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MORTGAGE

THIS MORTGAGE (Security Instrument") is given on September 15,
1994. The Mortgagor ie HECTOR GUERRERO ("Hereinafter referred to
as Borrower). This Security Instrument is given to ARTURO GUERRERO
(LENDER). Borrower owes Lender the principal sum of TEN THOUSAND
DOLLARS AND 00/100~---Dollars (U.S5.510,000.00). This debt is
evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note") which provides for monthly payments, with the
full debt, if not paid earlier, due and payable on June 30, 1996.
This Security Instrument secures to Lender: (a) the prepayment of
the debt evidenced by the Note, with the interest, and all
renewals, extensions and modifications; ({b) the payment of all
other sums, with. interest, advanced under paragraph 7 to praotect
the security of this Security Instrument; and {c¢) the performance
of Borrower‘s covenants and agreements under this Security
Instrument and the lcte. For this purpose, Borrower doces hereby
mortgage, grant and convey to Lender the following described

property located in Cock County, Illinois:

Lot 9 in block 5 in the subdivision of lots 4 and 6 in the County
Clerks Division of part of th: west 1/2 of the Southwest 1/4 of
section 25, Township 40 North,” Range 13, East of the Third
Principal Meridian, in Cook Couufty, Illinois.

PIN & 13-25-325-021-0000
which has the address 2448 North Albany, Chicago, Illinois

TOGETHER WITH all the improvements ncw or hereafter erected on
the property, and all easements, rights, &pportenances, rents,
royalties, mineral, oil and gas rights and profitas, water rights
end stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be <.,vered by this
Security Instrument. All of the foregoing is referrxid to in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, ¢xcept
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering

real property.

UNIFJRM COVENANTS. Borrower and Lender covenant and aqree as
follows:
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1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: First, to late charges due under the Note;
second; to interest due; and last, to principal due.

3. Charges; Liens. Borrower ghall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which
may attain priority over thie Security Instrument, and leasehold
payments oi ground rents, if any. Borrower shall pay these
obligations ‘ini-the manner provided in paragraph 2, or if not paid
in that mann¢r, Borrower shall pay them on time directly to the
person owed payneri. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidenzing the payments.

Borrower shall promntly discharge any lien which has priority
over this Security Instirument unless Borrower: (a)} agreee in
writing to the payment of bha obligation secured by the lien in a
manner acceptable to Lender; (L) contest in good faith the lien by,
or defends against enforcemenc of the lien in, legal proceedings
which in the Lender’s opinion coperate to prevent the enforcement of
the lien or forfeiture of any parv ©of the property; or (¢) secures
from the holder of the lien an agrrement satisfactory to Lender
subordinating the lien to this Secucity Instrument. If Lender
determines that any part of the Property 'is subject to a lien which
may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set Zszzth above within 10

days cf the giving of notice.

4. Bazard Insurance. Borrower shall keep the inmprovements now
existing and hereafter erected on the Property insured anainst loss
by fire, hazarde included within the term "extended covirage" and
any other hazards for which Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower suoject to
Lender’s approval which shall not be unreasocnably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair is not
economically feaaible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this
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Security Instrument, whether or not then do, with any excess paid
to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance
proceads. Lender may use the proceeds to repair or restore the
propeirty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwige agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1 and
2 or chano= the amount of the payments. If under paragraph 19 the
property ‘1 acquired by Lender, Borrower’s right to any insurance
policies arnd proceeds resulting from damage to the Property prior
to the acquicition shall pass to Lender to the extent of the sums
secured by ¢his, Security Instrument immediately prior to the

acquisiticn.

5. ©Preservaticn and Maintenance of Property; Leaseholds.
Borrower shall not desfroy, damage or substantially change the
property, allow the propzrty to deteriorate or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of tha lease, and if Borrower acquires fee
title to the property, the leadzhold and fee title shall not merge

unless Lender agrees to the merger in writing.

6. Inspection. Lender or 1ts agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior/to an inspection specifying

reasonable cause for the inspection.

7. Condemnation. The proceeds of ‘any award or claim for
damages, direct or consequential, 1in cournection with any
condemnation or other taking of any part of tiie Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall

be paid to Lender.
In the event of a total taking of the Property, the

proceeds shall be applied to the sums secured by this Seinrity
Instrument, whether or not then due, with any exceses paid to
Borrower. In the event of a partial taking of the Property. unless
Borrower and Lender otherwise agree in writing, the sums sectlrad by
this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b)
the fair market value of the property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by
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this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and Z or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender not a
waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower ‘s auccessors in interest. Lender shall not be required to
commence pruceedings against any successors in interest or refuse
to extend tirme for payment or otherwise modify amortization of the
sums secured Uy this Security Instrument by reason of any demand
made by the original Borrower or Borrower'’s successors in interest.
Any forbearance Ly Lender in exercising any right or remedy shall
not be & waiver of oo preclude the exercise of any right or remedy.

9. Successcrsand Assigns Bound; Jeoint and Several
Liability; Co-~signers. Tie covenants and agreements of this
Security Instrument shall hnind and benefit the successors and
assigns of Lenders and ‘Porrower. Borrower’s covenants and
agreements shall be joint and reveral. Any Borrower who co-signs
this Security Instrument but dous rot execute the Note: (a) is co-
signing thie Security Instrumen: only to mortgage, grants and
convey that Borrower’s interest in th2 Property under the terms of
this Security Instrument; (b} is not pesrsonally obligated to pay
the sums secured by thie Security Tnstiuwent; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard teo. the terms of this
fecurity Instrument or the Note without thali Borrower’s consent.

10. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum 1saa charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan churge shall
be reduced by the amount necessary to reduce the chargz. to the
permitted limit; and (b} any sums already collected from Forrower
which exceed permitted limits will be refunded to Borrower. lL.eader
may choose to make this refund by reducing the principal owed under
the note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

11. Legislation Effecting Lender’s Rights. If enactment
or expiration of applicable laws has the effect of rendering any
provision of the Note or the Security Instrument unenforceable
according to its terma, Lender, at its option, may require
immediate payment in full all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19.
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If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

12. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender any notice to
Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as

provided iu this paragraph.

12, Coverning Law; Severability. This Security Instrument
shall be goveri=d by federal law and the law of the jurisdiction in
which the propercty is located. In the event that any provision or
clause of this Security Instrument or the Note ccnflicts with
applicable law, such conflict shall not effect other provisions of
this Security Instrumert or the Note which can be given effect
without the conflicting pzovision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

14. Borrower‘'s (ony. Borrower shall be given one
conformed copy of the note ana of this Security Imnstrument.

15. Transfer of the Progexty or a Beneficial Interest in
Borrower, If all or any part of the-property or any interest in it
is sold or transferred {or if a benelirial interest in Borrower is
sold or transferred and Borrower is no’ & natural person) without
Lender’s prior written consent, Lender mey, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, thie option shall not be exercised by Lender
if exercise is prohibited by federal laws as ¢l the date of this
Security Instrument.
If Lender exercises this option, Leundcr shall give
Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliivered or
mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums. piior to
the expiration of this period, Lender may invcke any yrenedies
permitted by this Security Instrument without further notice or
demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further

covenant and agree as follows:
16. Acceleration: Remedies. Lender shall give notice to

Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument. The notice shall
specify; (a} the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {d)
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that failure to cure the default on or before the date specified in
the notice may result in escceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedings and sale
of the Property. If the default ie not cured on or before the date
specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitles to collect all
expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

17..Lender and Poassession, Upon acceleration under paragraph
17 or abardonment of the Property and at any time prior to the
expiration ¢i) any period of redemption following judicial sale,
Lender (in perann, by agent or by judicially appointed receiver)
shall be entiticd to enter upon, take possession of and manage the
Property and to &ollect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be
applied first to payrmernt of the cost of management of the Property
and collection of rents  including, but not limited to, receivers
fees, premiums on receiver’s bonde and reasonable attorneys’ fees,
and then to the sums secured by this Security Instrument.

18, Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation

costs.

19, Waiver of BHomestead. Boricwer waives all right of
homestead exemption in the property.

20. Riders to this Security Instruesnt. If one or more
riders are executed by Borrower and recorded (lovgether with this
Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend ana supplement the
covenants and agreements of this Security Instrume:it, as if the
rider(s)} were a part of this Security Instrument.

By Signing Below, Borrower accepts and agrees to L.he terms
and covenants contained in this Security Instrument and ia any
rider(s) executed by Borro?;; and recorded with it.

,(_
o
_EEZAL Ang;D (Seal)
HECTOR GUERRERCO Borrower
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STATE of ILLINOIS County ss:

I, AKRAM ZANAYED, a Notary Public in and for said county and
state, do hereby certify that HECTOR GUERRERO, Personally known to
me to be the same person whose names IS subscribed to the foregeing
instrument, appeared before me this day in person, and acknowledged
that HE signed and delivered the said instrument as his free and
voluntary act, for . uses and purposes therein set forth.
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Given unde:-ﬂ’fn[; "b )4 and official seal, this 12th

September, )'9947%;. ,&«‘:{’ ‘-I:f'- /)
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