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State of 1ilinvis
MORTGAGE 131.7733211 2038

THIS MORTGAGE (" Security {istrumem”) is given on AUGUST 19, 1994 . The Mortgagor is
JOSE B. TARCO AND HILDA CARFeRA-TARCO, HUSBAND AND WIFE

. DEFT-0§ RECORDING $33.00
. T:g'(.l(lli gT;'\‘:I:N 3824 09/20/94 (014100
' .43 v %P
(*Borrower™). This Security Instrument is given to~ WUPWEST MORTGAGE, INC, CO0K COUNTY RECG%;G Si7941

which is organized and existing under the laws of THE STATE (= _4INNESOTA , and whose
addressis , P.0O. BOX 5137, DES MOINES, IA 503065157
("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND NINE HUNDRED TWENTY FIVC AND 00/100
Dottars (U.S. $**132 925 (0 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMSER 01, 2024 .
This Security {nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications; (b) the payment of all other sums, with interesi, advancea.v.nder paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreeinents under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey . -Lender the following
described property located in COOK County, Illinois:

THE EAST 70 FEET OF LOT 152 IN LORD'S PARK MANOR, UNIT 6, BEING A

SUBDIVISION OF PART OF LOTS 2,3, AND 5 IN CIRCUIT COURT PARTITION

OF PARTS OF SECTION 6 AND SECTION 7, TOWNSHIP 41 NORTH, RANGE 3,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PIN#: 06-07-111-019

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. 7.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. 5

80X 5137. DES MOINES, IA 503065137 8D -

which has the address of B89 ARTHUR DRIVE  ELGIN [Strect. City].,

lltinois 60120 [2ip Code) ("Property Address”);
Page | al 0 FHA Winoks Mortgage - 2/9)
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TOGETHER WITH all the improvements now or hereafier 2rected on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineral, oll and gas rights and profits, weter rights and stock and ail fixtures now of hereafier i
part of the property. All replacements and ndditions shall also be covered by this Security Instrument. All of the foregoing i
referred 10 in this Security Instrurent as the *'Property. "

BORROWER COVENANTS that Barrower is lawiully selsed of the cxiate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unercumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and Interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurunce und Other Charges. Borrower shall include in each monthly payment,
togelher with the priacipal and interest as set forth in the Note and any late charges, an installment of any (a) tunes and special
assessments fevied i to be fevied against the Property, (b) leaschold payments or ground rents on the Property, and {¢)
premiums for insuraicesequired by paragraph 4.

Each monthly instatliserc for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suitizier? to maintain an additional balance of not mare than one-sixih of the estimuted amounts, The
full annual amount for each itert eanll be accumulated by Lender within a period ending one month before an item would
become definquent. Lender shalt hold she amounts collected in 1rust to pay items (a), (b}, and (¢} before they become
delinquent.

If at any time the total of the payment: held by Lender for items (a), (b), and (c), together with the future mouthly
paytnents for such items payable to Lender prior 't b= due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whenadue, and if payments on the Note are current, then Lender shall cither
refund the cxcess over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to
subscquent payments by Barrower, at the option of Borrowcr. [f'the total of the payricnts made by Borrower for ilem (a), (b),
or (c) is Insufficient 1o pay the item when due, then Borrowst shall pay to Lender any amount necesstry lo make up the
deficiency on or before the dute the item hecomes due.

A used in this Security Instrument, **Secretary” means the Secretary of Housing and Urban Development or his ar her
designee. In any year in which the Lender must pay a mortgage insuraiice preminm to the Sceeetary, cach monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance prumivim-to be paid by Lender 1o the Secretary, or
(i) a monthly charge instead of a mortgage insurance premium if this Sccurity fsirument is held by the Secretary. Euch
monthiy installment of the morigage insurance premium shall be in an amount suffickat o acowmulate the full annual morgage
insurance premium with Lender one month prior 1o the date the full annunl mortgage Insurince premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in en amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.
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If Borrower tenders 1o Lender the fuil payment of all sums secured by this Security Instrument, Korcower's account shall
be credited with the batance remaining for all Installments for ilems (a), (b), and (c) and any mortgage iasurance premium
instatlment that Lender hos not become obligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds to
Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for ali installments for items (a), (b}, and (c).

3. Apptication of Payments. All payments under paragraphs { and 2 shall be applied by Lender as follows:

First, 10 the mongage insurance premiuni to be paid by Lender (o the Secretary of to the tonthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, 1o any taxes, specinl assessments, leasehold payments or grourd rents, and fire, flood and other hazard nsurance

premiums, as required;
Third, to interest due under the Note,
Fourth, to amortization of the principal of the Note;
Fifth, 1o late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and cantingenciea, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires, Borrower shall also
insure atl improvements on the Property, whether now in existence or subsequently erccted, against loss by floodds to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall iaclude loss payable clavses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby nuthorized and directed to make payment for such losy
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds muy be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Propeny. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments svhich are referred to in parngraph 2, or change the amount of such paymients, Any excess insurance proceeds
over an amount fegired to pay all outstanding indebtedness under the Note and this Security Tnxtrument shall be paid to the
entity legally entitles thsreta,

In the event of foresicsere of this Sccurlty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all vight, title i daterest of Borrower in and to insurance policics in force shall pass (o the purchaser.

5. Occupancy, DPreservaiion, Maintenance and Protection of the Property; Borrower's Loun Applicution;
Leascholds., Borrower shall occupy, esublish, and use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and #hal! continue (o occupy the Property av Borrower's principa) residence for m least
one year after the date of occupancy, unless vhe Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenunting circumstances cxist which are beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrawer shall nat comiai? wasie or destroy, damage or subsiantially change the Property or aflow
the Property to deteriorate, reasonable wear nand tear cicepted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rewsonuble action to profect and preserve such vazant or abandoned
Property. Borrower shall also be in default 1t Borrower, during the foan application process, gave materiatly false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representatiors concerning Borrower's oceupancy of the Property as a
principal residence. {f this Security Instrument is on a leaschold, Borrswer shall comply with the provisions of the lease. if
Borrower ncquires fee title to the Property, the leaschold and fee title szt not b merged unless Lender agrees fo the merger in _,

writing.

6, Churges to Borrower and Protection of Lender's Rights fn the Property, Gorrower shall pay all gevernmental or
municipal charges, fines and impositions that ure not included in parageaph 2. Borrow:r sanll pay these obligations on time
directly to the entity which is owed the payment. If fatlure to pay woukl adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shal! promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenty required by pacagraph 2, or fails o percosm any other covenants
and agrecmenis contained in this Security Instrument, or there is a legal proceeding that may significant’y wifect Lendetr's rights
in the Property (such as n proceeding in hankruptey, for condemnation or to enforce Jaws or regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned! in paragraph 2.

Any amounts disbursed by Lender under this paragraph shitl become an additionnl debt of Borrower and be secured by
this Security Tustrument, These amounts shall hear interest from the date of disbursement, at the Note rate, and ut the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or cluim for damages, direct or consequentind, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, nre herehy nssigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Security Instniment,
first to aay delinquent amounts applied in the order provided in parageaph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are

@eaaun 19103.01 Peue 3 0/ 8 m...,,f._ﬁo_.j .
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referred to in paragraph 2, or change the amount of such payments. Any cxcesa proceeds over an amount required to pay all
outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled thercto,

B, Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the nex!t monthly payment, or
(1i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument,

(b) Sale V/ithout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reozare immediate payment in full of all sums securcd by this Securily Instrument if:
(i} All or part/of the Property, or a beneficial interest in & trust owning all or pant of the Property, is sold or
otherwise iransler.ed (other than by devise or descent) by the Borrower, nnd
(i) The Property tsnot occupied by ihe purchaser or grantee as his or her principal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secewary.

(c) No Waiver. If circumstances occur that would permit Lender to require immedinte payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, In many <ircumsiances regulations issued by the Secretary will limit Lender’s
rights in the cuse of payment defaults to requiie immediate payment in full and foreclose if not paid. This Security
[nstrument does not authorize acceleration or foreclorure 1f not perniitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should <iis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withir, €0 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immedinie_parment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Sezictary dated subsequent to 60 days from (he date
hereof, declining to insure this Security Instrument and the Note sccure.d thereby, shall be deemed conclusive prool of
such incligibility. Notwithstanding the foregoing, this option may not he exereised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance paeniizmoto the Secrelary.

TEGLISYUE

10, Reinstatement. Borrower has a right 10 be reinstated if Lender has required immeacinte payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This rignt pypites even after foreclosure
proceedings are instituted. To reinstate the Security [nsirument, Borrower shall tender in a lump sur: o} amouits required (o
bring Borrower's account current including, to the extent they are obligations of Borrower under <his Security Instrumient,
foreclosure costs and reasonable and customary atlorneys' fees and expenses properly associated itk the foreclosure r
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shriremain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security [nstrument.

11, Borrower Not Released; Forhearunce By Lender Not & Waiver. Extension of the time of payment or modification of
| amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
| not operate to relense the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
| commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
| of the sums sccured by this Security Instrument by renson of any demand made by the original Boreawer or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

excrcise of any right or remedy.
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12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-Slgners. The covenanty ad agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agrectnents shall be joint and several. Any Barrower who co-signs this Sceurity
instrument but does not execute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey that
Sorrower's interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree lo extend, madify, forbear or
make any accommodations with regaid 10 the terms of this Sccurity Insirument or the Note without that Borrower's consent.

13. Notices. Any notice lo Borrower provided for in this Sccurity Instrument shall be given by deiivering it or by mailing
it by first ctass mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall bz deemed to have been given to Borrower or [ender when given as provided in this paragraph.

14. Governing Z:aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which (ke Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
contlicts with applicable l:w_ such conflic shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiiet.ng provision. To this end the provisions of this Security Instrument and the Note aro declared

1o be severable.
15. Borrower's Copy. Borrower s'ai! be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower urconlitionally nssigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenuar's-agents to collect the rents and revenues and hereby directs each lenant of the
Property to pay the rents to Lender ar Lender's agsw'a. However, prior to Lender's notice lo Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumeni; Parrower shall collect and receive ail rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Th.s aszignment of rents constituies an absolute assignment and not an

assignmeni for additional security only.

If Lender gives notice of breack to Borrower: (a) all rents reseived by Borrower shall be held by Borrower as trustee for |
benefit of Lender only, to be applied to the sums secured by the Sceurity Fisirument; (b) Lender shall be enthtled to collect and 35
receive all of the rents of the Property: and (c) cach tenant of the Prope:ty.shall pay all rents due and unpaid to Lender or 7

Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not ané +1i} not perform any act that would prevent 0
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a treach. Any application of
renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This pusiznment of renis of the
Proparty shal! terminate when the debt secured by the Security [nstrument is paid in fuil.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. (f Lender requires immediute puyment in full undec puragraph 9, Lender may foreclose
this Security Instrument by judiclul proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this paragraph 17, including, but not limited tv, reasonable attorneys' fees and costs of title

evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge lo Borrower, Botrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Security Trstrument. If one or more riders are execuled by Borrower and recorded together with this
| Security Insirument, the covenants o sach such rider shall be incorporated into and shall amend and supplement the cavenants
and agreements of this Security Instrumeri-as if the rider(s) were a part of this Security Instrument.
{Check applicabie box{es))
[_] Condominium Rider I~ 7\ Graduated Payment Rider ARM{RIDBR:cr {Specify]
[j Planned Unit Development Rider [ -Growing Fquity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the te'ms contained in this Security Insirument and in any rider(s)
exccuted by Borrower and recorded with i1,

Witnesses: . R e
- v R T
7 = X 21 R ey S 5
| g/’j JOSE b, TARCO o~

)(_%L.ﬁﬁﬂ. il ,L;z__ua.um._. e Seal)
HILDA CARRERA-TARLO -Bartower

(Seal) g {Seah)

Boreower ‘Borpwer

STATE of ILLINOLS, COOK County ss:
, a Notary Public in and for said county and state do hereby certify

tat JOSE B TARCO AND HIIB& CARRERA-TARCO, ‘HUSBAND AND WIFE

. personally known to me (o be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared betore me this day in person, and acknowledged that he
signed and detivered the said instrument ns frec and voluntary act, for the uses and purposes therein st forth,

Given under my hand and officinl seal, this 19TH day of %GUST(\ , 1984
My Commissioh Expires: AT AL 2 /L

THOMAS EALLE Nulla){

¥ PUBLIC STATRAOF ILLI
NOTARC PUBLIC STATRE g

This Instrument was prepared by: N

ma&nm) 19102101
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MAIL YO:

BORV/EST MORTAAGE, INC,
CUSTONER SERVICE/LDAN DOCUMEMTATION . TITA Tass No.,
200 MITWEST PLAZAWEST
801 NICGLLET RALL 1317733211 7¢9
;. BUNNEAPOLIS, 1N §6492:2527

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH day of
AUGUST , 1994 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage. Deed of Trust ar Security Deed {**Security Instrument”') of the same date given by the undersigned
(**Borrower’"} to secure Borrower's Note (**Note™') 1o NORWEST MORTGAGE, INC.

(the **Lendei "> o¢ the same date and covering the property described in the Sccurity Instrument and located at:

B89 ARTHUR GRIVE ELGIN, IL 60120

[Property Audresa}

THE NOTE CONTAM™S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT/ LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORQLWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenonis and agrecments made in the Security
{nstrumert, Borrower and Lender further covenant £nd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGYES

(A) Change Date '
The interest rafe may change on the first dny of  JANUART , 1996 , aud ot that dny

ol each succeeding year. "Change Date” means cach date on which (e tnterest ralo conld chanige.

(B) The Index

Beginning with the first Change Date, the interest rate will be based ait i Inddex. “Index® means the weckly
average yield on United States Treasury Securities adjusted to n constant matarie, of one yer, as made avoilable
by the Federal Reserve Board. "Current Index™ means the most recent Index figure avadlable 30 days before the
Change Date. It the Index (as defined above) is na longer available, Lender will ez as a pew Index nny index
prescribed by the Secretary. As used in this Rider, "Secretary mieans the Secretury of Mousing and Urban
Development or his or her designee. * Lender will give Burrower notice of the new Index.

(C) Coleulatlon of Interest Rate Chungoy
Before cach Change Date, Lender will cniculnte a new interest rute by adding w margin of
TWO AND THREE-EIGHTHS percentage pointis) {2,375 %} to the

Current Index and rounding the sum to the nearest anc-cighth of one percentage point (0.125%). Subject to the
limits stated in pacageaph (D) of this Rider, this rounded amount will be the new interest raic until the neat
Change Date.

(19 Limts on Interest Rute Chunges

The interest rate will never tncrense or decrease by more than one percentage pott (L.0%) on any single
Change Date, The interest rate will never be more than lve percentage polts (5.0%) higher o lower than the
tnitial interest vate.

Page 1 of 2 FItA Multiatate ARAL Rider - 194
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(E) Calculation of Payment Change .

If the interest rate changes on a Change Date, Lender will calcutate the amount of monthly payment of
principal and intersst which would be necessary to repay the unpaid principal baiance in full at the maturity date
at the new interest rate through substantinlly equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calcutation will be the amount of

the new monthly payment of principat and interest.

(T) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly puyment wmount, The
notice st e given at feast 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the nesice, (i) the Change Date, (iii) the old intcrest rate, (iv) the new interest rate, (v) the new monthly
payment ainorat, (vi) the Current Index and the dale it was pubtished, (vii) the method of calculating the change
in monthly paym:nt amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate caieuiated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower siiatl make a payment in the new monthly amount beginning on the first payment
dnie which occurs at least 25 oays-after Lender hns given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall Fave no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (7 of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice, If the monthly payment amount calculmted in accordance with paragraph (E)
of this Rider decreased, but Lender tailed to-give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whick should have been stated in a timely notice, then Borrower
has the option to cither (i) demand the returtt to Bor:ower of any excess payment, with intercst thereon at the Note
rate (2 rate equal 1o the inierest rate which should have heen stated in a timely notice), or (ii) request thal any
cxcess payment, with interest thereon at the Note rate, be @priiad as payment of principal. Lender's obligation to
return any excess payment with interest on demand is nol assign=ols even if the Note is otherwise assigned before

the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider,

(Seal) )S_—_J_’L_@f(u SN {Seal)
-Barrower JOSE B. TARCO -Borruwer

fSeuI)\( Ll ﬁm&iﬁ)_.‘m)y;&___ﬂeal)
Borower  HILDA CARRERA'TARCO -Barrower

[Space Below This Line Reserved for Acknawledgment]
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