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LS THIS MORTGAGE ("Security Instrurment") is given on september 16, 1994 . The mortgagor is
MARK R, KROLL, A SINGLE PERSON NEVER MARRIED and DONNA M. BUCHOLTS, A SINGLE
PERSON NEVER MARRIED

("Borrower"). This Security Instrument is given to

ASSQCIATED FINANCIAL SERNVICEB, INC

which is orgenized and existing under the taws of THE S8TATZ-OF ILLINOIS » and whose
address is 555 SXOXTE BOULEVARD, SUITE 300,, NORTHBROCK, IL, 60062

(*Landor"). Borrower owes Lender the principal sum of

one Bundred sixty Thres Thousand rour Hundred and
RO/ 100 ~wmcn e c e ncamne LR L PR LR Drilars (U.S.$  163,400.00 )
This debt is ovidenced by Borrower’s note dated the wame dato as this Security 'nstrument (*Note"}, which provides for
monthly payments, with the full debw, if not paid eaclior, due and payable on Octobe«r i. 2024 '
This Security [nstrument secures to Lender: (8) the repuyment of the debt svidenced by the Nots, with intercst, and all renowals,
extonsions and modifications of the Note; (b) the payment of all other sums, with intoresi, sdvanced under parageaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarts ard agreemonts under this
Security Instrument and the Note. For this purposs, Borrower does hereby mortguge, grant and conve: 1 Lender the following
deacribed Iymgert located in COOX County, Illinois:

UNIT 1211-1 AB DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE (HEREINAFTER "PARCEL)1 LOTD 11 AND 12 IN BTOCKHAM'S

RESUBDIVISION OF BLOCK 2 IN BLISS’ ADDITION TO EVANSTON IN THE EAST 1/2 OF

THE NORTHEAST 1/4 OF SRCTION 19, TOWNSHIF 41 NORTH, RANGE 14, EAST OF THX

THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS, COMMONLY KNOWN AS

205-207 HAMILTON STREERT AND 120¢1-13 MICHIGAN AVENUE, EVANSTON ILLINOIS,WHICH

SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY THE

MICHIGAN PARK CONDOMINIUM ASSOCIATION DATED OCTOBER 28, 1976 AND RECORDED IN

CCOK COUNTY, ILLINOIS RECORDER’S OFFICE, AS DOCUMENT NUMBER 23708298

TOGETHER WITH AN UNDIVIDED 3.590% INTEREST IN BAID PARCEL (EXCEPTING FROM

SAID PARCEL THE PROPERTY AND SPACE COMFRISING ALL THE UNITS THEREOF A5 BET

FORTH IN SAID DECLARATION AND SURVEY) SITUATED IN THE CITY OF RVANSTON,
COUNTY OF COOK AND STATE OF ILLINOIS,

PIN # 11-19-205-012~1022 VOLUME 058
which hus the addross of 1211 MICHIGAN AVENUE, ¢ | EVANSTON [trest, City],
Ilinois 60202 (Zip Code) ("Property Address®);
ILLINOI®-Singls Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/90
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TOOETHER WITH all the improvements now or hereafer erectod on the property, and all eassments, sppurtonanced, and
fixturos now or hercafter & part of ihe property. Al rep'scuments and additions shall atio be covered by this Security
[nstrument. All of the forwgoing is referred to in this Security [astrument aa the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is 1nencumbered, except for encumbrances of record, Borrower warmnts
and will defend gonerally the title to the Property against ull cluims and Jemands, subjeci to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower aid Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when duo the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undor the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duo under the Note, until the Noto is paid in full, a sum ("Funds®) for: (s) yearly taxes
und assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
or ground renty on the Property, if any; (c) yeasly hazard or property insurunce premiums; (d) yeasly flood insumnce premiums,
if any; (e} ysarly mortgage insurance premiumy, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parugrap* 8. in lieu of the payment of mortgage insurance premiums. These items aro callod "Escrow [toms.”
Lender may, at any time, colies. and hold Funds in an amount not to exceed the maximum amount a lender for a federully
related mortgays loan may requice “Gr Borrower's escrow account under the federal Real Eatate Settloment Procedures Act of
1974 as amended from time to timo, 12 U.8.C. Section 2601 1 seq. (*"RESPA"), unloss another law that applies to the Funds
sols & lesser amount. [f so, Lander may, a! any lime, collect and hold Funds in an amxunt not to exceed the lesser amount,
Lender may estimate the amount of Funds fue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with ¢pplizable law,

Thoe Funds shail be held in an institutivn vhose deposits are insured by a federal agency, instrumentality, or eniity
(including Lender, if Lender is such an institution) ¢ iz any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for helaiug and applying the Funds, annually analyzing the ¢scrow account, or
verifying the Escrow [tems, unless Lender pays Borrower inter:2t on the Funds and applicable law permits Lender to make such
& charge. However, Lander may require Borrower to pay & cne-lime charge for an indepondent real eatals tax reparting service
used by Lender in connection with this loan, unless upplicable 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest to b paid, Lender shall not be require”. to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shuit e paid on the Funds, Lender chall give to Borrower,
without charge, an anuual accounting of the Funds, showing credits and dobits o the Funds and tho purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all z:ma secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by apolicakis law, Lander shall sccount to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the-arunt of the Funds held by Lender at any
time is not sutficient to pay the Escrow ltems when due, Lender may so notify Borrowar i 'vriting, and, in such case Borrowse
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mixs uy the deficiency in no moro than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiiy, refund to Borruwer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: ¢ the scquisition or sale
of the Property, shall spply any Funds held by Leader at the time of acquisition or salo #s a credit agaizsy the sums secured by
this Security Instrument.

3, Application of Payments. Unlecs spplicable law provides otherwise, all payments received by Lender wader pamgrapbs
| and 2 shall be applied: first, 1o any prepayment clirrges dus under the Note; second, 1o Rmounts payable under parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assossmonts, charges, fines and impositions sitributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground reats, if uny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrawsy shall prompily furnish to Lender all notices of amoumnts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Letwder receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borsowes: (a) agrees in
writing to the payment of the obligution secured by the lien in a munner acceptable ta Lender; (b) contests in good faith the liea
by, or defends ugainst enforvement of the lien in, logal proceedings which in the Lender’s opinion operato to provent the
enforcement of the lien; or (c) secures fram the holder of the lien an agreement eatisfactory ta Lender subordinating the lien to
this Security Instrument, If Lender determinoes that any part of the Property is subject to a lien which may attain priority over
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this Security Instrumont, Lender may give Borrower a notice identifying the lion. Borrowor shall satisfy the lion or taks one or
more of the actions set forth abova within 10 days of the giving of notice.

S. Huzurd or Property Invurance. Sorrowor shal) keep the improvements now oxisting or horvuftor erected on the
Property insured ugainat loss by fire, hazards included within the torm "oxtended covernge” and nny other hazards, including
flouds or flooding, for which Lendor requires insurmnce. This insurance shall be maintained in tho amounts and for the poriods
that Lander requires. The insurance carrisr providing the insurance ahall be chosen by Borrower subjoct to Londer’s approval
which shall not bo unrcasonably withheld. 1f Borrower fails to maintain covernge deacribed above, Lender may, st Londor's
option, oblain coverage to protect Lender's rightu in the Property in accordunce with paragraph 7,

All insurance policies and renewals shall be ucceptublo to Londer and shall include a standard mortgugy clause. Lendor
shall have the right le hold the policies and renowals. If Lender requires, Borrower shall promptly give to Londer all receipts of
paid premiuma and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Leader,
Lender may make proof of losa if nol madv promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance process shall bo applied to restoration or repair of the
Proporty damaged, if the restorstion or repair is economically feunible and Lender's socurily is not leasoned. If the rostomtion or
repair is not sconomica)tj feasible or Lendor's security would bo lessened, the insurance procosds shall be applied to the suma
secured by this Security fnvtrument, whether or not thon due, with any excess paid to Borrower, [t Borrower sbandons the
Property, or does not answ<r v ithin 30 days & notice from Landor that tho insurance carrier has offere! 10 sottlo a claim, thon
Lender may collect the insuruav= proceeds. Lender may use the procosds Lo repair or restoro the Property or (o pay sums
secured by this Security Instrumesit, *vbether or not then due, The 30-day period will bugin when thy nolico is given,

Unless Lender and Horrower v'karwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly paymnts reforred to in parmgraphs | and 2 or changs the smount of the payments, If
under puragraph 21 the Property is sequired Yy Lendor, Borrower's right to any insurance policiss und proceeds resulting from
damage to the Property prior to the scquisition vaall 3ass to Lender to tho sxtent of the xums secured by this Security Instrument
immediatsly prior to the acquisition,

6. Occupancy, Preservation, Maintenunce and Proiection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, knd use the Property &y Zurrowor's principal residence within sixiy dnys after the execution of
this Security [nstrument and shall continue to occupy the Propuiiy as Borrower's principal residence for at least one year after
the date of occupancy, unless Londer otherwiso agrees in writ;ag, which consent shall aot be unreasonably withheld, or unless
extonuating circumstances xist which are beyond Borrower's Gorrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commil waste on tha Pmperty. Borrowor shall be in default if any forfoiture
action or proceeding, whether civil or criminal, is begun that in Lendsr's g fuith judgment could rssult in forteiture of the
Property or otherwise materially impair tho lien created by this Security Initrumant or Lender's security intorest. Borrower may
cury such & default and reinstato, as provided in paragraph 18, by causing the sctisivr proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Bosrowes's iniorest in the Property or other material
impuirment of the lien cruated by this Security Instrument or Lender's secutity ineiew. Borrower shall aiso bo in dofuult if
Borrower, during the loan application process, gave materially false or insccuruto informatici or statements 1o Lender (or fuiled
to provide Lendor with any material information) in connection with the loan evidenced by the Note, inchuding, but not limited
1o, representations concerning Borrower's occupancy of the Property as s principal residence. 1f this Security Inslrument is on &
Jeaseho!d, Borrower shall comply with all the provisions of the {ease. If Borrower acquires fie tille lo the Property, the
leasehold and the fee title shall not merge unlass Lendor agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavenants and cgrooments contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemaation or forfeiture or to enforce luws or regulationa), then Loader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's sctions may
include paying uny sums secursd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fves and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Leader dues not have to do so.

Any amounts disbursed by Leader undsr this pacagraph 7 shall become additional debt of Borrowur secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of paymont, theso amounts shall bear interest from the
date of disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortguge Insurance. If Lender required mortgago insurance as a condition of muking the loan socured by this Security
{nstrument, Borrower shall pay the premiums required o mainiain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lander lapses or ceases to be in offect, Borrower shall pay the premiums required to
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abtain coversge substantially equivalent to the moriguge insurance previously in effect, at & cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is nct available, Borrower shal! pay to Lender cach month a sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsod or ceased to
be in effect. Lender wili acvept, use and retain these payments us # loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, &t the option of Lender, if mortgsys insurance coverage (in the amount and for the period
that Lander requires) provided by an insurer approved by Lander agin becomes available and iy obtained, Borrower shall pay
tho premiums required to maintain morgage insurance in offect, o 10 provide a loas reserve, until the requiroment for mortgage
insurance ends in accordunce with any writlen agreement between Borrower and Lendor or spplicable law.

9, Inspection, Lender or its agont may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procseds of any award or cluim for damages, direct or consoquential, in connection with sny
condemnation or other taking of any part of the Property, ur for conveyance in lieu of condemnation, are heroby ussigned and
shall be paid to Lenv’ar.

In the avent of a il taking of the Proporty, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due; with say vxcess paid to Borrower. In the event of » partial taking uf the Property in which the fuir
market valus of the Proper’y immediately befors the takiny is equal to or greater than the amount of the sums socured by this
Security Instrument immediateiy )ofore the taking, unless Borrower and Lender otherwis agree in writing, the sums secured by
thix Security Instrument shall b reluced by the amount of the proceeds multiplied by the following fraction: (x) the totsl
smount of the sums secured immedints!y before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aoy bulance shall bo paid to Borrower, In the svent of a partial taking of the Property in which the fuis
market value of the Property immediately oriore the laking is feas than the amount of the sums secured immediately befure the
Iaking, unless Borrower and Londer otherwise igrev in writing ur unless applicable law otherwiss provides, the procesds shail
be applied to the sums secured by this Security liztriaent whether or nol the sums ure then due,

if the Property is abandoned by Barrower, or if, ufisr nolice hy Lender to Borrower that the condemnor offers 1o make an
award of settlo u cluim for damagus, Borrower fails i 4snond to Lender within 30 dayw aftor the date the notice is given,
Lender is authorized to collect and upply the procesds, at i optica, cither 10 restoration of ropuir of the Property or to the sums
secur) by this Securily Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agres in writing, Wy spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs L and 2 or change the smaunt of such payments.

11. Borrower Not Released; Forbearunce By Lender Not u Waivee, Hxtonsion of the time for payment or modification
of amortization of the sums secured hy this Securily Instrument graatod by Lendar to any succoswor in inforest of Borrowor shall
nat operato to rolease the liability of the original Borrower ar Borrower's succosssrn in intorost., Londer shall not be required to
commence procoodings againat any succossor in interest or rufuse to oxtend lime for payment or othorwise madity amottization
of tho sums secured by this Security Instrument by reason of any domund made Dy the original Borrowsr or Borrower's
successors in intorest, Any farboarance by Londer in oxercising any right or remedy shall ot bo & waiver of vr preclude the
exercise of any right or remedy.

12, Successors and Assigns Buund; Joint und Severnl Liubllity; Co-slgners. The covenants and groements of this
Security Instrument shall bind and benofit the successors and assigns of Lendor and Borrower, (ubjet to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and soveral. Any Barrower wae cresigns thiv Security
Instrument but does not exscute the Note: (8) is co-signing this Security lnstrument only to morigsge, pient and convey that
Rorrower's interoat in the Property under the terms of this Security lastrument; (b) is not personally obligatad io pay the smms
secured by this Security [nstrument; and (c) agrees thut Lender and any other Borrowor miay ayree to extend, muaify, forbear or
make any sccommodations with rogard to the torms of this Security Instrument ar the Note without that Botrower's consent.

13. Loan Charges. If the logn securwd by this Security Instrument is subjoct 1o & law which scts maximum loan charges,
and that law is finally interproted wo that the intorest or other loan chargos collected or to be collected in connection with the
loan eaceed the permitted limits, then: (a) any such loan charge shall be roduced by the amount necessary to radduca the churge
to the permitted limit; and (b) any sunu already collected from Borrower which sxceedod permitied limile will be refunded to
Borrower. Lender may chooss to make this refund by reducing tho principal owed under the Noto or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will b tresiod as a puriial propaymonl without any
prepayment chargo under the Note,

14. Nutices. Any notice to Borrower provided for in thix Securily Instrument shall be given by delivoring it or by mailing
it by first clnss muil unless applicable law roquires use of another method. The notice shall be directed to the Property Addross
ot any other address Borrowor designates by notice ta Londer. Any notice to Lender shall bo given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice lo Borrowor. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given aa provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thst any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to bo severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any intereet in it
is sold or transferred (or if a beneficial intorest in Borrower is sold or transforred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciso is prohibited by fodsrul law aa of the date
of this Security Instrument,

if Lender exer-iscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Fiorower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedice
permiited by this Security "ist ument without further notice or demand on Borrower.

18. Borrower's Right io Reinstate, If Borrower meels certain conditions, Borrower shall have the right to bave
enforcement of this Security Insirur.cnt discontinued at any time prior to the earlier of: (a) 5 duys {or such other period as
spplicable law may specify for reipstziement) beforo sals of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) eatry of a judgmsnt enforcing this Security Instrument. Thuose conditions are that Borrower: (a) pays
Lender a!l sums which then would be dus vuder this Security Instrument and the Note as if no acceloration had occurred; (b)
cures any default of any other covenants or agceenents; (¢) pays all expenises incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneya’ ivey; and (d) takes such uction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s 1ignis in the Property und Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured hervby shall remain fully effective as .f no.zccsleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or s partial interest in the Note (togethor with this Security
[nstrument) may be sold one or more times without prior notice to Borrswer. A sale may result in a change in the entity (known
es the "Loan Servicer®) that collects monthly payments due under the Motz pad this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thiro1s.a chungo of the Loan Servicer, Borrower will be
given written notice of the change in aceordunce with paragraph 14 above and apriiablo law, The notico will state the name and
address of the new Loan Serviver and the address to which paymente should be. mnads, The notice will also contain kny other
information required by applicable law,

20. Hazardous Suhstances, Borrower shall not cause or permit the prosence, ura, Zisposal, storage, or reloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie ¢lse to do, anything affecting the
Property that iz in violation of any Environmenial Law. The preceding two sentences shall act apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that xre generally recognized’ to be appropriate to aormal
residentixl uses and to maintenance of the Property.

Borrower shall promptly give Lender written noiice of any investigation, claim, domand, lawsui* o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o¢ Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any yovemnmental or regulator; authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial uctions in accordance with Environmental Law.

-

As used in this paragmph 20, "Huazardous Substances” aro thoso substances defined as toxic or hazardous substances by Ly
Environmental Law and the following substances: gasoline, kerosene, uther flammable or toic potroloum products, toxic QF
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radioactive materials, As used in e

this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Proporty i located that
relate to hoalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant ur agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the defuult;
(c) a date, not less than 30 days frow the date the notice Is given to Borrawer, by which the default must be cured; und
{d) that fallure to cure the defiult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notico shall further
inform Borrower of the right tn relnstite after accelerution und the right (o nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Dacruwer to acceleration und foreclosure, If the default is not cuved on
or before the dute specified in the notice, Lender, ut its option, may require immediate payment in full of all swny
secured by this Securlty Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled tu collect all expenses incurred in pursuing the remedies provided in thix parugraph
21, including, but not limited to, rensonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Socurity Instrument, Lender shall roloase this Security Instrument
without charge to Borrowsr. Borrower shall pay any recordation costs,

13, Waiver of Homestead, Borrowor waives all right of homeatead exomption in the Property.

24, Riders to this Sezar.y Instrument. If ono or moro ridens are executed hy Borrower and recorded togather with thix
Security Instruneat, the coven:nie and sgreomenta of each such ridor shall he incorporated into und shatl amend and supploment
the covenants and sgreements of s ecurity Instrumont s if the rider(s) wore a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Rate Rider ¥¥ Condominium Rider 1-4 Family Rider
Graduatod Payment Rider Planned Unit Dovelopment Rider Biwoekly Payment Rider
Balloon Rider E Rute Improvement Rider Second Home Rider
V.A. Rider Cithir(s) [specify)

BY SIGNING BELOW, Borrower accopts and agroes ta the (eras and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

A
Witnesses: e By I X - et //
o '/{V Vg e [ (Seal)

v <Borrows

¥

P

IR Y N =

DONNA M. BUCHOLTZ 5
P

STATE OE.ILLINOIS, COOK County ss!

L Ane. tangrmioad , & Notary Public in and for said county and state do hereby certify
that MARK R. KROLL, A BINGLE PERSON NEVER MARRIED and DONNA M., BUCHOLTEZ, A SINGLE
PERSON NEVER MARRIED

, personally known to me to bo the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlodged that T heY
signed and delivered the said instrument as THEIR  free and voluatagy act, for the uses and purposes theroin sot forth.
Given under my hand and official scal, this d , 1994

My Commission Edpi

This Instrument ﬁwﬁ“w 3 '

et = A A
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ADJUSTABLE RATE RIDER

{1 Year Treusury Index - Rate Caps) Loan #1 10026830

THIS ADJUSTABLE RATE RIDER is made this Léth day of Saptember '
1994 , and is incorporated into and shall be deemed to amend and supplement the Mangage, Deed of
Trust or Security Deed (the “Socurity Instrument”) of the samw date given by the undersigned (the "Borrower*®) to
secure the Borrower's Adjustable Rate Note (the "Noate™) to
ABS8OCIATED FINANCIAL BERVICES, INC
(the" Leador™} of the saino dute and covering the property described in the Security Instrument and located at:

1211 MICHIGAN AVENUE, # 1, EVANSTON, ILLINOCIH 60202
{Progeny Addrecs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MZLXDAUM RATE THE BORROWER MUST PAY.

ADPITIOPMAI. COVENANTS. In addition to the covenants and ugreoments tnido in the Security Instrument,
Borrowor and Laar'or, further covenant and agroe as follows:

A. INTEREST RATE 4ND MONTHLY PAYMENT CHANGES

The Note provides for an (ai.is! interest rute of 5.875 %. The Nole providos for changes in
the intorvat rate and the muathly nayments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
Tho inlorest rate [ will pay may change op the first day of october . 1995 , and on that
day every 12th month thereafter. Euch date o7 witich my interest rute could change is called u “Chango Date.*

(B) The Index

Beginning with the first Change Date, my inters't raty will bo based on an Indox. The "Indox” is the weekly
average yisld on United States Treasury securitios adjcstss-to a constunt maturity of 1 yoar, as made available by
th-. Federal Reserve Board. The most recent Indox figuro available us of the dats 45 days before sach Change Date
is ¢alled the "Current Indox.*

If the Index is no longer available, the Note Holder will cXoore s new index which is based upon comparable
information. The Noto Holder will give me notice of this choice,

{C) Calculation of Chianges

Before each Change Date, the Note Holder will calculate my new inturest rite by adding Two and three
quarters porcontage point(s) ( <4780 %) to the Current
Index. The Note Holder will then round the result of this addition to the iaasest nne-eighth of one percentage
point (0.125%). Subject to the limits stated in Soction 4(D) below, this rounded rinount will be my now intervst
rate until the noxt Change Date.

The Note Helder will then dctermine the amount of the monthly payment that woill ve sufficient to repay tho
unpaid principal that | am expected to owe al the Change Date in full on the Muaturity Date 4i iny new intercat rate
in substantially equal payments. The result of this calculation will be the new amount of m? me athly payment.

(D) Limits on Interest Rute Changes

The interest rate | am required to pay at the first Change Date will nol be greater than 7.87% %
or less than 3.875 %, Thereaflor, my interest rate will never bu increased or (o cased on
any single Change Date by more than two percentage points (2,0%) from the rate of interest | havo boon paying
for the prueceding twelve months. My interest rale will never be greator than 11.87% %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning oo the first monthly payment dale after the Change Date until the aumount of my monthly
paymont changes again.

(F) Notice of Changes

The Note Haolder will deliver or mail to me a notice of any chunges in my interost rate and the amount of my
monthly payirant before the effective dute of any change. The notice will include information roquired by law io
be given me and also the title and ielephone number of & person who will answer any quostion | may have

regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singla Family - Fannis Mae/Freddie Mac Unlform Inetrument
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. B, TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Pruperty or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sokl or transforred (or if 8 benoficial intereat in Borrower is sold or transferred and Borrowor is nat
a natural parson) withoul Lender's prior written consent, Lender may, at its option, require immediate paymeat in
full of all sums secured by this Security [nstrument. However, this option shall not be exorcised by Lender if
exerciss is prohibited by federa! law as of the dalv of this Sccurity Instrument, Lender also shall not oxercise this
option if: (a) Borrower causes to be submitted to Lender information royuirod by Londer to evaluate the intended
transforee &a if & now loan were being made Lo the transfores; und (b) Lender reasonnbly determinca that Londor's
security will not be impaired by the loan assumption and that the risk of & breach of any covenant or agreomont in
this Security Instrument is acceptable (o Londer,

To the extent permilted by applicable law, Lendor muy charge a reasonable fse &8 & condition to Lender's
consent 10 the loan sssumption., Lender may also require the iransfercs to sign an assumplion agreoment that is
accuptable to Lendor and that obligates the trunsfores to keep all the promiscs and agreemenis made in the Note
wnd in this Sevurity Instrument. Borrower will continue to be obligated under the Note snd thin Security
Instrument unics: Londer roleases Borrower in writing.

If Londer ixricises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The rotice shall provide a poricd of not loss thun 30 days from the date the notice is delivered or
mailed within whiza Forrower must pay all suma secured by this Security Instrument. If Borrowor fails to pay
these suma prior lo the =xpiration of this poriod, Lender may invoke any remedics permitted by this Security
Instrument without furthe” nclice or demind an Borrowsr.

BY SIGNING BELOW, liorrower acvepts and agroes to tho torms and covenants contained in this Adjustable
Rato Rider.

_Z_/f'/j"*/;# \;K 4{:‘2{”) (Seal) /((’ nea ) ]/)?/"D“‘ /‘*‘ ((;\T (Soal)

MARK R. KROLL Borrawee DONNA M, BUCHOLTE ) Borrower

fsem]) {Seal)
Bor rowey -Bomower

FPorm 3111 J/88
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Loan # 3761871

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of Beptember |, 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower®) to sacure

Horrower's Nots to

ABSOCIATED FINANCIAL BERVICES, INC
{the "Lender"™)
of the same date and covering the Property described in the Security instrument and located at:

1211 MICHIGAN AVENUE, # 1 EVANSTON, ILLINOIG 60202
[Property Aduress)
The Property inciuces « unit in, together with an undivided inlervs: in the common ¢lements of, & condominium
project known as:
MICHIGAN PARK
[Name of Condominium Project)

(the "Condominium Project”). Ii-i~ owners association or other entity which acts for the Condominium Project
(the *Owners Association”) holds title to mroperty for the benofit or use of ita members or sharcholders, the
Property also includes Borrower's intescst-in the Qwners Association and the uses, proceeds and benofits of
Borrowur's intorest,

CONDOMINIUM COVENANTS. In &-ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and)-«5vve as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligutions under the
Condominium Project’s Constituent Documents, The *Coratituert Documents® are the: (i) Declaration or any
other docuruent which creates the Condominium Praject; (1) oy-laws; (iii) code of regulations; and (iv) other
squivalent documents. Borrower shall promptly pay, when due, 201 Jued and sssessments imposed pursuant to the
Constituent Documents,

B. Razard Insurance. So long us the Ownors Association maintins, with & genorally accopted insurance
carrier, & "master” or "blanket” policy on the Condominium Projest which 4 satisfuctory to Lender and which
provides insurance coverage in the amounts, for the poriods, and agrinat tn vzards Lender requires, including
fice and hazards included within the term “extendel coverage,* then:

(i) Lendor waives the provision in Uniform Covennt 2 for the montily rayment to Lender of the
yearly premium installments for hazasd insurance on the Property; and

(i) Borrower's obligution under Uniform Covensnt S to maintain hazard inaimnie coverage on the
Proporty is doemed satisfied to tho oxtent that the required coverage is provided by the Cwrsis Association
palicy,
Borrowur shall give Lender prompt notico of any lupse in roquinsd hazard insurance covernge.

In the event of a distribution of hazard insurance procoeds in lieu of restoration or ropair following a loss to
the Property, whother to the unit or to common elements, any proceeds payabls 1o Barrower are heroby assigned
und shall be paid to Lander for application to the sums secured by the Securily Instrument, with any excess paid (0
Bortower.

C. Public Liability Insurunce. Borrower shall take such actions s may be reasonablo 1o insure that the
Ownors Association maintains » public liability insurunce policy accoptable in form, amount, sand extent of
coverago to Lendr.

MULTISTATE CONDOMINIUM RIDER-Singls Femily-Fannle Mae/Freddie Mao UNIFORM INSTAUMENT Form 3140 0/90
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D. Cundemnation. The proceeds of uny uward or claim for damages, direct or consequantial, payable to
Borrower ir: connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liev of condemnation, are hereby avigned and shall be
paid to Lender, Such proceeds shall bo applisd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice tv Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

{i) the wbandonment or tormination of the Condominium Project, except for sbandonment or
lermination required by law in the case of substantial destruction by fire or other cusualty or in the case of a
taking by condemnstion or eminent domain;

) any mnendment o any provision of the Constituent Documents if the provision is for the expross
benofit of Lensor;

(i) te'mination  of professional management und assumption of seli-management of the Owners
Association; or

(iv) any (wtion which would have the offsct of rendering the public liability nsurance coversge
maintained by the Owners /wsociation unsccopiable to Lender.

¥. Remedies, if Borroir does not pay condominium dues and asscasments when Jue, then Lender may pay
them. Any amounts dishursed by Lader under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniess Barrower and Lender agres tn ather terms of payment, these amounts shall
bear interest from the dute of disbursenen at the Note rate and shall be payable, with intersst, upon notice from
Leader to Borrower requesting puyment.

BY SIGNING BELOW, Borrower accepts and », =38 10 the terms and provisions contained in this Condominium
Rider.

| P iy
Wl TR et
MARK R, KROL;_ .

/(.Lf‘z')l.nu,) ﬁ‘;'/h_'if:;*w-'é-c")

DONNA M. BUCHOLTZ ;’j
C
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