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THIS MORTGAGE ("Security Instrurient”) is given on SEPTEMBER 14, 1994 .

The mortgagor is Edward £ Michcletti, single, never marricd, and Yvonnc Michelctti, single, never married,

("Borrower”). This Security ipstrument is given to Great Northern Mortgage, which is organized and existing under the laws of the
State of Illinos and whose ‘acudiess is 2850 West Golf Road, Suite 403, Rolling Mcadows, [L 60008 ("Lender). Borrower
owes Lender the principal sum ¢l Seventy Six Thousand Five Hundred and no/100---Dollars (U.S. $76,500.00). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly pavments, with
the full debt. if not paid carlier, due 2ud jayabie on 01-Oct-2024. This Security Instrurment secures to Lender: (a) the repayment
of the debt evidenced by the Note, with intevest, and all renewals, extensions and modifications; (b} the payment of al) vther sums,
with interest, advanced under paragraph 7 to jrotect the security of this Security Instrument; and (c) 1he performance of Borrower's
covenants and agreements under this Sccurity Lisirument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to Lender the foilowing described propirty ‘n Cook County, [llinois:

N |
¥, UNIT 1358-3-M IN SOUTHWOLD CONDOMINIUM, AS JESTRIBED IN THE FOLLOWING REAL ESTATR
(HEREIRAFTER) REFERRED TO AS PARCEL):

.. LOTS 10 AND 11 {EXCEPT THE WEST 3 FBET) 1IN BLOCK 2 4} PIERCB'S SUBDIVISION OF
Q BLOCK 2 IN LYMAN, LARNED, AND WOODBRIDGE’S SUBDIVISIOM OF THE EAST 1/2 OF THR
NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4°OF SECTION 11, TOWNSHIP
38 NORTH, RANGE 14, BRST OF THE THIRD PRINCIPAL MERIDIAL, TIW COOK COUNTY,
ILLINO1S; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'A' 73 DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24264232; TOGETHER WITH =75 WNDIVIDED

PERCENTAGE INTEREST IN THE COMMON HLEMENTS,

6E6GHTRYE

Bein ¢ 20112020401006

v

bonich las the address of 13601 East 48th St #3, Chicago, 11 60615 ("Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
xtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

JAL of the foregoing is referred to in this Security Instrument as the "Property.”

g BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
nd convey the Property and that the Property is unzncumbered, except for encumbrances of record. Borrower warrants and wil
Jefend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenanis for nationa! use and non-uniform covenants with
puited variations by jurisdiction to constitutc a uniform security instrument covering reat property.
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> aceeptable o LgnLHl\L@F‘E lﬁs IALH @ nur-‘L e claasoe.
rnewals. [F Len8br require: . P cndor all recoipes
of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
by Borrower.

¢c¢ in wTiting, insurance procecds shall be applicd to
r repair is economically feasibie and Lender™s secuvity is not lessencd. If the
_ender’s security would be lessened, the insurance proceceds shall be applicd o
T or not then due, with any excess paid to Barrower. 1T Borrower abandons the
e from f.eader that the insurance carriee has offered to scttle a caim, then
may usc the procceds to repair orf restore the Property or to pay sums secured

The 30-dav period will begin when the naotice is given.

cin writing, any application of proceeds to principal shall not extend
referred (o in paragraphs ! and 2 ofr change the amount of the paymonts.
ndcer, Borrower's right (o any insurance policies and procecds resulung from
| pass 1o Lender to the extent of the sums secured by (his Sceourity Instrumoent

restaraltiion  or

! Protection of ¢he Property; Borrower’s Loan Application; L.cascholds.
y as Borrower’s priasipal residence within sixty days after the excoution of this
Property s Borroweds, principal residence for at {feast one year alter the date
ting, which conscent saati not be unreasanable withheld, or unless extenuatingy
nirot. Borrower shall no!d estroy. damage or impair the Property, aliow the
rty. Borrower shall be in defzult if any forfeiture action or procecding. whether
h judgment could result in fosieiture of the property or otherwise materially
or Lender’™s security interest. “Sorrower shall also be in default if Borraower,
false ar inaccurate informadion or statements 1o Lender (or failed to provide
¢ loan cvidenced by the Note, in<lading, but not limitcd (o, representations
If this Scourity Tostrument is on a jfcaschold, Borrower

a principal residence.
¢ fee title shall

orrower acquires fee titde to the prapcity. the leaschold and th
£-

~ %
.

If Borrower fails to perform the covernants and agreements contained in
rizghis in the Property (such as a

ling thiat may significantly affcect LLender's
or forfeiture or to enfarce laws or regulations? then Lender may do and pay
Property and Lender’s rights in the Property. Jlender’™s actions may inctude
wer this Security Instrument, appedaring in court szaying recasanable attorneys’
thoeugh Lender may wake action under this parigrapn 7, Lender does not have

paragraph 7 shall beccome additionat deht of Borrdaoower scecured by ihis
cr agrec 1o other terms of payment. these amounts’ shiall bhear interest
nd shall be payable, with interest, upon notice from Lender 1o Borrower

rigage insurance as a condition of making the loan securced hy chis Scceurity
red (0 maintain the insurance in effect. I, for any recason, the mortgapge
s ta be in cffect, Borrower shall pay the premiums reguired to obtian coverage
viously in effect, at a cost substantially equivalent to the cost 1o Barrower of
allernate mortgage insurer approved by Lender. I substantially cquivajent

- B
S

[y

er shall pay 1o Lender cach month a sum cqual to oac-tweltth of the ycarly P

- when the insurance coverage lapsed or ceased 1o be in cffect.

Lender will (&

ve in licu of moctgage insurance. Loss reserve payments may no longer be 2

e coverage (in the amount and for the period Lendere requires) provided by an
= and is obigined. Borrower shall pay the preminms required 1o maintasin
ve, until the requirement for mostgage insurance ends in accordance with any

pplicable law,
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9. Inspection. Lender HI.NL@\FI‘FCI @1I;Alﬂnc.< u;n@apt¥iinns ol the Property. Lender
i ¢

shall give Borrower notice at the time of or prior 1o an inspectich spevifying reasonable cause, for the inspection,

10. Condcmpation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shal] be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, wacther or pot then due, with any cxcess paid to Borrower.  In the cvent of a partiad taking of the
Property in which the fair market value of the Property immediately hefore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a)
the 1otad amount of the sums sccured immediatety before the taking, divided by (b) the fair markel value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market valuc of the Property immediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Iaw provides, the proceeds shail be applied to the
sums sccured by this Security [nstrument whether or not the sums are then duc.

If the Property is abandoned by Borvawer, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
sctiic a claim for damagss, Borrower fails to respond to Lender within 30 days after the dale the notice is given. Lender is
authorized to collect and apjiy the proceeds, at its optien. either to restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, wheoper or not then duc.

Unless Lender and Borrower eihierwise agree in writing, any application of proceeds to principal shall not extend or postpone the
duc date of the monthly paymemis reiersed to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbezrance By Lender Not a Waiver.  Exension of  the  time  for  payment  or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 1o any suceessor in interest of
Borrawer shall not aperate ta release the liabality of the original Borrower or Borrower's successors in interest. Lender shall not be
requircd to commence proceedings against any fucerssor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Iiatrament by reason of any demand made by the original Borrawer or Bagrawer's
successors in interest. Any forbearance by Lender in cxectising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liciility; Co-signers.  The covenants and  agreements ol this
Sccurity Instrument shall bizd and henefit the suceessors and as:igns of Lender and Borrower, subject ta the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several Any Borrower who co-signs this Security Instrument but does
not execule the noic: (a) is co-signing this Security Instrument only wapartpage, grant and convey that Borrower's intereat in the
Property under the terms of this Security Instrument; (b) is not persorally obligated 1o pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower may agree oexiend, modify, forbear or make any accommaodations
with repard to the terms of this Sceurity Instrument or the Note without that Borrswers consent,

13. Loan Charges. If the loan secured by this Security Instrument is-spisicct to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges caileeied of (o be collected in connection with
the loan exceed the permitted limits, then: (a) any such [oan charge shail be reduced by the amount necessiry o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nute oshy making a dircel payment to
Borrower. [fa refund reduces principal, the reduction will he treated as a partial prepayment without zav prepayment charge under
the Note,

14. Notices.  Any notice 10 Borrower provided for in this Sccurity Instrument shall be geen by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The naotice shalt be dgiiected to the Property
Address or any oiher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender’s address stated herein or any other address Lender desigrates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such coaflict will not affect other provisions of this Security Insirument or the Note which can he given
¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared 10 be
severable.

16. Borrower’'s Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 10 all or any part of the Property or any
interest in it is sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural person)

Form 3014 9/80 {pago 4 of 6 pagos}

66HLITRVG




without Lender's priot writien LMN@FE t@;LﬁAL: 1:@' PYIII full ef alf sums secured by this
Scecurity Instiument. However, t i ot e i seprohibited by federal law as of the dale of
this security Instrement,

If Lender cxercises this option. Lender shall give Rnrrnwur notice of .ILLLILI“IIIUH The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  if Borrower mects certain conditions, Borrower shall have the right 1o have
enforcemen? of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument: or (b) entry of 4 judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Nole as il no acceleration occurred: (b) cures any defanlt of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument including but noi limited 1o,
rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Sceurity
instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sceurity Instiement shall
continue unchanped. Upoen reinstatement by Borrower, this Sccurity Instrument and the obligations seeured hereby shall remain
fully effective as if no accelsration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraph 17.

19. Sale nf Note; Changeof Loan Servicer. The Note or a partial interest in the Note (together with this Seeurity [nstrument)
may he soid one or more times vaikout prior notice 1o Borrower. A sale may result in a change in the entity (known as the "Loan
Scrvicer™) that colleets monthly paymedis.due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated o a sald o) the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 4 above and applicable faw. The notice will state the name and address of the new
Loan Servicer and the address to which payircofs should be made. The notice will also contain any other information required by
applicable law.

2¢. Hazardous Substances. Borrower shalinet-cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrowerarall not do, or allow anyone else to do, anything affecting the Property thal
is in violation of any Environmental Law. The preceding Zwo sentences shall not apply (o the presence, use, or storage on the
Property of small quantities of Hazard Substances that are generaily recognized to be appropriate to normal residential uses and 1o
maintenance of the Froperty.

Borrower shall promntly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party invoiving the Properivaand any Hazardous Substance or Eavironmental Law of
which Borrower has actual knowledge. If Borrower learns, of is nolifies by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all
aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentat Law and the following substances: gasoline, kerosene other flammable G0 roxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and 2dicactive materials,  As used in this
paragraph 20. "Environmental Law” means federal Jaws and laws of the jurisdiction where i Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows,

21. Acceleration; Resedies. Lender shall give notice to Borrower prior to acceleration fuilwing Borrower’s breach
of any covenant or agrcemenl in this Sccurity Instrument (but not prior to acccleratior” under paragraph 17
unlcss applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the act/vr required to cure
the defauli; (c) a date, not Iess than 30 days from the date the notice is given 1o Borrower, by which the default must
bc curcd; and (d) that failure to curc the default on or before the date specificd in the notice may result in

Ly
CC

acceleration of the sums sccured by this Sccurity Instrument, forcclosure by judicial proceceding and sale of the, ‘h
Property. The notice shall further inform Borrower of the right to rcinstate after afier acceleration and the right mM
asscrt in the foreclosure proceeding the noncxistence of a defauit or any other defensc of Borrower to acceleration dndt,c

forectosurce.
require immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may

foreclose this Sccurity Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred
in pursuing thc remedics provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fecs and
costs of titlc evidence.

22. Relcase.  Upon payment of all sums secured by this Sccurity Instrument,
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

Lender shall release this Security
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pwer and reconded ogetho

24. Riders to this Security lnsllt:’tN Q ;Fai‘(:;lﬂt; G@P )
anisa cerenth M=l sdch=ridcNsttalbt Incorgorated into and shall amend and

with (his Sccurity Instrument, the co
upplement the covenants and agreements of this Security Instrument as if the ridér(s) were part of this Sccurity Instrument.

(Applicable riders listed below)
Condominium Rider

B BY SIGNING BELGW, Borrower accepts and agrees to the terms and  covenants contained in this Security
Instrumeat and in any rider(s) exceuted by Borrower and recorded with it,

Borrower

Borrowe

- ~ Space below vty line for acknowledgement

BIATE OF ILLINOIS

OUNTY OF COGOK
the undersigned, # Notary Public in and for said county and state, do herchy certify that Edvard F. Micheleti, single, never
farricd, and Yvonne Micheletti, single, never married, personally appeared before me and is (are) baewn or proved to me (o be
¢ person(s) who, being informed of the contents of the foregoing instrument, have exccuted same, and acknowledged said
Jstrument to be their frze and voluatary act and deed and that they signed said instrument for the uses 92 purposes therein sct

prih.
fitness my hand and official scal this 14TH day of SEPTEMBER, 1994 .
' -~
lly Commission Expires: / 5.:
i~ LeMll Ulte—"" (SEAL) o
77" Notary Public b
E‘”q'
A,
W“\f&l;-m e - i &
: “OFI’I_CI_.\,_L cr o
ngy‘fll;;i‘n_thg“'uods J i
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