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MORTGAGE

THIS MORTAGE ("Securlty Instrument”) ls givenon June 27, 1994 . The mortgagor is
JILL A, PATTON zad JAHES L., PATTON, WIFE AND HUSOAND

("Borrower’).
This Securlty Instrument i3 Monto PRTISH NORTGAGE COMPANY,

which Is organized and existing under the iaws of THE UNITED STATES OF AMERICA | and whose adidress is
350 VESY WUBBARD P2:c, CHICAGO, L 80810 (Lender’).
Borrower owes Lender the principal gur.o!- 0ne Hundred Twelve Thousand Etght Hundred
Dollars and na/100 Dollars (U.S.$112,800.00 I.Tmsdﬂﬂh
evidenced by Borrower's note dated tha sa ne cale as this Sgcurlty Instrument (Note®), which provides for monthly
Peyments. with tho full debt, if not paid eartler rlu> and payableon July 1, 2001 . This Securlty
nstrument sacures o Lender: (a) the repayment o the debt avidenced by tha Note, with Interest, and all renawals,
axtensions and modifications of the Note; (b) the p2y7iant of all other sumas, with Interest, advanced under paragraph 7
10 protect the security of this Security Instrument; ard (c) the performance of Borower's covenants and agreemonts
undier this Security Instrument and the Note. For this pursose, Borrowsr doas hereby mortgage, grant and convey (o
Lerder the following described property located In 0 0%

County, Minols:

3
&
£

t'onn

4

ARSEE ATYACHED LEGAL DESCRIPTION***

oN

14-28-206-005-1044

which has the address of 330 W, DIVERSEY 4805 CHICAGO
Minots 80857 ("Property Add mr-’ou fom
0 ro| ress’);
[Zp Code) P
TOGETHER WITH all the Improvements naw or herealter erectati on the property, and all easements,
sppurtenances, and tixtures now or hereaftar a part of the property. All roplacements and additions shal! also be
covered by thig Securlty Instrumant. All of the foregoing Ia referrerd to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully salsad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property arx that the Property is unencumbered, axcept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propenty against all claims and demands, subject to any
ancumbrances of record. 4 } 0[)
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All insuranca policies and ronewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lander shall have the right to hold the policles and renewals. !f Lender requires, Borrower shall promptly give to Lender
all recelpts of palc premiums and renewal notices. In the avent of loss, Boirowar shall give prampt notica 10 the
ingurance carrier and Lender. Lender may make proof of joss i not made promptly by Borrower.

Unlesa Lendsr and Borrower otherwise agraee In writing, insurance procaads shall be applied to restoration of repair
of the Property darnaged, if the restoration ov repair Is economically feasibie and Lendet's security Is not lessened. If the
restoration or repalr is not ecanomically feasible or Lender's securily would be lessened, the insurance proceeds shall
be appiiad to the sum3 secured by this Security instrumant, whether or not then due, with any excess jald to Borrower,
If Borrower ebandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered to setlle a claim, then Lender may collect the insurance praceads. Lender may use the proceseds to repair
or restore the Propenty or to pay sums secured by thia Sacurity Instrumant, whether or not then dus. The 30-day period
will bagin when the notica Is given.

Unless Lander anr Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpona the due datr. oi the monthdy ‘anmems referred to in paragraphs 1 and 2 or change the amount of the
paymanta. if under paragraoh 21 tha Property ls acquired by Lender, Barrowar's right to eny insurance policles and
proceeds rasuiting from dumage to the Property prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Security insirim ent Immadiately prior to the acquisttion.

8. Qecupancy, Preservation. saintenance and Protection ot the Property: Borrowsr's Loan Application;
Leaseholds. Borrower shell ocoupv.-astabiish, and use the Property as Borrower's principal reskisnce within sixty days
atter the execution of this Security instriment and shall continue ta occupy the Property as Borrower's principal
reskience for at least one year afer the <ati of occupancy, uniass Lender otherwise sgrees inwriting, which consent
ahali not be unraasonably withheld, or uniass satanuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage or impal: the Property, allow the Property to deteriorala, or commit waste on the
Froperty. Borrower shail ba in default if any forfeitu’a action or proceeding, whether civil or criminal, Is begun that In
Lender's faith judgment could reault in forfeiture ol the Property or otherwise materlally impalr the lien creatod by
this Sacurity Instrumant or Lender's security Interest. £a:iowsr may cure such a dofault and reinstats, as provided in

ph 18, by causing the acticn or proceeding ta be d'zinlssed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrowaer's interest in the Praperty or other matarlal impalrment of the len
created by this Security Instrument or Lender's security interest. 3orrower shalt also be In default if Borrower, during the
loan application process, gave materially false or inaccurate iniozmetion or statements to Lender (or talled to provide
Lender with any materia! information) in connection with the loan @vaenced by the Note, Including, but not limited to,
representations conceming Borrawst’s occupancy of the Property as & principal residence. If this Securkty instrument I
an & leasehold, Borrower shall comply with all the provisions of the leasr-if Borrower acquires lea title to tha Property,
the ieasehold and the fee thie shall not merge unless Lender agrees to the margor in wriing.

7. Protacticn of Lender's Rights in the Property. If Barrower fails to pericir the covenants and agreemants -

i
.fl

contained In this Sacurity instrument, or there Is a legal proceeding that may sigitii.ently aifact Lender's rights In the 3_:
Property {such as a proceading in bankruptcy, probate, for condemnation ar tarfekure nr 1o enforce laws or <3
reguiations), then Lender may do and pay for whalever Is nacessary 1o protect the vafue ot the Propeity and Lender's (2
rights in tha Property, Lendar's actions may Inciude payling any sums sgcured by a len vaich has priority over this v
Security Instrument, appearing In court, paying reasanable attomeys' loes and entaring on tha Piaperty to make <

ropairs. Although Lender may taka action under this paragraph 7, Lender does not have to do o=,

Any amounts disbursed by Lender under this paragraph 7 shail become additional dabt of Borivvar aecured by
this Security Instrument. Unless Borrower ard Lender agrae to other terms of payment, thaga amour s shall bear
Interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice feora Lender to
Borrower requesiing payment.

2. Mortgage insurance. f Lender raquired mortgage insurance as a condition of making the loan securad by this
Securlty Instrument, Borrower shall pay the premiums raquired to maintaln the mortgaga insurance in giect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasos to ba in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent 10 the martgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the montgage Insurance previously in effect, from an elternate
mortgage Insurar approved by Lender. If substantiatly equivalent mortgage Insurance coverage Is not avaliable,
Borrawer shalt pay to Lender each month a stim equal to one-twallth of the I¥eari mortgage insurance premium belng
paid by Borrower when the insurance coverage 'apsed or ceased 1o be in affect. Landsr will accept, use and retain these
payments &s a loss reserve In lau of mortgage insurance. Loss reserve payments may no tonger be required, at the
option of Lender, # morigage insurance coverage (In the amount and for the period that Lander roquires) provided by an
insurer approved by Lender a?aln bacomes avallable and is obtained. Borrower shall pa{ the premlums required to
malntain mong:ge Ingurance in ffact, or 10 provide a loss reserve, until the requirement for mongage insurance enda
in accordance with any written agreement batwsen Borrower and Lander or applicabia law.
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: UNOFFICIJAL COB NO. 0823653

sacured by this Security instrument. However, this option shall not ba exercised by Landier 1 exerclse Is prohiblted by
fedéral law &8 of the date of this Security Instrument.

It Lander exercises this option, Lender shall give Borrawer natice of acceleration. The notice shall provide a pariod
of not lass than 30 days from the date the notice ls delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Barrower fails to pay these sums prior to the explratian of this pariod, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Rainatete. If Borrower meats cenain conditlons, Botrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prlor to the earlier of: (a) 5 days (or such othar period
as applicable law may specity for reinatatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry af & judgment enforcing this Securlty Instrument. Those conditions are thal
Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incuited
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; &nd (d) takes such action
as Lander may reasonably require to assure that the tlen of this Security Instrument, Lender's righta in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by £o.rower, this Security Instrumant and the obligations secured hereby shall remaln fully effective as it
no acceloration har’ oicurred. Hawever, this right to reinstats ehall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Ciiargn of Loan Servicer. The Note ar a partial interest in the Note (togethar with this Security
(nstrument) may be soid on2 0r'mare times without prior notice to Borrower. A sale may result in a change In the entity
{kncwn as the *Loan Sarvicer’) Yiai collects monthly payments due under tha Nota and this Security Instrument, Thera
also may be one ar more change.-of the Loan Servicer unrelated 1o & sala of the Note. f there is a change of the Loan
Servicer, Borrower will be given writtra notice of the change in accordance with paragraph 14 above and applicabie law.
The notice wil state the name and adiirzss of the new Loan Servicer and the address ta which payments shouid be
made. The notice will also contain any othr information requirad by applicable law.

20. Hazardous Substances. Borrowaer shaii not cause or permil the presence, use, disposal, storage, or releasa of
any Hazardous Substancesa on of In the Propessy, Sarrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmente: Law. The preceding two santences shall nat apply to the presence,
use, or storage on the Praperty of srall quantities of (4azardous Subsiances that ara generafly recognized to be
appropriate to normal residential uses and to maintenance o the Proparty.

Borrower shall promptly give Lender written nolice of ary If )vestl%mtlon. claim, demand, lawsult or other action by
any gavernmental of regulatory agancy or private party Invalvirg the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. if boirowar learns, or Is notifled by any governmental or
reguiatory authority, that any removal or other remediation of any Heardaus Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actlon<i accordance with Environmental Law. ta

As used In this paragraph 20, *Hazardous Substances” are thosa subs ancus defined as toxic or hazardous —
substances by Environmantal Law and the following substances: gasoline, kerz=2ne, other lammable or toxlc T
petroloum products, toxic pesticides and harbicides, volatile solvents, materlals containing asbestos or formaldehyde, Lo
and radioactive materials. As used in this paragraph 20, “Environmentai Law" meais ‘acloral laws and laws of the 3
jurisdiction whare the Property Is located that relate 1o health, safety or environmente protaction. 3

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as followe: <

21. Acceleration; Remadies. Lender shalf give notice to Borrower prior to accefersilon .n!lowing Borrower's
breach af any covenant or agreemant in this Securlty lnstrument (but not prior to accelerelio:. under paragraph
17 uniess applicable law provides otherwise). The notice shall agulty: {a) the default; (b} the #<tion required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrows:, b which the
defauit must be cured; and (d) that failure to cure the default on or before the date specitied in theiiotice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judiclal procesding snd
sale of tha Proreﬂy. The notice ahall turther inform Borrower of the right to rainstate siter acceleration and the
right 1o sasert In the foreciosure procndin7 the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. )f the default Ia not cured on or before the date specilled In the notice, Lender st its
option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may forecloss this Security Instrument by Judicial pracveding. Londer shall ba entitled to coliect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attornays’ fess and costs of title evidence.

22. Relasse. Upon payment of all sums secured by this Security insirument, Lender shall releasa this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

JLLINOIS-SINGLE FAMILY-FHMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
ISC/CMOTIL/ /0491 /3014{8-90)-L PAGEB OF 8
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Unit Number B0B as dellneated on Survey of the following
described parcel of real estate (herainatter referred to as
"Parcel"):

That part of Lot 6 in Assessor’s Divlslon of Lota | and 2 in
the Subdivision by The City of Chicago of the East Fractlonal
Half of Section 2B, Township 40 North, Range l4, East of the
Third Principal Meridian, which lies between the East line of
North Sheridan Road {formerly Lake View Avenue) on the West and
tha West line of North Commonwealth Avenue on the East
(excepting therefrom that part lying North of a stralght line
drawn from a point of the East line of sald North Sheridan Road
which is 228 feet 4 3/16 inches North of the North Line of West
viversay Purkway to a polnt on the West line of said North
Commonweaith Avenue which 1g 227 feet 10 ilnches North of the
North line Of sald West Diversey Parkway); also

That part of et 7 In Assessor’s Division which lies between
the East Line «i North Sheridan Road (formerly Lake View
Avenue) on the Werc, the West line of North Commonwealth Avenue
on the East, and tha North line of West Diversey Parkway on the
South, all ln Cook County, Illinois, which Survey ls attached
as Exhiblt "A" to Deciuration made by American National Bank
and Trust Company of Chliago, as Truatee under Trust Number
11139, recorded in the Ofr.c2 of the Recorder of Deeds of Cook
County, Illinols, as Documanc 23400546, together with an
undlvided percentage interest in sald Parcel (excepting from
said Parcel all the property and space comprising all the Unlits
as defined and set forth in said Ceclaration and Survey)

Alsc

PARCEL 2:

Easement to construct, usa and maintaln purty wall together
with wooden plles and concrets footings, ‘such plles and
footings to extend not more than J feet & ihiches upon thae
hereinafter described land, as created by Partyv-Wall Agreement
dated January 3, 1956, and recorded June 17, 1257, as Document
Number 16931983, the center of said party wall ccumencing
approximately 22 feet West of the East lot line and ‘extending
Wast approximately 126 feet along tha boundary line beiwsen
above Parcel 1, and the land described as follows:

That part of Lots 5 and € in Assessor's Divisfon of Lots i and
2 in the Subdivision by The City of Chicago of the East
Fractional Half of Sectlon 28, Township 40 North, Range 14,
East of the Third Principal Merldian, whlch lles batween
Sheridan Road (formerly Lake View Avenua) on the West,
Commonwealth Avenue on the East {excepting therefrom that part
lying South of a stralght I{ns drawn from a point on the East
line of said North Sherlidan Road which is 228 feat 4 3/.6ths

inches North of the North line of Wast Riversey Parkway to a
point on the West line of msald North Commonwealth Avenue which
ls 227 feet 10 lnches North of the North line of sald West
Dlversey Parkway and sald straight line produced West to the
canter line of sald North Sheridan Road ard produced East to
the center line of sald North Commonwealth Avenue) Lln Cook
County, Illinois,

PERMANENT INDEX NUMBER: 14-28-206-005-1044
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BALLOON RIDER LOANNO. 0823853
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade thls 27th dayof June, 1994 , and Is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Securlty Instrumant’) of the same date given by the undersigned {the "Sorrower”) 1o secura the Borrower's

Noleto PRISM MORTGAGE COMPANY
{the "Lender”)

of the samw ~iate and covering the property described In the Security Instrument and located at:

330 W, DIVERSEY #B08,CHICAGO,[L 60857
(Property Address)

The Interest rate st on the Note Is calfed the *Note Rate." The date of the Note Is called the "Note
Date." | understand the Lander may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wha takes the Note, tha Security Instrument and this Rider by transter and who Is entitled to receive
payments under the Note Is vaie ihe “Note Holder.”

ADDITIONAL COVENANTS. 'In addition to the covenants and agreaments In the Security Instrument,
Borrower and Lender further covenant an agree as lollows (despite anything to the contrary contained In
the Securlly Instrument or the Note): '

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty Instrument (the "Maturity Date®), | will be able to obtain a xt
new loan ("New Loan") with a ngw Malumr Dateor w7/01/24 , and with an interest rate
oqual to the "New Note Rate* determined in accordaric with Soction 3 befow If il the conditions provided in
Sections 2 and 5 below are met (the *Conditional Retinaiciip Option®), If those conditions are not met, |
understand that the Nota Holder Is undar no obligation ta rainance or modify the Note, or to éxtend the
Maturity Date, and that | wili have to rapay the Note from my ar#ri resaurces or find & lender willing to Jend me
the money to repay the Note.

2. CONDITIONS TO OPTION

if  want to exercisa the Conditional Refinancing Option at maturity, ce:l conditions st be met as of
the Maturity Date. These condltions are: (1) | must atill be the owner and oucupant of the property subject to
the Sacurity Instrument {the *Proparty’); (2) | must be current In my monthly peymants and cannot have
heen more than 30 days lata on any of the 12 scheduled manthly payments Immiedietcly precading the
Maturity Date; (3) no llen against the Property (except for taxes and apecial assessrient; not yet due and
peyable) ather than that of the Security Instrumant may exist; (4) the New Nola Rate Ce~.nc: b more than§
pemonta?o nts abova the Note Rate; and (5) | must make a written requast to the Note ! 1='der as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intorest equel to the Federal National Mortgage Assoclation’s
requirad net yleld for 30-yoar fixed rate mortgages subjact to a 60-day mandatory delivery commitment, pius
one-hal of one percentage point 4_0.5%). rounded to the nearost ona-eighth of one percentage poaint
(0.126%) (the *New Note Rate”). The required net ylald shali be the applicable net ylekd in efiect on the date
and time of day that the Note Molder receives notice of my election to exercise the Conditional Refinancing
Option. It 1his required ne* yleld s not avallable, the Nota Holder will determine the New Nole Rate by using
compamble Information,

MULYISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 2180 12/89
ISC/CRID**//0392/3180(12-89)-L. PAGE 1 OF 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls mudethls 27th dayof June, 1994 , and is
Incorporated Into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower”) to secure
Borrower's Noteto PRISM MORTGAGE COMPANY

fthe "Lender”) of the same date and covering the Property described In the Securlty Instrument and located '
at;

330 W. CUVERSEY f808,CHICAGD,IL 60657
[Property Address)

The Property liiciu'aa a unkt in, togethar with an undivided Interest in the common elements of, a
condominium project kanwn as:
COMMONWEALTH PLAZA/I

[Name of Condominium Projest)

ha *Condominium Project”). I7'the ~:uners assoclatlon or other entlty which acts for the Condaminium
roject o‘the "Owners Association®) nolcs title to property for the benefit or use of s members or
shareholders, the Propert% also includrs Borrower's interest In the Owners Association and tho uses,
proceeds and benefits of Borrower's Iniarsi

CONDOMINIUM COVENANTS. In addlion t= lhe covenanis and agreements made in the Security
Instrument, Borrower and Lender further covena it ar.d agree as follows.

A. Condominium Obligations. Borrower shas purform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The ‘Uozistituent Documents® are the: (1) Declaration or any
ather document which creates the Condominium Project; (il bv-laws; (lli) code of requiations; and (iv) other
equivalerit documents. Borrower shall promptly pay, when cue, all duas and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Assoclution maintalrs, with a generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominlum Pirjact which Is satistactory to Lender
and which provides Insurance coverage In the amounts, for the periods, a2 against the hazards Lender

requiires, including fire and hazards Included within the term “extended cover:g9 " then:

() Lender walves the provigion in Uniform Covenant 2 for the monﬂy payment to Lender of the
ysarly premium instaliments for hazard Insurance on the Property; and

(i) Borrower's obiigation under Uniform Covenant 5 to malntaln: hazard insurance coverage on the
Property s deemed satisfled to the axtent that the raquirad coverage ls provkied by iz Cwners Assoclation

policy.

gon'ower shall give Lender prompt notice of any iapse In requirsd hazard insurance coverage.

In the event of a distribution of hazard Insurance proceads in lisu of restoration or repalr icsiaving a loss
1o the Property, whather to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender for applicaticn to tha sums secured by the Securlty Instrument, with
any excess pald to Borrower.

C. Public Liabliity insurance. Borrower shall take such actions as may be reagsonable to insure that
the Qwnars Assoclation maintains & public llabliity iInsurance policy acceptable In form, amount, and extent
of coverage to Lendar.

D, Condemnation. The procesds of any award or claim for damages, direct or consequentlal, payatie
to Borrower In connection with any condemnatian or other taking of all or any pan of the Proparty, whether
of the unit or of the comman elements, or for any conveyance In lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applled by Lender to the sums secured by the Securlty
Instrumaent as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-00)-L PAGE 1 OF 2 Revised 8/91
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