Direct Reduction U N OF F IECJ A L CQ P¥u_g No; 99f‘f52?5-9-P
- REAL ESTATEMORBGAGE 94816990

FILED FOR RECORD
I. This Indenture witnesseth that the undersigned,

JOSEPH GHANDOUR, unmarried 1994 SEP 19 PH 3 12 948169 90

of the Village of Indian Head Park , County of Cook ., and State of {llinois, hereinafter
designated as Morigagor, hereby MORTGAGE and WARRANT 10 FAMILY FEDERAL SAVINGS QF ILLINOIS

. a corporasion created and existing under ihe laws of the United States of America and doing business in the State of
IHinois, i1s successors or assigns, hereinafter designated as the Mortgagee, the following described real estale, situated in the County
of Coobr and State of Hiinois, to-wit:

SECTION 4 AND THE NORTH EAST i/4 OF SECTION 5, LYING EAST OF THE CENTER LINE OF
THE RAILROAD, ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS. ot e

Commonly known as: 8949 S. Parnell .- Ghicago, Illincis 60620 v
Permanent Tndex No: %F@ﬂ%ﬁ%@gﬁ’%olume No. 448
1994 SEP 19 PM 3 12 94816990

": with all the builjings and improveriep.s, now cr hercalter erected thereon, and everything appurtenant thereto, including all

N\ spparetus and fixtures of every kind foiitbe purpose of supplying and disiribuling gas, oil, eleciricily, power, heat, light, water, and

air, all plumbing. and all other fixtures a2 apparatus now in or which may be placed herzafier in any building or improvement now or

hereafler upon said premises, and together wira 21l of the rents, issues, and profits thereof, free from all right to retain possession of

said premises, or any part thereof, after any def4l? in the payments provided herein or in the Morigage Noie hereinafter described or

o\ after a breach of any of the covenants or agreements Darein contained, and free from all rights and benefits under and by virtue of the
} Homestead Excmpiion Laws of the State of {liinois, which rights the Mortgagor hereby expressly releases und waives.

q 11, TO SECURE the payment of a Mortgage No'e of the Morigagor of the same dale as this Mortgage flor the principal sum of
% THIRTY F-EVE THQUSAN ND NO/1CG0 see - e _gag_ - - - - - - = = -Do}El‘args s 35,pooo _poo
BU.  with interest at the rate therein recited. pavable at the offi-e 0f the Morigagee, or ai such other place as the legal holder or holders
thereo! mey from time 1o time in wriling appoiat, in legal tesuier of the United States of America in monthly inswaliments of
) 'HREE HUNDRED THIRTY FOUR AND 487100 - - - - -~ = = = = = = — = - Dollars (8 334,48 )
. on the 1st oay of each and every monih, commencing or the 1st dYayof Octoher LAD 19g4
and continuing until said principal sumn is fully paid which Mortguze Mote is identified by the cemte:cnte of the Morigagee thercon

cndorsed.

1i!. The Mortigagor hereby covenants, agrees, and promises.
(1) 1o pay 1o the Morigagee, as hereinafter provided, a sum zuff.ciznt 1o pay general taxes and installments of speciul

assessments which may be levied upon said premises by the State oi Mirois and the county, city, town, or village in which
said premises are situated;

{2) to pay to the Morigagee, as hereinafiey provided, a sum sufncicni i pay the premium or premiums which will
become due and payable to renew such insurance and insurances as may be (equired by the Mortgugee to keep all buildings,
improvements. and fixtures now or hereafter located upon said premises inseres until the indebtedness secured hereby is
fully paid, or in case of foreclosure until the expiration of the period of redemptior azainst loss or damage by fire, lfood, tor-
nado, explosion, and other hazard, for such amount, in such insurance company of ¢:mnanies, and in such form as may be
satisfactory to the Mortgagee, making ali sums recoverabie upon such policies payatie to the Mortgagec, and in case ol
foreclosure or sale payable to the owner ol the certificate of sate by a suitable clausc'to b attuched to said policies, and to
deliver #!l such policies to the Mortgagee, the Mortgagee being hercby authurized to adjus:, collect, and compromisc, in its
discretion. all claims under such policy or policies;

{3) 1o pay to the Mortgagee, ' % . a sum sufficient to pay the premivm ¢r premiums for such life
insurance as the Morigagee may require, which policies by a suitable ciause to be attached ther:to <n#'l name the Mortgagee
as beneficiary and shai! be delivered to and retained by the Morigagee until said indebtedness s psaidin full;

) (4) o keep said premises and the buildings, improvements, and fixtures now or hereafler localzd ipon said premises in
. good condition and repair;
: {5) not to allisw oOr permit any lien of mechanics or materialmen lo attach to said premises, or say »ari thereof,
{6) wishout the written permission of the Mortgagee [irst had and obtained
fa} nat to allow ar permit any addition to, or alteration, demolition, or removal of any of the improvements,
apparatus, fixiures, or equipment now or hercafter located upon said premises, and
(b) not to purchase vpon conditional sale or upon any other agreement under which tille is reserved in the vendor,
any apparatus, fixtures, or equipment to be placed in or upon any building or improvements now or hereafter located
upon said premis=s;

(7) not to suffer or permit any urlawful use of or any nuisance to exis! upon said premises or any building now or
herealter located thereon;,

{B) nol to permit said premises, or any building or improvement thereon, to be used in the transfer, sale, or distribution
af intoxicating liquors unless the Mortgagor shall first obtain the written consent of the Mortgagee and deliver (o the
Moitgagee a bond in such company, in such form, and in such amount as may be satisfaciory to the Mortgagee to protect and
defend the Morrgagee from ond against any loss, claim, damages, expenses, or lien of any kind and naturc that may be
asserted or attempied 1o be asserted upcn or against said Mortgagee or its interest in said premises by reason of any violation
of “*An Act rclating to aleohalic liguors,”” commonily known as the “*lllincis Liquor Control Act,”” approved January 31,
1934, as amended; and

{9) not to diminish or impair the value of said premises or the security intended to be effected by virtue of this

Mortgage by any act or omission to act.

1V. The Mortgagor hereby agrees and promises 1o pay to the Mortgagee, together with and in addition to the monthly pay-
ments provided in the Mortgage Note secured hereby, at the office of the Mortgagee, or at such other place as it may from time to
time in writing appoint, in legal tender of the United Siates of America, on the 1St

the 1st day of Cctober

day of each and every monlih, beginning
. A.D. 19 g4 ., and continuing until said First Mortgage Note is fully paid:

LCT 27 IN BLCGCK 19 IN SOUTH ENGLEWOOD, A SUBDIVISIGON OF THE NORTH WEST QUARTER OF ?)4' f
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1

porty clatmung under said Mortgager, and without regard o the then vadue of sad prennses. o whether the same shudi then b

occupied by the owner of the equly ¢ B! & d i )‘n] a reg 0% i cottect the rents, issues, and
profis anising oul of said premiscsfdu i'nrei-A uit arct un P %dccm the same from any sale
thiat may be had under any decree ciosilig DS Morighge xpife; ch Nsfuds, and®profits, when collected, may be
" applicd before #s well as after sale toward the payment of 1xes and special assessments levied against the sajd premises and of the
indebtedness and costs herein mentioned and described; that upon foreclosure and sale of said premiscs, there shail be paid aut of the
proceeds of such sale, First, o reasonabte sum for plaintift"s attorney's fees, ull expenses of advertising, selling, and conveying said
premuses and all monevs advanced for insurance, taxes, and other liens or assessmients, outlays for documentary cvidence,
stenographer’s charges, couft costs, master’s fees, recording or registration fees, and costs of procuring or completing &n abstract of
iitle. title policy . or Torrens certificate showing the whaole title fo sa.d premises to and including the foreciosure decree and certificate
of sale, znd *%._n, the indebtedness hereby secured whether due ar d payable by the terms hercof or not and the interest due thereon
up <o e time of such sale, and the overplus, if any, shall be rendered to the said Morigagor. that it shall not be the duty of the
puichaser or purchasers of said premises at any such sale 1o sec to the application of the purchase money, and in case of payment of
said indebtedness, afler the filing of any bill 1o foreclose this Mortgage and prior 1o the enlry of a decree of sale, a reasonable sum for
legal services rendered 10 the time of such payment shall be aHowedd as plaintifT"s attorney’s fees. which, together with any sums paid
for continuation of abstract or for an opinion of litle. recording or registration fees, court costs, stenogrupher’s fees, and expenses of

such proceedings. shall be an additional indebtedness hereby secured.

1X. It is expressly agreed by the Mortgagor that in the event the ownership of the premises hereinabove described, or any
part thereof, becomes vested in persons other than the Morigagor, the Mortgagee may, without notice to the Mortgagors, deal with
cuch successors in interest with reference to this Mortgage and the debt hereby secured in the same manner as with the Martgagor,
without in any way viliating or discharging the liability of the Morigegor hereunder or upon the deb! hereby secured. and no sale of
the premises hereby conveyed and no forbearance on the part of the Morigagee and no extension of the time for puyment of the debt
hereby secured given by the Mortgagee shall operate to release, discharge, modify. change, or affecl the originul liability of the

Mortgagors herein either in whole or in part.

X. M is express’s apreed by the Morgagor that in the event said premiscs, or any part thereaof, shall be condemined and taken
for public use undes the power of Eminent Domain, the entire award for the taking of or for damages to said premises shall be paid lo
the Moarigagee and applied %y it to the amount then unpaid on the indebtedness hereby secured, or be applied upon the payment or
paymicnts which shail thereaf er become payable thereon, and the Mortgagee is hereby empowered in the name of the Mortgagor to

give acquittance for any such awird or judgment whether it be joint ur several.

X1. Inthe event that the Niur gagee shall be required to make an appearance in any suil of litigation involving the Mortgagor
or the property secured hereby, the versunable costs of attorney's fees and costs advanced shall become an additional lien and the

amount thereof added to the unpaid valince of the Note if not otherwise paid.

XI1. It is understood and agreca by and between the Morigagee and the Mortgagor that it is the intent and purpose of this
Mortgage to sccure the payment of the above/des cribed Mortgage Note whether the entire amount shall have been advanced to the
Mortgagar at the date hereol, or at a later date. or Yaving been advanced, shall have been repaid in part and further advances made at
a later date, which advances shall in no event opétate 2o.make the principal sum of the indebtedness greater than the amouat nanicd
in said Martgage Note plus any amount or amounts thal may be added to the Mortgage indebtedaess under the terms hereof.

X111. This Mortgage will be relcased upon the fu!l payment of said indebiedness, and th: performance of all of the cove-
nants and agreements herein contained to be done and perfirned by the said Mortgagor, and upon payment Lo Morigagee for ils ser-
vices, a fee as deferrnined by its rate schaduie in effect whei s Release Deed is issued, and tite couts of recording of registering said

release.

X1V. It is hereby expressly agreed by and between the p: rties hereto that the covenarits and agrecements hercin contained
shall bind. and the benefits and advantages inure 10, the respective-hielis, executors, administrators, successors, and assigns of the
respective partics hersto, and wherever used, the plural number shail irude the singular.

XV. The Morigagee may commingie with its generat funds any nzasys received by it pursuant 1o the provisions of the
Mortgage and Note and shall not be liable for any payment of any interesl tnerera nor shall the Mortgagee incur any liabitity to the
Mortgagor, or any other party an account of such moneys, except to sccountior funds received and funds disbursed as provided
herein. In the event that interest is paid on escrows, a charge may be made for '#¢ Escrow Service as set forth in IV 4,

X V1. If all or any part of the property or an interest therein is sold or trans erred by Mortgagor without Mortgagees prior
written consent, Mortgagee may at its option declare all the sums secured by this Mortzage o be immediately due and payable,
Morigagee shall have waived such oplion to accelerate if, prior 1o the sale or transfer, Morwagee and the person to whom the property
15 to be sold or transferred reach agreement in writing that the credit of such persen is satisi=ctry *o Morigagee and 1that the inicrest
payable on she sums seeured by this Mortgage shall be at such rate as Mortgagee shall reguest. 1f iortgagee has waived the option to
accelerate provided herein and if Morigagors successor in interest has executed a written assumption agieement accepted by
Mortgagee in writing, Mortgagee shall refease Mortgagor from all obligations under this Mortgage (ind Note.

XV11. If this Morigage is cxecuted by a Trustee as Mortgagor, it is executed not personally but s Vrustee in the exercise of
the power and authority conferred upon and vested in it as such Trustee and hereby warrants thal it possesses Juil power and authority
1o execule this instrument and it is express{y understood and agreed that nothing herein or in the principal Nrie snall be construed as
creating any kiability on the said Trustce to personally pay the principal Nole or any interest that may accrue theienn, or any indebled-
ness accruing hereunder or to perform any covenant either express or implied herein contained, ali such la'anty, it any, being
expressiy waived by Mortgagor as Trustee and by every person now or hereafter claiming any right or security hereunder, and that so
far as the Trustee and its successors are concerned, the legal holder or holders of said principal Note and the owner ov owners of any
indebtadness accruing hersunder, shall look soleiy to the premises hereby conveyed for the payment thereof, by the enforcemunt of
the lien hereby created, in the manner hercin and in said principal Note provided or by action to enfurce the personal liability of Jhe

guarantor, if any.

IN WITNESS WHEREOF., this mortgage was signed by the undersigned under seal at Cicero
Lhinois, the day of ber
AD 1994 10th Sept e
R = e SEAL)
. — (SEAL)
BY: _ - (SEAL)
President
ATTEST: (SEAL)
Secretary

Caroline M. Grunert

Prepared by:

Corporsie Seal

06631516
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