of the procoding paragraph shall
excoed the amount of paymeonis actually made by the Mortgageo as Trustee for ground rents, taxos, and assossmants,
ar insurance premiums, as the case may be, such excess shall be credited on subsequont paymentis to be made by the
Moartgagor for such items or, at the Mortgagee's option as Trustee, shali be refunded to the Mortgagor. !, however,
such monthly pa::munts shal! not be sufficiertt to pay such ltems when the same shall becomo due and payable, tho
Mortgagor shall pay to the Mortgagee as Trustee any amount necossary to make up the daliciency. Such payments
shail be made withi’ thirty (30) days after written notice from the Mortgageo stating the amount of the doficlency, which
notice may be given Ly inail. If at any time the Martgagor shall tender to the Mongagieo, In accordanco with the
provisions of the note seCured hereby, full payment of the entire indebtedness reprasented tharoby, tho Mortgagoo as
Trustee shall, in computing *he amount of such indebtednoss, credit to the account of the Mortigagor any credit balanco
rarnaining under the provis o3 of subparagraph (a) of the praceding paragraph. If there shall bo a default under any of
the provisions of this mortgaps, risulting In a public sale of the premises covered hereby, or if the Mortgagoc acqulres
the property otherwise after defauli, the Mortgagee as Trustea shall apply, at the time of the commencement of such
proceedings or at the time the prepeny Is otherwise acquired, the amount then remaining to credit of Mortgagor under
said subparagraph (a) as a credit on ' interast accrued and unpald and the balance to tha principal then remaining

unpaid undor said note

AS ADDITIONAL SECURITY tor the pay/ient of the indebtedness aforasald the Mortgagoer does haraby assign to
the Mortgagee all the rents, issues, and pro.its now due or which may hereafter become due for the use of the pramises
hereinabove described Tha Martgagor shall oz antitled to collect and retain all of sald rents, issues and profits untit
detault hereunder, EXCEPT rents, bonuses ana sovalties rasulting from oll, gas or other mineral leasas or conveyances
thereof now or hereafter in effect. The lessee, ass aras or sublessee of such oil, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royaltios to 2w owner of the indebtedness secured heraby.

MORTGAGOR WILL CONTINUQUSLY maintain haza'd insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the Improveimants now or harealter an sald premises, and except when
payment for all such premiums has theretotore been made, Fe/she will pay promptly when due any premiums therefor.
Allinsurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be
heid by the Mortgagee and have attached thereto loss payable Cinures in favor of and in form acceptable to the
Mortgagee. In event of Ioss Martgagor will give immeciate notice oy.nil to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed to
make payment for such loss directly to the Morngagee instead of to the 2arigagor and the Mortgagee |ointly, and the
insurance praceeds, or any part thereof, may be applied by the Mortigagee e aption either to the reduction of the
indelitedness hereby secured or to the restoration or repair of the property {amaced. In event of toreclosure of this
mortgage, or ather transfer of litle to the mortgaged property in extinguishme:it f the indebtedness secured heraby, all
right. tite and interest of the Marigagor in and to any Insurance policies then In furc 2 shall pass to the purchaser or

grantee.
IN THE EVENT of default in making any monthly payment provided for herein and in tae note socured hoereby, or In
case of a breach of any other covanant or agreement hereln stipulated, than the whale of tald principal sum remaining
unpaid togethar with accrued Interest theraon, shall, at the election of the Mortgages, witizout natice, becoma

Immediately due and payable.

IN THE EVENT that the whole of sald debt is declared to be due, the Mortigagee shall have th7 riznt immediataly 1o
foreclose this mortgage. and upon the filing of any bél for that purpose. the court in which such biltisiled rmay at any
time thereafter, oither before or after sale, and without notice to the said Mortgagor, or any party clamiing under said
Mortgagor, and without regard 1o tha solvency or insolvency at the time of such application for a receive:, of the person
or persons llable for the payment of the indebtednaess secured hereby, and without regard to the value C!.sald premises
or whether the same shall then be occupied by the owner of the equity of redomplion, as a homeslead, appoint a
recelver for the benefit of the Mortgagee, with power to coliect the rents, issuas, and profits of the said premises during
the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of
redemption, and such rents, Issues, and profits when collected may be applied toward the payment of the indebtedness,
costs. taxes, insurance, and other ilems necessary (or the protaction and preservation of the propery.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor's tees of the complainant and tor stenographers’ fees of the complainant in such
proceeding. and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreciosure; and In case of any other suit, or legal proceeding, whereln the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonabie fees and charges of the attorneys
or solichors of the Mortgagee, so made panies, for services in such sult or proceedings, shall ba a further fien and

IINILI0H
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Vetarans AHfairs Home Loan Assumption Rider Is made this 1] day of
ADGUST, 1994 . and amends the provisions of the Deed of Trust/Mongage, (the "Securily
Instrument”) of the same dala, by and betwean MICHAEL C. WILBURN , An Unmarrtad Man

the Trustorz/Mortgagors, and  MOUNTAIN STATES MORTGAGE CENTERS, [HC., A
UTAH CORPORAT (LN , tha Bensllciary /Mortgagae, as follows:

Adds the falltwia provislons:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may he declared immmediately due und payable upon transter of the praperty socuring svch loan to
any transterge. untess the acceptabllity <t assumption of the foan is established pursuant to soction 1814 of

Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-hal! of *psrcent of the balance of this loan as of tho date of transfer of
the property shall ba payable at the time 3 trunster to the loan holder or its autharized agent, as trustee
for the Department of Veterans AHfairs. [f viza assumer fails to pay this fee at the time of transfor, the fee
shall constitute an additional debt to that alrearly.secured by this instrumant, shall bear Intorost at tho
rate hareln providad, and, at tha option of the payra of tha indebtodness heraby secured or any
transferee thereof, shall be immediately due ana‘psysble. This fee Is automatically walved if the
assumer Is exempt under the provisions of 38 U.§.C, 1229 (b).

B. Processing Charge. Upon application for approval Ic zilow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent 1or ¢tetermining the creditwonhinass of the
assumer and subsequentty revising the holder's ownership racords when an approved lranstor Is
campleted. The amount of this charge shall nol exceed the 1iz«<imum eslablished by the Department of
Veterans Affalrs for a loan 1o which sectlon 1814 of Chapter 37, (1142 38, United Stales Code applies.

C. Indemnity Liability. If this obligation is assumed, than the assumoraareby agrees to assume all of the
obiigations of the vetaran under the tarms of the Instruments creating and securing the toan, Including
the obligation of the veteran to indemnify the Depantment of Veterans A'funs 1o the extent of any claim
payment arising from: the guaranty or insurance of the indebtedness creaied by this instrument.

IN WITNESS WHEREOQF, Trustor/Mortgagor has executed this Department of Veterans Affairs rinume Loan

(\)\-V}w&*‘ Q L \I\B»\XM

Signature of Trustor(s) /Mortgagor{s)
MICHAEL C. WILBURN

ISC,/VASSUMRID**//0891-L 94515900
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charge upon the sald premisas under this morigjage, and all such axponsos shall bocome sa much additional
Indebtedness securod horeby and be afiowed In any docree foreclosing this mortgago.

THERE SHALL BE INCLUDED in any decree loreclosing this morigage and be paid out of the proceeds of any sale
made in pursuance of any such decree: {1} All the costs of such sult or suits, advertising, sale, and conveyance,
including reascnabie attarneys’, solicitnrs’, and stonographers’ tees, outlays lor documentacy avidanco and cost ol sakd
abstract and axamination of tite; (2) all tho monoys advanced by the Mortgagooe, IFany, for any purpose authorlzed In
the mortgaga, with intoras! on such advances at the rate provided for In the principal indabloedness, from tha timo such
advanceas sre madea; (3} ol the accrund Interast remainingg unpald on the Indebtodnoss hereby socured. (4) all the sald
principal money remaining unpaid. {(5) all sums paid by the Department of Velerans Affairs on account of tha guaranty
or insurance of the Indebtedness secured hareby The overplus of the proceeds of sale, if any. shall then be paid tG the
Morngagor.

it Mortgagor shall pay sald note at the timae and in the manner atorasald and shall abkio by, comply with and duly
porform all the covenants and agreaments harain, then this conveyance shull be iutl et vold and Mortgagee will, within
thirty days atter written demand therefor by Mongagor, axecute a raloase or satisfaction of this morigage, and
Mongagor heraby walves the benelits of ait statutes or laws which raquire the earlier exocution or dolivary of such
relaase Or satisfaction by Mongagee.

The lien of this instrument shall remaln tn fuil force and effect during any postponament or extension of the time of
payment of the indebtedness or any part thereof hereby secured; and na extension of lhe time of paymant of the dabt
hereby secured givan by the Mongagee to any succaessor in interest of the Mortgagor shafl operatn to releaso. In any
manner, the original liability of the Mongagor.

i the indebleriner s sacured hereby he guaranteed or insured under Tile 38, United States Code, such Titlo and
Regulations lssued thrzsunder and [0 offect on the date hareot shall govorn the rights, dutles and llabilitios of tho partios
hereto, and any provisiuig of this or other instruments executed in connection with said indebtadness which aro
inconsistent with said ity ar Regulations are horaby amended to conform thoereto.

THE COVENANTS ¢ RZIN CONTAINED shall bind, and the benetits and advantagos shall inure, to the respactive
helrs, exacutors, administratore, successors, and assigns of the nanles hergto. Wherever used, the singular numhaor
shall includa the piural, the plursr tha singular, and the term "Mortgagee” shail Include any payeo of the Indebtedness

hereby secured or any transferee (horeol whaether by operation of law or atherwise.
WITNESS the hand and seal of the Martgagor, the day and year flrst written.

oo MubJCWOa1,

MICHALL WILBURN

[SEAL)

(3 eAL]

STATE OF ILLINOIS gs:

COUNTY OF

e o , a notary public, in ang {or .he county and State aforesald, Do Hereby
FLBURN

peraonally known to me to be the same persch whose name  subscribed to the fazegoing instruman! appeared before
me this day in person and acknowledged that he / s h aigned, sealed, and dellvared the sald Instrumantas h i s/ her
free and voluntary act for the uses and purpases therein set lorth, Including the releuseand waiver of the right of

homesiead.
This instrument was prepared by:

GIVEN under my hand anc' Hotarlial Seal this : O/CZ.:’
: Zg(?»{az{_ )< ’;' £ j

Sherry Rowlay -“-("
e i L i y
$ “OFFICIAL SEAL"/ . o
$ JACQUELINE LOCKETTE “§—. oA e
3 NCTARY PUBLIC, STATE OF ILLINOIS § ot P
 my Commission Explres 10/14/9¢ 3

AFTER RECORDING, RETURN TO:
MOUMNTAIN STATES MORTGAGE CENTERS., INC.

1333 EAST 9400 SOUTH
SANDY, UT B4093
1510900
37 R
ro Fo
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