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Equity Credit Line syt Mortgage

THIS MORTGAGE ("Security Instrument®) is given on SEPTEMBER 1 , 1894 . The mortgagor
_ALBERT J, FCX AND YIRGINIA K, PQX, MARRIER YO FACH QTHER AND NUSSELL A, FOXMARRIED 19 C

Is
('Borrowm’)

This Security Instrument is given to L+ [
which s a .National Bank organlzed and existing underthe laws of _the United States of America |
whose address Is -, lllinols _€Q9670 _("Lender”). Borrower owes
Lender the maximum principat sum of _____ THIRTX THOUSAND AND NO/1QQ
Dollars (U.S. § __30,000,00 _ J, orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewhh executed by Borrower
("Agreement”), whichever Is less. Tha Agreement Is hereby Incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, # not pald earller, due and payabie five years from the issue Date {as defined in the Agreement). The Lender
will provide the Borrowsr with a final payment notice at least 50 days before the fina! payment must be made. The
Agreemant provides thet loans may be made from time 10 time during the Draw Period {as defined in the
Agreement). Tha Draw Parlod may be extended by Lendar In Its sole discretion, but in no event later than 20
years from the da'e hereof. All future loans wili have the same flen prlorlty as the original loan. This Security
Instrumant securesto Lendar: (a) the repayment of the debit evidenced by the Agreement, Including all principal,
interest, and other riwrges as providad for In the Agreament, and all renewals, extenslons and modiications; ()
the payment of all %27 sums, with Interest, advanced under paragraph 6 of this Sacurlty instrument to protect
the security of this Sucirgy. Instrument; and (c) the performance of Borrowet's covenants and agreaments under
this Securlty Instrument ard.the Agreemant and all renewals, extonsions and maodlifications thereo!, all of the
foregoing not to exceed twile ‘e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lander the following described properry located in __cook  County,
liinols:
THE EAST 10 FEET OF LOT 20, A.L OF LOT 21 IN BLOCK 1
IN GEORGE F. NIXON AND COMPAJY ‘'S _NORATH SHORE GOLP
VIEW HOME ADDITION, BEING A SUFOIVISION OF PART OF N B s SR
THE SW 1/4 OF SECTION 36, TOWNUHIF 42 NORTH, RANGE VL e N S
12, EAST OF THE THIRD PRINCIPAL WZnIDIAN, IN COOK o et B R AR L R
COUNTY, ILLINOIS. . ST & W TS
(i Lok h

Permanent Tax Number: 04-36-306-062, ,

which has the address of _230 WAQNER RD GLENVIEW, IL 60Q35 _
("Property Addreas”):

TOGETHER WITH all the improvements now of heroafter srected on the projerty, and all sasements, rights,
appurtenances, rems, royalties, minersl, o and gas rights and profits, claims o’ demands with respect to
insurance, any and all awards made Jor the taking by eminent domaln, water rights ar<d stz<k and all tixtures now
or hereafter a part of the property. All repiacements and additions shall also bs (:oveed by this Security
Instrument. All of the foregoing Is referred to in this Securlty instrument as the "Property”.

BORROWER COVENANTS that Barrower ls lawfuily saised of the estate heraby conveyed und as the right to
mortgage, grant and convey the Property and that the Property s unencumberad, sxcept for en.iunbrances of
record. Borrower warmants and will defend gonerally the title 10 the Property againat ail claims wnd demands,
subject to any encumbrances of record. There ls & prior morigage from Borrower 10 _RANK ONE
duted 02/12/74 _ __ and recorded as document number _27412%4T .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptiy pay when due the princlpal of and interest on
the debt evidenced by the Agreemaent.

2. Application of Payments. All payments recelved by Lender shall be applied firet to interest, then to other
charges, and then 1o principal.

3. Charges; Liens. Borrower sheil pay all taxes, assesamants, charges, fines, #nd impositions attributable to
the Property, and leasehoid payments or ground rents, # any. Upon Lender's raquest, Borrower shall promplly
furnish to Lender &l notices of amounts to be paki under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lendor receipts evidencing the payments.

Borrower shall pay, or cause 10 be paid, when duo and payable all taxes, assessments, watgr charges, sower
charges, license fees and other charges againat or in connection with the Property and shall, upon requasl.
promptly turnish to Lender duplicate recelpts. Borrower may, In good faith and with dua diigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shali notity Lender In writing of the
intentlon of Borrower 10 contest the same before any tax or assessmant has been Increassd by any interest,
penallles or costs, (b) Borrower shall first make all contested paymaents, under protest if Borrower dosires, uniess
such contest shall suspend the collection thereo!, (c} naelther the Property nor any part theraol or interest tharein are

FHE10020.8D -1- B %
ry 4 \ .

277




UNOFFICIAL COPY . -

at any time in any danger of being sold, foifeitad, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or a3 requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or herearter erected on the
Property insured against loss by fire, hazards included within the tarm “extended coverage” and any other
hazards, including ftoods or flooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. tf Boriower falls to
maintain coverage described above, Lander may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 8.

All insurance policies and renewals shait be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policiss and renewais. if Lender requires, Borrower shall promptly give 1o
Lander all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by Borrower.

Uniess Lender and Borrowsr otherwiss agree in writing, insurance proceeds shall be appiied o restoration or
ropair of the “ronerty damaged. ¥ the restoration or repair is sconomically feasible, Lender's asscurity is not
lessened and Borrower is not in default under this Security Instrumem or the Agresment. |f the restoration or repair
is not economically aasible or Lender's sacurity would be lassened, the insurance proceeds shall be apptied to
the sums securea by this Security instrument, whether or not then dus, with any excess peid to Borrower. I
Borrower abandons ‘v Propenty, or does not answer within 30 days a notice from Lander that the insurance
camier has offerad to iwtls a claim, then Lendar may coliect the insurance procesds. Lender may use the
proceeds to repair or restc’ e I e Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period witi Lerin when the notics s ghven.

If under paragraph 19 th= roperty I8 acquired by Lender, Borrowsr's right to any Insurance policies and
proceeds resulting from damags 10 the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrarent immediately prior to the acquisition.

5. Preservation and Maintenance .1 Sroperty; Borrower’s Application; Leasehokis. Borrower shall not
destroy, damage, aubstantially change tye Property, allow the Property 10 deteriorate, or commit waste. Borrower
shali be In default i any forfelture action or piocesding, whether civit or criminel, is begun that in Lender's goocd!
faith judgmem could result in forfelture of iny property or otherwise materially impair the llen created by this
Security Instrument or Lander's securlty interec:. dorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendet’'s good falth
determination, preciudes totrfafture of the Borrowet's {r.tar st In the Property or other mate:ial impairment of the llan
created by this Security Instrument or Lender's security Interest. Borrower shali aiso be in default  Borrower,
during the ioan application process, gave materiaily talie »r Inaccurate information or statements to Lender (or
taled to provide Lender with any material information) in cr.nnaction with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower are” comply with the provisions of the lease, and H
Borrowsr acquires fee iltte to the Property, the isasehold and fe r'un shail not merge uniess Lender agraes to the
merger in writing.

8. Protection of Lender's Righa in the Property. if Borrower faiis = nerform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding tht ma significantly affect Landar's rights in
the Proparly {such as & proceeding in bankruptcy, probate, for condemneiwn or to enforce laws of regulations),
then Lender may do and pay tor whatever ia necessary to protect the valuc <! the Property and Lender's righta in
the Property. Lender's actiona may include paying any sums secured by a Vsn which has priority over this
Security Instrument, sppeering in court, paying reasonabie attorneys' feess, and ¢ ntoring on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph sheil become additiona Jjebt ~+ Bormrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment theis amounts shail bear
interest from the date of disbursement at the Agresement rate and shali be payabile, with ...« upoh notice from
Lendear to Borrower requesting paymsnt.

7. Inspeoction. Lender or ts agent may make reasonabie entries upon and inspections of t'v rroperty. Lender
shail give Borrower notice st the thme of or prior to an inspection specitying reasonable cause for v inapection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiu! «n connection
with any condsmnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are
hareby aasigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall bs appiled to the sums secured by this Security
Instrumant, whether or not then due, with any sxcess paid 10 Bormower. In the avent of a pertial taking of the
Property, uniess Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the total amoum of the
sums escured Immaediately betore the taking, divided by (b} the fair market valua of the Prop sty immediately
before the taking. Any balance shall bs palid to Borrower.

If the Property is abandoned by Botrower, or ¥, after notice by Lander to Borrowsr thmt the condamnor offers to
make an award or settie a claim for damages, Borrower falls to respond 1o Lender within 30 days aftar the dats the
natice ts given, Lender is muthorized to collect and apply the prooeeds, st Rs option, ekher to restoration or rapair
of tha Property or to the suma secursd by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lendsr Not a Weailver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lander to any successor in
Interast of the Borrower shall not operate to releass the llabfity of the original Borrower or Botrower's SUCCeSsorn in
Iinterest. Lander shall not ba required to commencs procesdings against any successor In imerest or refuse to
extend time for paymant or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in imerest. A walver In ohs or
more instences of any of the terms, covenants, conditions or provisiona hereof, or of tha Agreement, or any pan
thereot, shall apply to the particuler instance or instances and at the particular time or times onily, and no such
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walver shall be deemed a continuing walver but ali of the terma, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall suivive and continue to remain In full force and effect. No walver
shall ba asserted agalnst Lender uniess In writing signed by Lender.

10. Succassors and Assigns Bound; Joint and Ssveral Liablity; Co-signers. The covenants and
agreements of this Security Instrument shaill bind and benefit the successcrs and aasigna of Lender and Borrower,
subject to the provislons of paragraph 15. If there ls more than ane party as Borrower, each ol Borrower's
covenants and agreements shall be joint and saveral. Any Borrower who co-signs thls Security Instrument but
does not execute the Agreement: (a) la co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under tha terms of this Security Instrument; (b} la not personally obligated
to pay the sums secured by this Security Ingtrumant; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommeodations with regard to the tarma of this Security Instrument
or the Agreement without that Borrower's consaent.

11. Loan Charges. If the loan secured by this Security Instrument ls subject to a law which sets maximum (can
charges, and that iaw is finally interpreted 8o that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount hecezsu 1o reduce the charge 10 the permitted limit; and (b) any suma already collected from Borrower
which exceeded ermitted limits will be retunded to Borrower. Lender may choose to make this refund by
reducing tha princla) owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducivaa whl be treated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Nolices. Any nahce 't Borrowear provided for In this Sacurity Instrument shall be given by dellvering it or by
making it by first ciass mui ur«vas applicable law requires use of another method. The notice shail be directed to
the Property Address or any wth.e~address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender'= address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided fol In tivic  Security Instrument shall be deemed to have been given to Borrowser of
Lender when given as provided in thic paranraph.

13. Governing Law; Severabiliity. Tnis Security Instrument shall be governed by federal law and the law of
Hiinois. In the event that any provision-or-clause of this Security Instrument or the Agreement corflicts wih
applicable law, such confiict shail not atfec! cdxar provisions of this Security Instrument or the Agreemant which
can ba given etfect without the confilcting provislor. To this end the provisions of this Securlty instrument and the
Agreament are declared to be severable.

14. Assignment by Lender. Lender may assign ail orany portion of its interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon guciieed to all the rights, interests, and options of Lender
herein and In tha Agreement, and Lander ahall thereupon 1ae no further obilgations or llabllities theraunder.

18. Transter of the Property or a Benasfliclel Interest !~ Zarrower; Due on 8ale. |If all or any part of the
Propearty or any intereat In it is sokd or transferred (or if a benefl ¢! interest In Borrower la sold or transferred and
Borrower I8 not a natural person) without Lender's prior writer consent, Lender may, at s optlon, require
Immediate payment In full of all sums secured by thia Securlty(astrument. However, thia option shail not be
exercised by Lender If exarcise is prohibited by federal law as of the da’e ot this Security instrument.

It Lender exercises this option, L.ender shall give Borrower notice o' e~celeration. The notice shall provide a
period of nct lass than 30 days from the date the notice is delivered or mai’vo within which Barrowar must pay all
sums secured by this Security Instrumaent. If Borrower falls to pay these suriis Jilur to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or tha 2y iwvenent without further notice or
demand on Borrower.

18. Borrower's Right to Relnsiate. It Borrower meets certaln conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ontry of @ Judgment enforecing this
Security instrument. Those conditions are that Borrower: (a) pays Lender ail aums whicr: et would be due under
this Security Instrument and the Agreement had no acceigralion nccurred; (b) cures may osfault of any other
covenants or agreements; {c) pays all expenses Incurred In enforcing this Securlty Inatrume: . mcluding, but not
limited! to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require o assure that the
lien of this Security Instrurnent, Lendser’s rights in the Property and Borrower's obligation to pay tha sums secured
by this Secinity instrument shall continue unchanged; and (8) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrumant and the abligationa securod hereby
shall ramain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15

17. Hazardous Substances. Borrower shall not cause or permht the presence, use, disposal, starage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else 10 do anything
affecting the Property that I3 in violation of any Environmantal Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardoua Substances that are generally
recognized to be appropriate to normal residential uses snd to maintenance of the Propaerty.

Borrower shall promptly give Lender written notlce of any Investigation, claim, demand, lawsuiit or other action by
any governmental or regulatory agency or private party Involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or ls natifled by any governmental
or ragulatory authority, that any removal or other remaediation of any Hazardous Substance affecting the Property is
neceasary. Borrower shall promptiy take all necessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabla or toxic
petroleum products, toxic pesticides and herbicidas, volatie solvenis, materials contalining asbestos or
formaldehyde, and radloactive matarials. As used in thia paragraph 17, "Environmental Law” means lederal laws
and lawy of the jurisdiction where the Property Is located that relate to heelth, safety or anvironmental protection.
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18. Prior Mortgage. Sotrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remodles. Lender shalt ghve notice to Borrower prior to acceleration following: (a)
Borrowoert's ruud or material misrepresentation in connection with this Security Instrument. the Agreement or the
Equity Credit Line evidenced by the Agresment; (b) Borrower's failure 1o meet the repayment terms of the
Agreement; or (¢) Borrcwer's actions or inactions which adversaly affect the Propefty or any right Lender has In
the Propeity (but not prior to acceleration undet Paragraph 15 unless applicable law provides otherwise). The
notice shall specHy: {a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from the date the notice Is given to Borrowsr, by which the default must be cured; and (d) that falure to cure the
default on or befare tha date speciiad in the notice may result in accsieration of the sums secured by this Security
Instrument, foreciosurs by judiclal procesding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right ‘o assert in the foreciosure proceeding the nonexistence of
a defauit or any other defenss of Borrower 10 acceleration and foreciosure. |f the default ia ot cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of alt suma secured by
this Security Instrument without further demand and may forecioss this Sacurity Iinstrument by judiclal procesding.
Lender shall be e tiihd to coliect all expenses incurred In legal proceedings pursuing the remedies provided In

- this paragraph 18, inciading, but not limited to, reasonable attorneys’ fees and costs of titte avidence.

20. Lender in Poasarion. Upon accelemtion under Paragraph 19 or abandonment of the Property and at any
time prior to the expintir of any petiod of redemption tollowing judicial eaie, Lender (in person, by agent or by
judiclalty appointed recriser; shall be entitied to enter upon, take posseasion of, and manage the Property and to
collect the rents of tha Projis7y Including those past due. Any rents collected by Lender or the receiver shail be
applied first to payment of vz coats of management of the Property and collection of rems, including, but not
limited to, receiver's fees, premrwrns on receilver's bonds and reasonabls attorneys’ fees, and then to the sums
gacured by this Sacurlty Instrum.ant. Nothing herein comtained shall be construed as constituting Lender a
mortgagee in posseasion In the abser.ce of the taking of actual poasession of the Property by Lender pursuam 10
this Paragraph 20. [n the exercise of ilie powers herein granted Lender, no Hlabfity shall be asserted or enforced
against Lender, all such llabiity being expresy waived and released by Borrower.

21. Release. Upon payment of all sums secured by thie Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower walves &'/ nht of homestead exemption in the Piopeity.

23. No Offsets by Borrower. No oOffset of cla: that Borrower now has of may have In the future against
Lender shall relieve Borrower from paying any amounts d-e under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument. I ohe or more ~d=s are executed by Borrower and recorded together
with this Security instrument, the covenants and agreemer's ) each such rider shall be incorporated Into and
shall amend and supplesnent the covenants and agreements ¢f 1Yin Security Instrumant as 1 the rider(s) were a
part of this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrses !o the terms and covelaris conalned In this Security
Instrument and in any rider(s) exer:uted by Borrower and recorded with the Security (Listrument.
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The First National Benk of Chicago
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STATE OF ILLINOIS, o0k County ss:
- : [y
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cort.!ly that

. & Notary Public In and for said county and state, do hersby

" pearsonally known to me to be the same person(s) whose name(s) Is (are) to the foregoing m:trument:
1‘ appearsd before me this day in person, and acknowledged that CAY) signed and
dellvered the said Instrument as oW trae and voluntary act, for the uses and purposes therein set forth.

o
QGiven undar my hand and official seal, this ___g_day of 3.21&_ 19 9_’-"
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FALS 1C20.6C. NOTARY PULRLIC STATE OF ILLIND

b,

vy CGMH;sJTUN (AL el /7 -1
s X

i e WP -~ A




