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MORTGAGE ‘?%)
THIS MORTGAGE ("security Instrument")} in given on Augqust 26, ’
19 sS4 The mort.gagor is Annie M. Gray, Divorced never remarried ("Borrower"). This
Security Instrurien: is given to Neighborhood Housing Services of Chicago, Inc., which is
and whoae address is 747 North May,

organized and existing under the laws of Illinois,
Borrower owes Lender the principal sum of Six thousand 00/100

Chicago, IL 60622 (“"l.ender").

g

! Pollare (U.S. $€.,030.00). This debt is evidenced by Borrower‘s note dated the same date
which provides for monthly payments, with the full

as this Security Insfrtment {"Note"),
= s, due and payable on Septemper 1, 2009. This Security Instrument
with interest, and |
i
|

debt, if not paid ezriinc,
(a) tna repayment of the debt evidenced by the Note,
the payment cof all other sums,

secures to Lender:
modifications of the Note; (b)
securlty of this Security

alil renewals, extensions ans’
inder paragraph 7 to proctect the

5

with interest, advanced
t:-Inetrument; and (<) the periormance of Borrower’'s covenants and agreements under this
For this purpose, Borrower does hereby mortgage, grant and
Illincia:

- Security Instrument and the Note-
‘\q convey to Lender the follewing daroribed property located in Cook County,

" LOT 16 IN BLOCK 1 IN COLES SUBDIVISIOWN OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 27, TOWs3'.1iP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

\MERIDIA.N, IN COOK COUNTY, ILLINOCIS

| by
(R
LI™
o
&
\ Permanent Tax ID #20-27-427-038-0000 Ef..?
"

”. which has the addreses of _7838 §. St. Lawrence A ,_Chicage ——

[Street} [City)
Illinois 60619 {"Property Address");
[Zip Code])

TOGETHER WITH all the improvements now or hereafter eraested on the property, and all
easements, appurtenances, and fixtures now or hereafter a [art of the property. aAll
replacements additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Prijerty.”

BORROWER COVENANTS that Borrocwer is lawfully seised of the ustate hereby conveyed and
has the right to mortgage, grant and convey the Property anil that &the Property is
unencumbered, except for encumbrances of record. Borrower warrants and ;111 defend generally
the title to the Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
covenants with limited variations by jurisdiction to constitute a uniform seclur.ty instrument

covering real property.

~nd non-uniform

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90 (page 1 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as followa:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whaen due the principal of and intereat on the debt evidenced by the Note and any
forepayment and late charges due under the Note.
: 2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by
ender, Borrower shall pay to Lender on the day monthly payments are due under the Note,
Buntil the Note is paid in full, a sum ("Funde”) for: (a) yearly taxes and asgessments which
ay attain priority over this Security Instrument as a lien on the Property; (b) yearly
i enaehold payments or ground rents on the Property, if apy; (c) yearly hazard or property
B neurance premiuma; (d) yearly flood insurance premiums if any; (e) yearly mortgage insurance
- remiumse, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
B rovieions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesge items
Bhre¢ called "Escrow lItems.™ Lender may, at any time, collect and held Funds in an amount not
o exceed the maximum amount a lender for a federally related mortgage loan may require for
Morrower 's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
nmended from time to time, 12 U.S.C. § 2601 et eseq. ("RESPA"), unless another law that
Bk oplies to the Funds sets a lesser amount. If so, Lender may. at any time, cotlect and hold
BlFunds in an amcani: net to exceed the lesser amount. Lender may estimate the amount of Funds
llue on the basis of current data and reascnable estimates of expendituraes cof future Escrow
M teme or otherwirze in accordance with applicable law.
The Funds shil’ be held in an institutior whose deposits are insured by a federal
hgen~y, instrumentality, or entity (including Lender, if Lender is such an institution) or
n any Federal Home !~ &n Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
ay not charge Borrowsr. for hclding and applying the Funds, annually analyzing the escrow
ccount or verifying the Escrow Items, unlese Lender pays Borrower interest on the Funds and
Bhpplicable law permits Lerdrr to make such a charge. However, Lender may reguire Borrower to
fbay a one-time charge for a>“independent real estate tax reporting service used by Lender in
cnnection with this loan, unloas applicable law provides otherwise. Unless an agreement is
nade or applicable law requiles .interest to be paid, Lender shall not be required to pay
porrower any :ifaterest or earnipgs on the Funda. Borrower and Lender may agree in writing,
however, cthat interest shall be p7 14 on the Funds. Lendsr shall give to Borrower, without
harge, an annual accounting of tle Funds, showing credits and debits to the Funds and the
Bburpose for which each debit to tne Funds was made. The Funds are pledged as additiocnal
ecurity fcr all sums secured by this /Socurity Instrument.

If the Funds held by Lender exceed ths amounts permitted to be held by applicable law,
dender shall account to Borrowar for the rrcess funds in accordance with the requirements of
Brplicable law. If the amount of the Funds held by Lender at any time is not sufficient to
ay the Escrow items when due, Lender may 3/ notify Borrower in writing, and, in such case
MR Oorrower snall pay to Lender the amount necessarv to make up the deficiency. Borrower shali

ghake up the deficiency in no more than twelve mon:hly payments, at Lender's sole discretion.
‘ Upon payment in full of all sums secured 7y this Security Instrument, Lender shall
brompt ly refund toc Borrower any Funds held by Lendas-. If, under paragraph 21, Lender shall
cquire or sell the Property, Lender, prior to the gcoiisition or sale of the Property, shall
pply any Punds held by Lender at the time of acguligivion or sale as a credit against the
umg mecured by thie Security Instrument.

. 3. Application of Paymenta. Unless applicable  law provides otherwise, all payments
geceived by Lender under paragraphs 1 and 2 ahall be .pp.ied: first, to any prepayment
harges due under the Note; second, to amounte payable una=2r varagraph 2; third, to interest
Buae; fourth, to principal due; and last, to any late charges cdue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, auvsursments, charges, fines and
mpositions attributable to the Property which may attain priority over this Security
Enstrument, and leasehold paymente or ground rente, if any. Bcrrower shall pay these
Bbiigations in the manner provided in paragraph 2, or if not paid () that manner, Borrower
hall pay them on time directly to the person owed payment. Borroway shall promptly furnish
#c Lender all notices of amounts to be paid under this paragraph. If Burrower makes these
Bayments directly, Borrower shall promptly furnish to Lender receirts evidencing the
Hllss yments .

. Borrower shall promptiy discharge any lien which has priority over this Security
nstrument Unless Borrower: (a) agrees in writing to the payment of the cLligation secured
¥y the lien in a manner acceptable to Lender; {(b) contests in good faith th= lien by, or
fefends against enforcement of the lien in, legal proceedings which in the Lendar’s opinion
iperate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien
n agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
pnder determines that any part of the Property is subject to a lien which may attain
liriority cver this Security Instrument, Lender may give Borrower a notice ideritifying the
BNien. Borrower shall satisfy the lien or take one or more of the acticons set forth above
@ithin 10 daye of the giving of notice.

5. Razard or Property Insurance. Borrower shall keep the improvements now existing or
ereafter erected on the Property insured against loss by fire, hazards included within the
erm "extended coverage" and any other hazards, including floods or flooding, for which
Blender requires insurance. This insurance shall be maintained in the amounts and for the

Beriods that Lender requires. The insurance carrier providing the insurance shall be chosen
¥y Borrower subject to Lender‘s approval which shall not be unreascnably withheld. If
orrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
govarage to protect Lender‘s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If
Lender recguires, Bcrrower shall promptly give to Lender all receipts of pald premiums and
rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
insurance proceeds shall be

Unless Lender and Borrower otherwise agree in writing,
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically fesasible and Lender’'s security is not lessened. If the restoration or repair is
not economically feasible or Lender’s securlty would be lessened, the insurance proceeds
shall be applied to the sums securecd by this Security Instrument, whather cr not then due,
with any excesa pald to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the {nsurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or
restore the Property or to pay sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notice is gliven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 7 or change the amount of the payments. If under paragraph 2} the Property
is acquired by Lender, Borrower's right to any insurance policies and procaeds resulting from
damage to the Propecty prior to the acquisition shall pass to Lender to the extent of the
sums secured by this(Srcurity Instrument immediately prior to the acquisition.

6. COccupancy, Presrarvation, Maintenance and Protection of the Property: Borrower'sa Loan
Application; Leaseholdr. Borrower shall occupy, establish, and use the Property as
Borrower’'s principal reeidence within sixty days after the execution of this Security
Instrument and shall contiriue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing.
which consent shall not be un-zasonably withheld, or unless extenuating circumstances exist
wvhich are beyond Borrower's cornvrel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deivriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture alcrion or proceeding, whether civil or criminal, is begun
that in Lender ‘s good faith judgement could result in forfeiture of the Property or otherwise

materially impair the lien created by this Security Instrument or Lender’s security jinterest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismisscd ~with a ruling that, in Lender's good faith
determination, precludes forfeiture of tha /Borrower’'s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’'s security
interest. Borrower shall also be in default {f Barrower, during the lcan application process,

gave materially false or inaccurate informatiol or statements to Lender (or failed to provide
Lender with any material information) in connsction with the leoan evidenced by the Note,
including, but not limited to, representation3 concerning Borrower's occupancy of the
Property as a principal reeidence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 7f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not nergs unless Lender agrees to the merger

in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the
covenants and agreements contained in this Security Inscrument, or there is a legal
proceeding that may wsignificantly affect Lender’'s righ:s ‘in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfaiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’'s rights in the Property. Lender's actisan may include paying any
sums secured by a lien which has priority over this Security Insiriment, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts cdlisbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agr-ee to other terms
of payment, these amounts shall bear interest from the date of disbursenerc-at the Note rate
and shall be payable, with interest, upon notice from Lender tc Borrower rrigiesting payment,

B. Mortgage Insurance. If Lender required mortgage insurance as a coidaition of making
the loan secured by this Security Instrument, Borrower shall pay the premiums required to
maintain the mortgage insurance in effect. If, for any reason, the mortys3v insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lendaer. If substantially
eyuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage
provided by an insurer approved by

(in the amount and for the period that Lender requires)

Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the regquirement
for mortgage insurance ends in accordance with any written agreement betwaen Borrower and

Lender or applicable law.

-
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9. Inapection. Lender or its agent may make reasonable entries upon and inspections
of the Pruperty. Lender shall give Horrower notice at the time of or prior to an inspection
specifying reaesonable cause for the inspection.

10. Condemnation. The proceeds of any award or clailm for damages, direct or

consequential, in connection with any condemnation or cther taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby asajigned and shall be paid

to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums 3ecured by this Security Instrument, whather or not then due, with any excess paid to
Borrower. Ir Lhe gvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is egqual to or greater than the amount of the suns
secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwige agree in writing, the sums secured by thls Security Instrument shall be reduced by
the amcunt of the proceedg multiplied by the following fraction: {a) the total amount of the
aums secured immediately before the taking, divided by (k) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evant
of a partial taxing of the Property in which the falr market value of the Propearty
immediately befcce the taking is less than the amount of the sums secured immediately before
the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the preoceeds shall be applied tc the sums secured by this Security

Instrumerit whether «r not the sums are then due.

If the Property is abandoned by Borrower, or Lf, after notice by Lender to Borrower that
the condemnor offers” to make an award or settle a claim for damages, Borrower fails to
respond to Lender within 10 days after the date the notice is given, Lender is authorized tc
collect and apply the procvaeds, at its option, elther to restoration or repair of the
Property or tc the sums sesured by this Security Instrument, whether or not then due.

Unless Lender and Borccowzr otherwise agree in writing, any application of proceeds to
principal shall not extend or pnstpone the due date of the monthly payments refarred to in
paragraphe 1 and 2 or change tiae amount of such payments.

11. Borrower Not Releasgeq; rurbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amorrivatlion of the gumse secured by this Security Instrument
granted by Lender to any successor in interest ¢of Borrower shall not operate to release the
liakility of the original Borrower ¢ Porrower’s successors in interest. Lender shall not be
required to ccmmence proceedings agalis. any successor in interest or refuse to extend time
for payment or otherwise modify amortizacior of the sums securad by this Security Instrument
by reason of any demand made by the origfuLl Borrower or Borrower's successors in interest.

Any forbearance by Lender in exercising ‘any right cor remedy shall not be a walver of or

preclude the exercise of any right or remedy
12. Successors and Assigns Bound; Jcint and Several ILiability; Co-signers. The
covenants and agreements of this Security Insitgament shall bind and benefit the successora

and assigns of Lender and Borrower, subject to +tai provisions of paragraph 17. Beorrower’'s
Any Borrower who co-signs this Security

covenants and agreements shall be joint and several,
Instrument but does not execute the Note: (a) is co-zicning this Security Inatrument anly to
grant and convey that Borrower- s interest in che Property under the terms of this
Security Instrument; (b) is not personally obligated t< jav the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Blrrower may agree to extend, modify,
forbear or make any accommodations with regard to the terris 0f this Security Instrument or
the note without that Borrower‘s consent.

13. Loan Charges. If the loan secured by this Security /[mstrument is subject to a law
which sets maximum loan charges and that law is finally interpur:ted so that the interest or
other loan charges collected or to be collected in connectior vith the lcan exceed the
permitted limitse, then: (a) any such loan charge shall be reduced 3 “he amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded tc Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making 2-direct payment to
Borrower. If a refund reduces principal, the reduction will be ti'eated as a partial
prepayment without any prepayment charge under the Note.

14. HNoticem. Any notice to Borrower provided for in this Security Ilas_.rument shall be
given by delivering it or by mailing it by first clase mail unless applicabis law regquires
use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be c.ven by first
class mail to Lender’'s address stated herein or any other address Lender designates by notice
tc Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Beorrowar or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Securlity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflictes with applicable law,
such conflict shall not affect other provisione of this Security Instrument or the Note which
can be given effect without the conflicting provision. Tc this end the provisions or this

Security Instrument and the Note are declared to be severable.
16, Borrower's Copy- Borrower shall be given one conformed copy of the Note and of

this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
cf the Property or any interest in it is sold or transferred (or Lf a beneficial interest ILn
Borrower is eold or transferrad and Borrower is not a natural perscn) without Lender‘s prior

mortgage,
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24. Riders to this Security Instrumant. If one or more ridars are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated into and shall amend and supplement the covenante and

ware a part of this Security

agreements of this Security Instrument ae if the rider(e)

Instrument.
[Check applicable box(es)}

___ Condominium Rider . 1-4 Famlly Rider
__ Planned Unit Development Rider __ Biweekly Paymeant Rider
. Pate Improvement Rider ___ Second Home Rider

Adjustable Rate Rider
Graduated Payment Rider
Ballocon Rider

other(e) [(specifyj]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Inastrument and in any rider({s) executed by>Borrowar and recorded with it.

. AL
(’//{f(//&(ﬂ €4 . .. .. (Seal}

~Borrower

Witnesses:

Annie M. Gray

@ e e s s e e s En aesee s e tEes I LE T YT

I -3 8]

e e a B et a e st e et anesae et a0t e tieemebeass
~Borrowar

[Space Above T1is Line For Recording Data]

STATE OF Illinois Ss

OOUNTY OF Cook
. ~ -
I, 4Q&f1gﬁ{}i/?f£C¥ #ﬂZMJr/é}{//f , & Notary Public in and for said county and state,
do herebd certify that Rnpnie M. Gray, Divorced never remarried, personally appeared before
me and is (are) known or proved to be the person{s) wha, keing informed of the contents of
and acknowledge said instrument to be geg
—she or e

the foregoing instrumant, have executed same,
free and voluntary act and deed and that execukted sald ifnstrument f

purpomes and uges therein set forth.
vs 3 ¢
Witness my hand and official seal this ;Qk day of ?éba?diSﬁi_ , 19 9 1C;
My Commission Expires: . ~
= e L{?&*,{ ot tlttem { Kaqree bty (SEALY
ALEJANDRINA AQUILAR ) e Notary Rublic
Y Pubkc, Siaw e - A
uyaummumnbuéz&nmo Jff§224Q<JC¢,3 f;f;t;:f
by
~ '5.——

This instrument was prepared /
/ Ferm 3014 9/20 (page 6 of 6 pages)
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